P E 77 i =

CHINA SOUTHERN AIRLINES
A BRERES 1 600029 + H AEFHLES : 1055

2026

F¥FEERS



4 FEBAME

CHINA SOUTHERN AIRLINES
H>

F—H  ORBRX 3
BN AFAMATEEM SRR 5
B=T BEHENRSAMN 10
B ARVRE. FEAtE 27
BHY EEEW 30
BT R RE RBRIE L 40
FEW SRR 43
BIF MERE 49

BHAAHNTA. FERUTTHEATA. SUH 7 TT AL IFHE MY ZIRE.
BT WA INAE (PERIEZRRY  (CEHEHEFRRD)  GIEZRIRD) AT BT A w it
I IEA K 2 75 R A o
H3x eV ‘ s ‘ =
A5 A P FE A MBI A T4 R 5 Il R 2 0 9 3l R A R R 9 ST 1 S A
RAFEE, SBEEATF20265E 45 B R 5 1 A B
g /Jg /// \ R = e #\ /_/’\
,_,//:isgg\ﬁgj%;;‘ N0 1\17;\/ .
FREA 7 (287



A FEBAME

CHINA SOUTHERN AIRLINES
HEHR

— ARFAEEXRESE. RETEANRRELFREREARNESE. k. S8, N
FERBOLE. RPUERRRE AN, FHARBDHIAER FIEEITE.

—. RHFEEERENR.
KSR R E A R H S 5 ) i AL 5 &SIV T
HH £3aM N5 (i
HH ka% N B
WA EF TR IR N5 BT

=, AREFEREREH T

M. AFHRFAEFKEFRLLE. BT TAENAFTATARSEHE., B&THH. WHEl
FEFERSHIMATA (SHEBEAR) MEHELHEEBHLLHER: RIELFERE
SR AT HERE. R

h. EFSRVCES ARG ES AR AR SHE B AHR
¥

78~ BTG PRRRIR B KUY P B

AR T TS TRl R R SN R SR PR 24 7 X 2 M SR, B
VEEVE R R

t. MEHN, AFANFEPRBBR AR LB M SRS R

I\ REHIN, AR RE KRR R AR

Jus REFEFZC EEFERERA 7 Frifl EFE B G MRk, AEfteme Rt
=

T EXRERT

A CAEASR 5 AR A FE RO PG, WO 2B B BRI 5 A0 sfofy ]
BETAS RO ™



4 FEBEAME

CHINA SOUTHERN AIRLINES

BT ORBRX
FEARARA A, BRSO R, R R T A s

AR

AKAF S A7 A 8 | PEFEITRTE R AR A

AL B | PEETIE RN AR A E LR A
F AL A B | PERAMTERGRAH

JE I B B | BIIWIEERAA

ST B | SUNIMTHERAH

BRI B | BRI ERAA

B B | Wk ERAA

RN BN g | BRI ERTVTEAH

AL B | PEETAUS RN AR A A
mAbf | A ERA A

LR B | LA ERAA

RLINES B | P EENERT S AR A A

FA ML | AR AR AE

RS | PEETEREA R A A
R g | EERERAR

AR 3 H] B | EENER SRR R A A
SPV A ] B | M AR S WL R R H A A
% EE A H] E | American Airlines, Inc.

H | PHRARIEME

o [ E R 2 | PEIEGRIR B SRR S

RAZE E | EXREASEE RS

[ AL F | PERAMT R

] B A B E | Ebsfisismhs




iy

CHINA SOUTHERN AIRLINES
=2 Ar B | DERERR S AT
B By B | mIBEE S TARA A
N E B 5 R Bl R g Wz B A PR A 7 A2 )
A] FH EEAL s BB ASK” B | ®ATA E R AL
] A Ha“ATK” B | AT A HHER U] FHEGE A
A A K B | ®ATA EHCR LI K e WA 2
A A 172 B | ®ATA E AR DA E I SRR 2L
W 2 & N LB “RPK” | BRE AR, WITABREIRUISERENE
W 2R A 5 “RTK” B | Bigfa AEsE, WTARBeRMEE GRE KRR
A =
WA B — T | BpoeisiE A s, ®AT A BAECR IS E ST HE A &
K 2R B —Ris | WATABHERLLEEF e &
B B | DA SR o8 BLER DL AT RRA s BLRT AR I H Ao bl
MR EE R B | DA R D] A BRI H 4 b
BRI A B B | REE N R DS S A
U ST iE A Bl e B | Srisis il N B DA B Sris i B
BRI By Bk g B | sl R DO g A
) ?// / : . ﬁﬁ/A\Qﬁ/
{ﬂ N Jo \//(//7 \\k‘\%/ ,/ ,
Y4 \ 4 [ N\ 9

B ERE G MmE




4 FEBEAMET

CHINA SOUTHERN AIRLINES

B=H

N Z\a%‘%\

AT R EEZM 59

3] R S A4 R Hh [ B T i S I A TR A
23] B SRR BT
NG OL & China Southern Airlines Company Limited
NN ARAE 'S CSN
A EEREN 7546
= BREANBRREFTR
EESMT EHFEEAE
4 gt GHE
16 A HETRET M EEXSE | RE;TEESNTE S X
D% 68 SHEm AT KRE | LB 68 SHEET TS KE
SR +86-20-86112480 +86-20-86112480
e +86-20-86659040 +86-20-86659040
CENR Y ir@csair.com ir@csair.com

= EFRHAEERAN

O3 w)E S Ak

JHRAT MM X A5 8125 6 2R R X — 1
TFAREIE301E

On T Y Ik 4 ) SRR B A UL

20165E7H, M RAET MTE KX LFHEART KX
TR KIE233° 5203 5 A8 BN ARG T E X &
A 125 6 R R X — B A3 HE301 %

A I b AR T 25 X 5 L 68 5 e [ 7 %
N !
O3 ) 323 HuhE P S R Y 510403

s AR WWW.csair.com
WS4 ir@csair.com
BRI http://weibo.com/csair
Ik 55 2k +86 95539

)% i (APP) [EERap

WAE NEFF Hh [E 7 S
TS A AT Hh [E R 7

S A AT Y

LCERE CS95539
M\\J,’\ ZZ 4
. B
WS/~ 7 \&FY
, = - P~ /
\ i \ \‘\i\*’\




4 FEBEAMET

CHINA SOUTHERN AIRLINES

M. f5R8E RSB AR BRI AN

) 858 S B PR IR AR AL AR

(PENEFRY (CEEFIERR)  GEFRD)

BB AR IR R

WWW.SSE.Com.cn

O3 F) A AR A B R

JURATHT A s X068 5 i E M i KE
FT SRR AR A A EE RN E

f. AFRBERELR

MR BE LW &8y B E=ARE
AR =2 A [FZpap e 600029
Hf% A2 Bt Hh [ R 7 i S iy 01055

N~ A RER

AFFEER T | 45K

EAK P AT S B CRRE JE & 1O

EEH R Ipon HiLhk

R E AL ST R X EARH T 1dE KT 8 S EAEKRIE A 8 2

AFEER&TIT | 45K

KA ) S ImFES A RAR

BER B Ipon HiLhE

TS 1T 311 5 2% KE2ENFH K 17 1%




iy

P EREGME

CHINA SOUTHERN AIRLINES

. AREELTHEIEMM S ER
) FESHEE

A HAon MR AR

. AR 8y o ol s
L= H
AN 94,679 86,291 9.72
(77 1)/ R = (2,030) 596 ANiEH
HJE T B A R AR T 10 (3,696) (1,533) 141.10
A JE T b A m R AR B R 22 5 1t
3 (4,710) (2,033) 131.68
GENE N B A TR R 12,596 14,341 (12.17)
AIREHARE B
P =3
ZIST&EI%;K J:’ﬁa)g* ﬂﬂg*:@ﬁ(“/o)
)& T A R BR R 30,119 35,580 (15.35)
S8/ 0h 363,689 349,814 3.97
&) FEM X
— AR PG g o el
FEM LR (20264E1—65) LEF R (%)
EARFR T Ot/ B (0.20) (0.08) 150.00
Mk O/ B (0.22) (0.08) 175.00
HBRAES H AR 26 5 R AR I 5 10
ot/ B (0.26) (0.11) 136.36
V=N . AN N
DTSR IR (%) (11.09) @sn| P68 EZ
FBRAEL 5 AR 25 5 A3 14 B8 > 8.15 ANE Ay
Fqﬁcfﬁ%%(%; i (14.14) (5.99) e | EZ
(2 AT FES T BIEN SRR U
O&EH v A&
i 4 =N/
- 1 AN /2
(S ) | /‘/
WA/~ &Y
{ o 7 N \
e \ \\\\\




iy

P E 75 i =

CHINA SOUTHERN AIRLINES

I\ BRSETHENT TR ER

(—) (RIS 35 8 B b 9543 o5 1 U 5 4 o B ol - U 48 R O W 55 1k & P RJB T E T A R IR
HFTRAEET LW AR BRRAERE > ER B

BAZ: [hon MR AR

HEF EHAFRENETH HBE T LT AR BRERFER
AHA%L IR HIR3 LRI
o2 v [ A b 2 v (3,696) (1,533) 30,119 35,580
F2 6] om0k 55 ik 5 0 ) R 2B () 0 B % 0
LIS R 2R )
BEAAL L (a) (4) (2) (2) 2
PR EE N (b) / / (1) (1)
] — ) kA 5
() / / 237 237
DAL 1 3 06 o 4%
] 1 1 2 1
AL i et A B AR
&AL / / (27) (27)
22 [ s It 5541 15 #E ) (3,699) (1,534) 30,328 35,792

(Z) FIRHEREBE A 2 v 5 4% 4 B fll S v T 5 3R B 0 2540 55 7 BB R T B AR B
REFHE = ZRIE I

oi&EH NAIEH

() FHASTHENZR K -

()RR P Alb 2, AT LA R G MRS I SR, B ABEALL, PR aRA
WERAFRI T B RRAS o ARAE [ B S5-4R ErHE N, B 1 VR Dok IS 9 RS ) A1 T A3 2R R S 22
AR T ABEAALSE,  FoAd Ak A 4R A

(b)RRAE P [ Al 2 T HE I, 55 B H R IBUR A B (B & TURAR) AN ER AT HL AR L 5877 ) Al
ik T BUFRA BB AN L IR, 5 B S RME N R A A BUREEN, AEHR
HAPNRAAR . AR FE BRI 5540 I, ASEE 1K i A 5% 7 A 5% (R BURT H ) MAH IS 53 7 [ Jl A o
BR. BLE S BURF AR O 22 57 A2 T DLRT AR BEAE A B otk 2 THAE IR T A BEA A AR BUR #b )
7P

()RR [ diolb e THAEI, AR F AR — 20 B Al & IR BT I 7 m] R B M, 2 BRI i
METHE, S3ATREFHR R Z BRI B e [ TRk a3, RS I T AF
FEA A P S 220 50 FOT AR S N SN A A R 5 RV L B o [ ol 2 T DU R 0 5 I I
S5 R BRI E AL A LU AR R HEAT AN B3R o MRS FEI BV 25 40 5 v U %t [R] — ) dill 45 9F
KA

7\ —
, / & /2 ZZ 7
WA (&
R & TN\ 2 S\ \



g7

P E 75 i =

CHINA SOUTHERN AIRLINES

Jun FREEPESRE I E WS

BAr: BAoe MR ARM
L FEHEHRBEIE £
e sh B b B I 252
TN SIS BUR AN, HEARIEHLE W SEVIME, a6 EFKEE 19
e I — e v 8 e RS S IR A B R Ak
AR AT AR TR A R E R S a 818
FO AR TEURT 4N 1 Al 5 30078 b A MRS 1 40 264
5 AR = A R EAR S 37
Jik: BTS2 I A 319
DB RBGEE AT (B 57
=1l 1,014
T FERBEED. R TR R A B AR B BRI B A0 S A R J5 v FE
oidE F ANE




iy

P E 75 i =

CHINA SOUTHERN AIRLINES

B=N BEEBEWRS

—. REHAXT TR EE WSO A

(—) EBENF

A mIMEE g SROEE A HIXCE R E I RASE AR 5t 0. T2Riekikes; 1=
PRI IRTS: GE E NS A F AR, IREHISHCERS (URD SIS

ft s i SO 5% s IRFILAS S LA I (BR P SCHUVMI SR VF AR B 5 BUPMLST; TRE B S5
ARG WbHE; RIS BT Ek: @RS RS (RS EFT
MIEg ) 5 PREGHOACENL S B AR SR, bt ks B REEBELS, 5 RIEE
HAEM S S R R ARE EEMIERARS . EEME ERSS: [SE RS
LRSS VIR IR ST @it B liss: E B EARE MRS [FREWRS RSV
BREMIRS) o (HRIESEMAERIUH , LA 5 75 v R ETE 5. )

(=) 47Nk w Ui B

A AN, A ERMT AR SRR, BRI RSB GER, A S RIS AR
AT B GRFRE T 2 i R s . mEMN, T ERMUEH LR, RNz e
S9N 833.7 AN B 3.8 /Z NV 507.3 Jilli, WA LK 6.4%. 1.0%. 6.0%.

T A 2 = A L S
o3& NANE A

= BB RE ST
(=) kg [EB

IR, RERGFZIBRE R Emii Rk RASE, ERAESEANRT 69.6 51276, [FE
WK 4.7%, UL RIS IFBINE, A 77308 TS AT 75 5K B R MUREF T et fd R R as %y,
AT eSS e A e i 833.7 AL L, iREEHIE 3.8 [C NIk, TRz 507.3 3, 435
ELi K 6.4% 1.0%-. 6.0%.

RIS, ATk i FO SN FA AN e PR R R, s Al 2208 T I MR BTR o TR S 2% IR R M5
AR MR by, AR E TR 8, Bt BN, GEzet™aE, &
T A HRASHRT AR B2 PR AT F A o

1. 4 RRP R AT

RN, AER LSBT A O “PID LN 2 a” , IR R e PR A IR AT, 1A
SRR IR ERERS SMS ARG, T8 228 HER 5ERISATHN . 5 R
BEEE, RoAn RN AL 2 A DUETE R R A AT AT RE B, T R SE RS RN IR T iR B

U, TP A R RIIE A, 45 AL GUSL ARG, BEHI TR A0 FOR AL BLFTS AN
7N BRAEBREE, MM AL AT IR TIT H A S RN, ASRRISEILE A AT 1627 TINN, %4
, 5/ AT - 7
=X S /
~ “\;ﬁ\Qﬁ// ) ,
\{'\" ) \\ b/ 2 /
/ |

[



4 FEBEAFMST

CHINA SOUTHERN AIRLINES

. BENXH AR
T N, AERPUE N ZEBRE, e TSR RIgJ7H, FET UL E 224k
1&877; A1 R GHE, BRI ANIRG AR PR AR, R LS ).
I T, RGBS JHm, SCHmECais bls]; s 40E, SIS TR
AP E, - PRRIMETE, BIRRESN SRS ER: RHES) At SRR AL
i, iR HIEK 169.5%. SMERAS, BV MAZE =T R, BER WA
fabr, HESMATERKBIN.

3. Lﬁ%%% STt

WEWIN, AEEFDIRISIT M, S RFFEE AL . 528 = R THLR], BVEHER
&M\ﬁﬁék%mﬂmﬁ AT E AR, IR b, WS YEE “ —Pl—5”
EIERR, ENBNBAT RIS 99.9%, RELANPEIEHE RFELIE S 2.4 NHD & ﬁ%%%@ﬁ
BRI AR B OSSR T, IR . R AT R A SE LRI L T s ST
ANIEH AL ESRAL S5 RS, ST AT 6 A E R AL —JUHIW%%EBO%%%

4, SERSEERFARRAL

RGN, AREDRFLLEE RIS E AR, SSTEHIE H RSOPR. B F gl TR KEMK
15 AR, FULSEHERERT— %0 TURES M B IRAHEE =R A B, AT WAL 55 kg
HEHEALH s ARACKRA ISP R R, T INARAL  Jb AR A AR IS Hr i ik 7 43 il R LUK 25.7%- 18.4%
FE 7 IR 55 B O DX 3 R A RS AP X 45 o R AR ML s AR T | BB A HE L),
BEmEnEERXEEEHET 5.

5. BUERJEAWHAN

WA, AR AR GRS ML QUHr, IR BCERSH R . BOLEH T, SR 8%
Hirik, ESEE R RARBIDHE; INARHBORIE,  “ R WK igas S SR, C909
BRAUBUIHR AL X R R R H o (BT SRS B L, e T EF 2 2= 51T,

JRB A EH I H BT i B s, Sl B bLE s S Tt
SR, PSS RBR AL HEVEA 1A & -

6+ e T ERFELERAT

R I, ARERIRRIBAE DU, SR 2 MR . AT RZETAE. AL IpRIPE, 5
Y EQREIRG FF2L5EH EAP OISR R, WA R OBIRRE SIS . IR RSk,
e R TAENLS]; SR I SR BEHL T SOIRME, IT3& Wi+ SO P b e 2 72k L
I DA R R v IR, HESD AR A R B KT

A

LA
b S P / “




b EEAMmE
CHINA SOUTHERN AIRLINES

() ERERE
B=6 H30HIE6 A
Py Py B,/ ) (%)
BizE
e 2% A BLRPK)(H J9)
[ Py ALK 115,399.05 | 115,714.76 (0.27)
W S ML 1,319.30 1,266.51 4.17
] B A 28 46,608.20 41,140.20 13.29
it 163,326.55 | 158,121.47 3.29
R I A BLRTK)(H J3)
P2k 10,913.00 10,984.92 (0.65)
SR 5 4R 133.47 124.97 6.81
] P A 28 8,314.65 7,623.68 9.06
£t 19,361.12 18,733.56 3.35
Wkl B (RTK)-%i (A H)
B P ik 10,119.53 10,154.02 (0.34)
TSR 5 AT 2R 116.29 111.23 4.56
] s i 2k 4,098.63 3,617.38 13.30
At 14,334.45 13,882.62 3.25
W gkl B (RTK)-1%35 (H )
P2 793.47 830.90 (4.50)
IR B R 17.18 13.74 25.00
5] B AT 28 4,216.02 4,006.30 5.23
it 5,026.67 4,850.94 3.62
BWENE(TN)
P Ak 70,983.47 72,371.15 (1.92)
SR & T4k 941.59 895.51 5.15
B2k 11,241.66 10,060.83 11.74
it 83,166.72 83,327.49 (0.19)
iz % B (1)
RIS 454.34 474.76 (4.30)
SR & T4k 15.95 12.94 23.28
] B AT 2 473.03 453.27 4.36
it 943.32 940.97 0.25
\\ﬂ \ 7~ ) - =N\ 7 4
= s 1 SN 2
~"\NA - Lo = \ W\
\\{/\‘ <) ~ \ =\ (= — V4
YW § N 2 - V' a
‘ N




P EREGME

CHINA SOUTHERN AIRLINES

B=6 H30HIE6MA
> 0,
G e Wi,/ ) (%)
Bz /i
AT HH A HLASK)(H /7))
M iZ 135,457.55 | 134,378.09 0.80
SR 5 T 4% 1,640.06 1,628.92 0.68
] B AT 2 55,401.28 49.001.48 13.06
it 192,498.89 | 185,008.49 4.05
AJ FH Il 2 L ATK)(H /)
RIS 14,863.66 14,999.69 (0.91)
PRI 5 4% 191.47 186.41 2.71
[ Brfii 2k 11,826.25 10,890.11 8.60
£t 26,881.38 26,076.20 3.09
Al A B(ATK)-FIE(H )
] A AT 2k 12,191.18 12,094.03 0.80
WS & T2k 147.61 146.60 0.68
] B AT 26 4,986.12 4.410.13 13.06
it 17,324.90 16,650.76 4.05
Al A B ATK)-FHE(E )
RIS 2,672.48 2,905.66 (8.02)
TSR 5 AT 28 43.86 39.81 10.19
] B AT 28 6,840.13 6,479.97 5.56
it 9,556.48 9,425.44 1.39
Bz i,/ (B B s
% B (RPK/ASK)(%)
PATZ 85.19 86.11 (0.92)
SR & T4k 80.44 77.75 2.69
] PR 2k 84.13 83.96 0.17
15 84.85 85.47 (0.62)
MRS R (RTK/ATK) (%)
PR 73.42 73.23 0.19
SR 5 LR 69.71 67.04 2.67
] PR £k 70.31 70.01 0.30
S5 72.02 71.84 0.18
\\/5 - \ e ’ - =\ / s
N\ ALY 1 S Z
~"\NA - Lo = \ W\
\\g/ \ = ) = \/( T——— \ /,--A,,\\ [
\/ / \ 13 \_ & ( \
\ i \ . ~cn. U
\ LN




iy

P EREGME

CHINA SOUTHERN AIRLINES
B=6H30HLEeMA
i e B,/ Gg>) (%)

Weas M/ GEA) (%)
R A Ba (AR

ML 0.49 0.47 426
SR 5 4R 0.81 0.68 19.12
Br i 2R 0.48 0.43 11.63
A4 0.49 0.46 6.52
Y TR iEmi A Bl (AR

oLiRa 0.90 0.83 8.43
W G MLk 7.10 8.38 (15.27)
Prfiisk 2.36 2.07 14.01
1. 2.14 1.87 14.44
F S g 23 B 7 (A IR T )

] A ik 5.20 5.04 3.17
R B MLk 8.92 7.81 14.21
Brfiizk 3.89 3.39 14.75
B 4.66 4.39 6.15
%S

AT B LS AR T E) | 3.37] 2.96 | 13.85
KATE

ITHRARE AN | 1,047.69 |  1,014.95 | 3.23
BCRAT NN

PIATZ 1,248.55 1,249.49 (0.08)
PSR B R 13.39 13.87 (3.45)
PR e 365.50 336.94 8.48
Bt 1,627.44 1,600.30 1.70
KB IR(TIX)

PATZ 488.96 492.64 (0.75)
IR S AT 5.63 591 (4.64)
Prfiigk 70.20 65.59 7.04
it 564.79 564.14 0.12

T EBEORENUR AL, A T LA TS P A B NN B e 2 5 i B K

AFF, s AT

‘ _,.

14 ),




iy

P EREGME

CHINA SOUTHERN AIRLINES

(=) HLIIME BHE

HAE20265F6 FJ30H, AFEHINIBARAL. HLRAGEH . HLES K RHLAS AT AR AL -

Hfr: 48
LS BW P | BERAR | 2ERE | PR | REB ﬁ%% MEHR
¥ 3% 3 (€:9) AP | B At
Zh
A350 F71 7 13 0 4.8 0 0 20
A330 R%1 12 13 0 10.3 0 0 25
A320 &% 164 104 143 9.1 9 6 411
B787 &7 15 16 9 8.2 1 4 40
B777 %% 7 8 0 9.7 0 0 15
B737 &7 168 59 164 10.9 6 8 391
C919 0 11 0 0.9 3 0 11
C909 8 32 0 3.5 0 0 40
Bl
B777 &% 14 5 0 10.0 0 0 19
B737 &% 0 0 1 19.9 0 0 1
it 395 261 317 9.4 19 18 973

WMEHN AR EERIHERZELL,

PABAR 5 HAA R RN A R & B B A E XM R RS

HE R HIEIR
oiEH VAEH
=, REWARLTES T

RNFRRZVARE], a0 IhRE . IRTHZ L3S SR PR R — A BB EOR, thdk

MRS — VISR AL SEILF S A SR ARA R <o IR A, 2wl E et — i s
Bl AbR, AmvEse MRS, St TR . HEE N RATE) . SEBN KEAR T [

ER RSB, O3 R NESSIAM R GHRT A WE s, R ARBY “ArRreE. mR RN
FAIEERIE” AL, BRI ERRTEAR ¢ 2 mkEh . XS IRBIAIHX LI 45 % 7

AL ESRERNIEITIEE WAL SRR, G0 AT SRR ATk A
SR B AER " SN TTTH .
A =

p))p/” /
%y 7 ‘\\‘\\ /
NS~ &7 { =~

{ ’\.. \ \ ' 15 N -~__ \ - \



P E 75 i =

CHINA SOUTHERN AIRLINES

iy

M. REFAZTEEERR
(—) EELF ST

1. WEHRBARP BB TR

PAZ: HAT mAr AR

B A LR | o o

=N 94,679 86,291 9.72
Bl A 92,368 78,688 17.39
WA 4,135 3,532 17.07
B 2,154 2,049 5.12
It 55 3% FH 1,680 2,846 (40.97)
Bt 2 285 270 5.56
20 = S Yela X OB e == REE 1 12,596 14,341 (12.17)
PTG B AL (I 4 B 1 A0 (15,692) (4,263) 268.10
% TG BN A/ () I I 4 I B 14 0 2,286 (10,366) AN

BT

2026 F 2, ARERENIRAN N AR 94,679 B Ji6, RN 9.72%.

FEM SN AR 91,651 F 7T, R 9.56%, Hdr, &iz KEIEMHE RGN AR T
80,878 H JiJG, [FILLIENN 8.46%; TRiz MMM AN AT 10,773 B /3G, [FELIEIN 18.65%; HAth
SN R T 3,028 T /3G, A ELIE N 14.65%.

AL e MRt AR

AHEH | HERPSH | BHHEAEM (%)
EL N
EX=NZSON 91,651 83,650 9.56
At ia REEIB AR 80,878 74,570 8.46
Jik 55
Triz K HRiz 10,773 9,080 18.65
Atk SN 3,028 2,641 14.65
&3 94,679 86,291 9.72
= )§ \\ P N — A
//§ P’f))( /// 1 I A /'7/:\/;7
R T ~\&AY,
\ ’\ \w 16 ,,4\ \ 7A \ ]




iy

P EREGME

CHINA SOUTHERN AIRLINES
S Hi X s
. {Aag Mk ARM
K EE HERAEH R B (%)
M 56,028 54,667 2.49
b 22,375 17,551 27.49
TR 5 i X 1,068 854 25.06
=17 79,471 73,072 8.76
S Hi X 523 R R IE N
Az {AJT Mk ARM
K HEH HERBES 2B (%)
A 712 691 3.04
[l F 9,939 8,274 20.12
TR 5 i X 122 115 6.09
&t 10,773 9,080 18.65
FRA 53 AT
2026 fF _EARAE, ARERTEN AN NRT 92,368 B, [FEM 17.39%. BV SAH It H U
—F:
AL HAJT MR ARM
FA IR E K& HERBEM BB (%)
TR A 34,886 25,334 37.70
HA T35 T 2 13,399 12,448 7.64
#7105 W 15,392 14,248 8.03
P R 55 3 10,243 10,121 1.21
KHLGE RS EE B 6,386 5,251 21.61
BRSSO 2,487 2,407 3.32
B B SR 97) (137) /
eV 2,390 2,270 5.29
55 2 1,113 999 11.41
HoA 6,794 6,410 5.99
F BB AN 90,603 77,081 17.54
FoAtholl 25 i A 1,765 1,607 9.83
it 92,368 78,688 17.39
: \\/“ w\\ p - = = 3
_ T\ Q 7 " 133-\‘:‘;}1 [\//
‘ ,\‘ \' - \ \ y 17 \_ \: B .\\ \
\ Sy




iy

P E 75 i =

CHINA SOUTHERN AIRLINES
FEWESTERIER
WAL, J{Hoe MR NIRRT
FEEVE ST RIER
SRR FENE | FENSS | BRER (%) | FEWSI | FENSE | BRIEE
FN A A EEEFE | Atk B4R 4 F
HtEyE (%) | BABE (%) | BEU (%)
Kiz M &ia kb 7.35
80,878 83,180 . . .
IR , , (2.85) 8.46 1680 | L
o > 427
1832 J HFiZ 10,773 7,423 31.10 18.65 26.50 4\% g
. T 6.71
&4 91,651 90,603 1.14 9.56 1754 | e
#H

2026 4 E4E, AREFMERHANARD 4,135 B /ioc, HEBEINART 603 5 Ht. SN
NIRRT 2,154 5576, FHREMART 105 8 /H7t. W FHHNART 1,680 B /57T, [FEHED AR
1,166 HiTt. R NART 285 B /t, [AHMEMART 15 555,

WER

2026 F F4E, AERLEES AN SR EFRANANRT 12,596 H Jijt, FERMEE LS
PP SR EFMANART 14,341 5 i g0,

FEE A ISR R AR O NIRRT 15,692 A /370, B4R RIS BEE S48 Y BB B0 B At
NANRTD 4,263 17370, EERAIIEE G AT BLERE .

% PEAN IR E R AN RTE 2,286 T 570, AR5 5335 S 6 G v L
NN 10,366 /370, T ZREA G555 G MU B e .

HE 2026 4F 6 A 30 H, AEFHD & LI SENMY AN T 8,580 | Jiyt, 520254 12 H 31 HAH
Fe kb 8.65%

2. AJHATNLFRA. R BRERANERIE R £ B KRS K4 i
oi&EF VANE
(Z) BN S SHANEERZR A HE

oi&EH NAIEH

\1 \\\ f\(" 18 \,\\\ o' \ & /



iy

P EREGME

CHINA SOUTHERN AIRLINES

(2) &= AfERMT

L B RAGIRG

AL {n WA AR

o | K| | mEe | awar
i H 2R ) FERIEER | ERIRER 150 B
K| b | ks | ;
(%) ZhEe
(%)
(%)
2~ Bl A B Y- 35 _H e HAFE & S
fi%@ﬁ'ﬂ 1,633 045 |  2.853 082 |  (42.76) AIK‘EZIK'MEHU&*Ej(
- 8H B H ) ‘—“W@
RS 5,841 161 | 3,954 113 4772 | FERATIRIIGAER
A
R A S e % R B AR
H R = I AL 4 [T,
IV .02 182 ; 4.4
K 1A R IR R 83 0.0 8 0.05 (54.40) R
biti 2 kb o
LA HA N T AL R A
5 17.652 485 | 34,188 9.77 (48.37) Iifzk"ﬁ‘* RIS R
HAFE R
FERAW A AR AT
T4 SR =R /N W Rl
147 0.04 965 0.28 84.77
* GETD ) o e s szl
= H 5] )
8 AsF 4 4262 1.17 3,176 091 34.19 ii;j&,ﬁ%ﬁgﬁﬂ%
H A7 7 = AR AT I
;ﬁﬂﬁzﬁ]ﬁ 47,038 12.93 17,265 4.94 172.45 ?%fz@ﬁkﬁﬁ% g
15 bt 2
FE AW AR, &
FRYE F 4], 42 31 R &l
< HAfE =R ) ) )
K i 24315 6.69 7.831 2.4 21050 |, s )
5, AT

2. BIHEHL

oi&E A NAIEH

3. BEMSHREER-ZREL

BZE 2026 F 6 H 30 H, AERZRGHIFIRMELSANRTL 223 BT,

R 2026 5 6 A 30 H, AR LUK HHMEL AR T 2,223 FATCH KL KSR .

B ERTA, AERBITCH A SZER 5715 D .

19




iy

P E 75 i =

CHINA SOUTHERN AIRLINES
(DIREIA AR EER R AEE R

A WA, AR SIEE AL 19 28 CELAE E W RHL 1 28, FlBEAR 65 AL 10 22 e 2B GE KL 8 42)
BHEHL I8 ¢ (BIEAMW WL 4 28, LEMSEM 1450 .

AP, AL HAD E B R A B RRAE DL IVE L B BRI S T BT St
R

QEF=EW R RS BT
A 2026 FF 6 H 30 H, AEFSEEFNANRT 363,680 1 HIG, BV 3.97%. Hd1, W3

BN 44,224 TG, HEEPAH 12.16%; FERBE N ANRT 319,465 B 76, H M7
) 87.84%.

A 2026 4E 6 H 30 H, AERIRAGANRT 312,444 H 570, BIAWIHEIN 5.98%. HAd, sl
AN 162,296 H /76, HETER 51.94%; dEmsh o AR T 150,148 H Fiot, &G
7 1r) 48.06%

A 2026 4 6 A 30 H, AR E A6 A SR

HAZ: {on A AR

20264 6 A 30 H 2025412 A 31 H BB (%)
&M g (%) &M HH (%)
% TT 32,942 12.93 31,499 13.21 4.58
AN 220,871 86.70 205,683 86.27 7.38
oAtk 953 0.37 1,242 0.52 (23.27)
it 254,766 100.00 238,424 100.00 6.85
QRVEAREES1 51T

A 2026 £ 6 A 30 H, AERFKE= 0GR CGRAGERLURE) N 85.91%, #2025 4 12 H
31 HI B =M R 84.27%, LFF1.64 NE M. #ZE 2026 4 6 H 30 H, AERFRRAILE (i
SRR AR 66D N 27.25%, #2025 4212 A 31 H R 0.39 NE . AER A T E
PERAT B HoAth R U AL A 2 AR T 5,520.18 12 TG I3 2(S 4R, Hh 2y AR 1,394.44 127G
TV, AR R E BN T 4,125.74 12,70, ] LA AN TR Eh 7 4 FI AR SR 5 A 32 Hi7K
WK

>(::/‘ — J - ,\7\\\1 /\;/i\\ ’://7/

- A ///? k AW \\{/‘, ///// g
)= \ \('; 20 S o i 7 /
£ \ o~ ’



iy

P EREGME

CHINA SOUTHERN AIRLINES
(7) BFRITSIT
St A B S A T
1. ERHFBRREE
Hhr FAT A AR

i :
Wi #* "E it

R . & BER S
O EL AN s AE S B SR R il Nl aES i :
A% W 2R & | il s e 2 T (o | FOREME | | ooy REST BEER | SRS
w | B B ||y | EER |

N
OIS [ 4500 PLATR (KB \AE | /| ([CEERSE N OEAER (6 2026 4 5 Hfhttp://www.
i g % i e gl [P 30F  fsecom.
GRS e R AT 45 12 o/
G -~
ATl
2. ERKEEEAEE

2026 4 4 A 29 H, ARXFREERFAAEI IS ST EAFAZEENN, HEE AL 137 58
A320NEO %741 KHl. iEHIHS AT T 2026 4 4 H 30 B4 (PEIEHER) FEIFFIRY GIFEF
BFARY A1 S AT b 82 10 (R T e e TISE RBLIK A S )

2026 6 H 26 H, AAF KT AR EENEGHEAFZEZN, MEHFAFWEE 2 52 B777F &
HLA 5 42 B777-8F KL, FH345 3 22 B777-8F KHLEFAL. EBHES LAFT 2026 %6 H 27 HE
CHERER#HRY  EEIESRIR)  GIFFERHY F0 A8 sk S0 (R 7 s o6 T4 7w ) 3K

KA AT

3. UARHETERESRE™
Az {Ahoe ek ARM
s | i KR | AN | AR
3 = A P / - N
HE=RH s | BHERE Py KO &% AL FhE | HRH
it o) o
23
e 415 (101) 211 / / / / 314
TR 26 / / / / / / 26
HAth 2,854 37 (1) / /1 (1,257) / 1,634
A1t 3,295 (64) 210 / /| (1,257) / 1,974
HEZF 4 BEAE L
B |t Mk ARM
\ AHAR [TARERR

% | . , B8 LIS 2o AT | ASGE | AR | BAKE | o0
o EHRE | ERER ik RERR Fifhe ﬁrg? L’r’z\‘f;]ﬁrﬁﬂi S8 | AE | B2 | B SUBHEAE
HoAl R i

v KL

‘ Hith | ANid 4 Bl R

\ fit | A& J 2 / 1 / (1) / / / 1 }iﬁnm
— S \[BE |00696 | hEERMIfE| 33 /| 415| (101) 211 / / /| 314 | H AL RS

—\0) 4 VA
N 7 [ AP 77
\ ™ : ( ) ,\l 7 \
\ £ \ \ 21 N m N i\ \
. TR,




4 FEBEAFMST

CHINA SOUTHERN AIRLINES
ISACES TH#% %
it / / 35 /| 416| (101) 210 / / /| 315
ARG
ol VAE
ATAE S AR B L
oiEH VAEH
(f) EXFE=FBRRHE
oiEfH NANE
(75) EEBRBSR AT T
F B AR E] A T RE SIS 10% A ERZ A FE O
A B mA AR
AR EBR | AFRIRE| FENEK WEMEA | BB | BN | BRI | Rl
A Foar |iEFEitiei | ARM140.00Z76)  70,777| 21,371 19,530 (26) 36
MBS TAF | MEERE | AKT15.04127T 1,373 206 1,501 (254) (254)
BRI Foar  |WirEitiEin| ARm24.251000 1,156 753 1,160 (210) (210)
S TAF | MEERE | ARH22.81147T 2,150 238 1,689 (296) (296)
R TAR | MiEEEE | ART12.00127T 4,970 1,511 2,196 (304) (299)
TR TAR | MEEREH | AR T60.001Z7T 4,193| 1,686 2,185 (276) (276)
[EapilikZI M TAH izt | ARM18.181476 | 26,400| 21,734 11,012 2,538 1,906
mg?@;i?ﬁ S AF (g iEh | ARM130.001Z75| 72,180 (3,266) 17,733 (2,009)|  (1,889)
5 HA N BUAS FAL B =] B
oiE M VANE
/§\ =~ \' — =7
==X o) / J - \K\\P/*( ‘;7/‘\\/ 4
= \ /ﬂ\n /;//] -\1 - \‘(////
» y - L T ———
{ ‘\ \ \(”' 22 N e\ \ & /
g TN ' —




iy

P EREGME

CHINA SOUTHERN AIRLINES

HoAth i)t
1. RARFEERAFNMMER RV FEE LR
sk | i FRER | RERENL | GRER | RUERE | GKER | WOBIAR | GRER | MOREAR | GAgH
B o) (FA) B o) () Whc) | (RTKVEA | A | (RPKEA | KA
Bl W BO| 2R 62| 1098548 116 e 192 | 3890809 18
iz 26 21 1,935.38 23 88164 09 1819 13 168189 16
Flidis 1o 16 148556 13 63626 07 845 11 23930 15
iz JA] 24 226038 21 147981 16 RYRNL: 17 342019 1
Gl 3 33 180789 34 16,0510 17 43055 1] 458672 18
s B) 3 %55 Y 1720635 18 ) 20 41320 25
e BT EE 8RS Kk T Ar A LFEH s s 5k .
2. HAEESBRARIERSH
TERBRFRA | ARE | ARELR | AR
B ALK WA ViR g FBtH) | BHRAR | ABRBAR | BORS
E# | WE | THAD | TEAR) | BAR
— AEM
Fggﬂﬁgl KHLAES R 6,500 it 50 0 5012 2,835 207
B (RBX EER
FIRAE | CHLLER R 16310 /i 70 50 0 17,750 12,252 653
BRRAH
=L BB
R % RUERRS | 200000 HART | 4181 | 6.78 22,051 86 46
AL A ] R 20,000 /7 AR T 40 0 921 125 16
() A ]3] R G54 EAAEFE R
oI VAE
/,s\’ Z .
(P ’i/ = opcr /ﬁ~;l7/:$ :;/,’/7
Y~ \ \ o \\7 ‘\x'\‘f\;(ﬁv B )
r \ 7\\ \\ .’\ \




4 FEBEAMET

CHINA SOUTHERN AIRLINES

fi. HAth =

(—) FTRETIR BT RS
L EWAF R

(1) ZEMAHF RS

RATIZ S 57 URE L 5 AN B 5 22 B R IR DL B DA G o R B S U ELAR S M B 22
TEBNIT R i RORT SRCSCN AN Y VB2 S BRI 3G o, 32k il = 2 s Al s Bz /oK, 52
ARG M55 e 2B LS

(2) FEMBUK KU

TR BT ) 58 B 2 W BF BSR4 o)A F B R AR 2 B R B 5 0. FIR . LR WBG A, #6
SAE A I S 7 B B AR BRI . Ah, BURFREEIT S AR WAL FUBOT gk LA SR
WA A BT, RIEE T BRI N 3% @ Ll . AHSCBUR FI8 3t 1T e 2 52 B A 7] i
ED G AN S (1R R

2. EXER. BRREEFATHARE

bR AN BRI RN AL AR, oK. X KIEEEERKH
PAR Mz EBRBUA G SRR S NS A R IERZE, AR R F L SAKIE K&
JEAtT RARIFZ o

3. LR

(1) AT ML ZES e RS

T H 35 A 2 i AT 7, B A RORBEA BOE SR TUAIRE ST, SREUR I A4 5 SRS A2 L], Rt
R RESAM 23w SEIL TN aE F AR £E38 77 51 BET IR, QSR w] AR GEE ST AR RIS 7 5153t IR LA,
K r X o~ Fl e a7 A AR . RIS BRI 5, WR A R R REE— D IR T T B
LLIISE M, K FTRERNA A RS E WA B AR

(2) HAt iz Ty 338 4 X

fiasizt . BRERISH . A~ HOS e AR IS AR R A BN T sE g H s,
WERAFIARER TR TTIHIZ OIS ), SRR E SR MBHINEIMGE T TR EE
BRCE,  ATRETCIEMRE R 20 58 5 J IR 2 U L o

4. AFEHEXE

(1) LA
AT LR A A IEFIEE AT, BH RS PUbdbE. AR CHLERRE DL A
ANATH TR IR AT REXT AT L ARG . AR A A MR, FHugir. dwizeir. EbRsiTE
%, GEBITHIEE —EMHER. —BRE ITZERAHEN, AN T EHEF s k%
7 R ASFI T



iy

P E 75 i =

CHINA SOUTHERN AIRLINES

(2) fFR =N
ERZEE HE™R, R A FHE R e EHRAE LT R A R 2 SR, heRE e %
SRR, mER 2T, BaREmarfgae. £/, 88, FWMMRSELE, a2
RIECI A EIE PN

(3) BEASCH BRI MU

NE ) EEBEASCH 51 WL Bk, ARE —EEN G HEeENIR, B ZIANUR. KL
RIS Y, BAREE A, T WIS E [ E oA, WRA R w2 ol ™
N, ATAE T EUE ML MR R W 55 PR HESE: ) AL

(4) FHel5E XS
By R R R I A JI I B84 o AR A R AN RERFSE 58 3 BHS BB AR R LA, o 50k
BAPHBOR, INPHES B AR, ATRERSIT A FIHRTHZ O 5e 9 /1.

5. ATFEMFERE

(1) 2P F) AR

NRE AT 3 i ssh e Fras A NR TSNS 5w A d BN RARAT At AR A K 5L
AN A B e Ol AT o ARGERIRE A S A LA foh s, FERE T, Bon, HIAR
T S A0 T A BB R 2 % ARG A 1 S BB R . o, 3800 S0 N IR 2R (AR Bl 6 A4
(10 55 2% FA (RS2 M 0K o M€ BRI 28 LA HAth XURG A2 B AR, 1-2026%F6 H 30 H A R M1 536 il &
FAHE EIZAED 1%, HFEAELRIRE AR RGN (S NRM237H o, @51
> (B NRM237H Jit.

(2) BRAS BN XS

L s A e A P A B AR ST o R B B A W e 30 DA R e e Zeoxs [l P ALt A A (R R R, R
X AN SR A (A RRAS I BB A RE M o B AR A [T LR P 25 b =4 g 5 Tt PR A o VR M B, (B G R FET B
I BURIE SRS, AR B LS AT RE2 BB, BUEMAIN R AE R AL, AT
PR R ETHEURFE10%, R 3 EUAS SR IR S A E S A BT R PN R M13,489 11 737G -

BEAk, AR ER Sy (A T FEAT AR E LB Tz A AR [ I Sk . AR [ H AT g i s
BEILIA AU AR AL B TR SZ I RSz (B AR e e B o [ AR 120094 Al (o Tar
BT[] PAY AL M 3 Ak inh PR -5 A 2 SRR AN RS BRI A LA AT O I LR Jm k) B RE, s 2 I AE
E U FE A AT 2 ] PR A R B N B SO o ARSI ML T A e R B R RAS SR
AR B XS o

(3) FIRFEBIRE

HTRADEAE SN BATIRr R, B A w57 Rt i . Hik, ik
AR I M R B AR S L O 55 2 AT ORI, Nt — DAL Bl s, BuE
BRAAR A HAR XA B AL, RS ARG RS BT (BUREE) 100 MER, ff
SRR A B AR B B b (BRI AR 359 F /37T, 5 BN (slimb) AR 359
[ERApE

= ) 2 / %3
— xﬁ e ////’7 ) K : = /
\{ ch;\:i\\\ fv; 25 \:fq\J“\(v<\7 /



4 FEBEAFMST

CHINA SOUTHERN AIRLINES
(2) HAhi FEHIH

2026 4 FLAEZE R
2006 4 FR4E, AMEER I (0 AT L, TSR, BRI A, NIRRT R
ML IR R, NPT S, F R E R L

1, BEPSF AR A IR

AP R 2 2 E AR R, TGRSR, MR RN L e, MRZELRERE HFBITIR
e EENSERARR, BERETURERR, MLETHEOIILE, #Hsisst. Bt mstAx
B R RS I T, HET R el KU B s SR R RIS, R e
ZAEHAY (ISMS) @B, HEZ R RI R RGT I RRALE”, IN5R%E KRR
BN BRI RN, -T2 4aE BALRE .

2. ETRTTEE ML

AR A7 Ie i UE, YRR R, R8T R A E . NsRia 71 51
VGRS, 477 B i 219808 KO REER NHIRL. HRIRRA S, iSRS 5 1)
[l: SRACKEAEE S, LN ETE R MAE . M SRS, U &AL
FiEEgm s InPRA LR G, MO NBE AT S i A RE R AE IR R IhIRIRARER A e T B
FrEbaR s, TR S . HERETA L RS, B IR ais AT T A

3. EEMME AR

AR e 3 7t A AE . il KA R BAR R, SRTHIRSSACT . SRTHREEICE BTy, AR
S RN AT R SRR B R I S, JR D PR R R . AUPEAIHURL RO ULES, SO ATEERL
FhEE A NN AR SRR IR AR R UL E . NE S R T TN R
B ORI AT il LA, SR i AL S50 FTIE R (e g%, HE “— 2%
L7 “RMIEEAR T “m b)\BAR” SR .

4. HEREEL R Al VR

KRR E TJRT L0505 77, IPRAEREE R R T b . B — P RTHMR AL s i, AR A ARl
WX AL H RS A, Beit Z AR i, ST IR 55 O EGEVE AT T S AERHERE T —#¢
FREH R, FFE AL aitl, ITiE R EF MBI LT T ML, IRECE AR, hE
Ak 555 5 1T 28K, BURTSE B ARBINLE] PRI RAE” RGHE AT RIS RBUE BN AL, 6%
Al ZE PR A&

5. SR IRECE

REMR R T IR B LS, INREE B R A 1. s EE BN SUE. B8/, e Al
HOEW WAUEHRRANE R, M dEss, FuE LHBUER, =TT KRR
YESEITE: SRR B TR A AR H e, s b BoR 2B NI B R R R
REALTRAZARN, FTERIIIRSS 6, SKIBHRCR AL nss R QITERHR IO, Bses—UE
BER fiasdes. BB, SOMBREIURIEL “BITR” .

A%y %
ol - - 7
#;Esgjwé’ = <\$§\@ﬁi%%/
D ~\ A
b - \ ’ 26 N ! \ @ 4
g T\ \—¥



4 FEBEAFMST

CHINA SOUTHERN AIRLINES
BT AFENEE. FENHEE

— AREFE. REAEFEARZIHHFL

s RS RE1HEH )0
iR PATH S ey HAth
5K 5% WTHEH 2 HAth
R EllsE=sil HME HAth
L lEsEasEd BT AR
2N S LT BAE HoAth

AFAEHR. REATEANRZHRHEIL RS

WEWIN, A7 HI N R IR TARE R S B RSW E2 KB E N A AR+ S L ES.
FEEIES AT 2026 5 1 A 24 HHPEAAE (PEREZFRD)  (CEEEFRD)  GEZRRHR) MfE B
It IR 5 AR A T o AR T 2026 4E 3 H 2 HAATT 2026 SE5 —RImI AR 2, 28 8GR ML
NAFEHEEFPATESR. EHIES W AT T 2026 £ 3 J 3 HHEAE (FEIEFR) (CEEHE
D) QIESFIARD) AOE XS i B AR SC A . AFIEE ST 2026 £ 4 7 29 HHITH 1)
HPARE TRV, BRI AAFRISEHE . FIE1ES WAFT 2026 44 H 30 HTHIBE
(HEREZFRDY  CEEUETRRY)  GUEZRIARDY FILE B 58 Fri sl 78 A A 4

A 2026 4F 6 H 30 H, ARERIHA R T 108,380 4 (20254 12 H 31 H: 108,176 %) -

=\ MESEREAARESFHIR
FEEMCHMESEAR. ARSFWBATR

7 15 70 Pie B 1Y e
5 10 BORZRM RO :
10 JBIR EHOE) (FBD
B 10 i3 (8O
A 53 o BB A 2 B 4 e 18 TSR R AR SR 15 DL 1
= AT R TH A R TR 5 RS
() AASRBABR R A A 5 45 38 B SR SEiiToit R sl AR Y
oI VRIES
() b 25 R FEBA 5 SR R BRI R L
FE AL Bl 1
oI VRIES
L
)j—\uiﬁ}fﬁ VA
v 1/‘///\f R -\ //f
A~ G R sl
F\ /. \( \\(F\(
{ Y. o \7 | ]
Vs > - Sy /
/ U



iy

4

P E 75 i =

CHINA SOUTHERN AIRLINES

T RFACTHRI S B
o3& VASE

FoAt B 4 it
oIEF VAN

0. PAREE BRIEREALL B EHA T REEETF AR RHERGE BB

WNIAIAE BRI R b 4 e A B () 1

5s b 2 FR MBS BARIE RS AR I

1 [ /g S A A PR A F 1Tk BH 415 L 1l https://qyxxpl. ywzh. Insthj. cn:8802/home/index

x\mﬁiEKE%%F¢,#%ﬁ%%%ﬁ%ﬂ%ﬁﬁ%,E&ﬁMWL%%E%%%W%O

)

2% _
CA I &7,
T > P 28 Ny 7 /

HoAth it BH

WA AN, AAFFREMERSE AT, ESRmEATEE, 12T B AT (520

1. 2R AT

WEWIN, AAFSRASRAEREMETE R, BRI GE K. AT “XOR—2 80" LI TAE
TR PRTFHRIEAT TS . WO E R MRS A APU (. AT RESE S R Y A R
2, BRI AR EAR I MEPRAC R, SmilhE “act T stEm, Bk
W SR AESIET 5 A, R IR EF D ESGESAES), BB R RER AR K R B

2. JRRE “XUw” WHIL

AN, ARRFHE QK" ATENT R %, N RATREEN AL ShETT R R Rl s
R SABgiSgepiia . SIRIEAMA . kA R PR QIR R E-L RT3, ARG
BRI AR

3. 3z AL AR SRR HE O R AL AL [ 52

Ay ] ESCR R E BUF 25 05 5 B TAEFRIRS 5. RN, e T E RS IE,
Ox w9 58 BB LR AE 5 2025 SEJEL) TAR, S8R AR AT S 2025 B A A BRHERGR &5 A% &
TAF. FATKEE A IR B ATHERRHE BRI R & R4 (MRV RE0) , 58 2025 415 K
AT B AR HEIAR A A A

4. BEEEA G R EEE R ARG

AN, AR T SCRF R Rh xR JEAR R IR A R T I H IR, et 2kt fIRBR B BB R A
KPR, HEEAESH R SRE ARG REE SN, SCHLREBEEAE. V5 RH R (5 2 42k Bl
B ACHE, SEHIASTS YR, KR BRI AR A AR, P SR e R S R

5. At SR (U IRBR A JRE T M A 2R

A A, AT 583 A T BCGE BRI R, R S IR K R NSRBI SRAR 2R, IS B R HE I
PR SR AL RRRIL . LR TFTE Y REIRHFE BRI, gl A AR BE BT, KRR
B TRl AR BIIRMR ] SR RSN S S5 R s, i — B9 Sk T SR (IR R JR
] B2 it o

6. JFRIREHIK T, SEE IR Ao T H8%
WEWIN, RAFONIRE T R, REGHE R A TENL S A7 R S S s 1

—

7\ =7
7~ ) VA
" 1\\ x/ /2\17 ) / P
A~ )
/ :

(
4 / SR




g7

‘ L&\ /\ 2 C‘Q‘\(f \

P E 75 i =

CHINA SOUTHERN AIRLINES

7. FEREPACIH IR R AT

WG, RAF KA CHER ISR ERAR 2025 AT F R (ESG) M) , RELLE
19 1B PE F5 B TR 2025 FEhR CSA 390 M 20 70 BRTH 28 39 41, 4R ie T B 25 ik 4
BEEEKIIR R, A TR IR AE T BEIR ™ i AN SR (LS i BRIk 2, IS ft S 7o 43 E (R e
SR ORI U N E, HESh P FR .

8. TR {5 4L iR TAE
B HIA, AN FE M 2022 4 6 A MAT I (RN RIEAN E ML A 15 JLBiaiE) » TR St P
LINETPIE

B REFHRBRABERR. 2 HRME TR

EAAE, AERIRSE W TAERTIE” HAR, INsRTiyZ 8RN G B Qs (e fPosiLEl, JrR
PR W BRI AN, ATIE “RAA -2 FHRM T ah.

AN, AR LB R PEI 2 “RHNGe” A “ BB ARy 7 dik, SRR RERIE. B
EAKE S W T s R R B 5O R -LRAE A i, AT SRS, A
BARTHA T PR E BT 280N Ik TR L1055, TR A B, hEHE
HEBTIRIE; 42830 44 Kl BT B A LS 5 SRR A e R AN i Pk s B 23, STk

M = — N Y

125 He/Jo



4 FEBEAFMST

CHINA SOUTHERN AIRLINES

BRN EEEM

—. AREFTREITENR

() AFERERIA BIRS KRBT BOWA LR AR ARSI R 0 N B S BRI
IR S IR

ik
KR

il
£

Aih

&
AR

Ei

RBH
B

ik
R

)4
i
Bft

MARER
BT
WATRE
filBAR

K

AR
AR
WHT—
5t

GGl
x
ik

i

il A

R B T se e, AR ARE RS
MERMHE T, BRI
TE AR

2007 4 4
A

H

Ao

£

%

il

Tl

RS A AT W E SRR S A A
AMBELRE, T 199543 725 A%~
MIE (T 199785 A 2 ABIT) .

AR LN, PSR A4 A P B
SR SRR LA R AL %
P RS SR AR R AR,
(i T

1995 %3
A

M

Am

i

XPAATSERMFETH (SRRSER
W) BfckiE: AL B SR (L&
B W SR SRR R
VAR5 A, B PSR A A S
FERRG, HREERAERHR AR WS
#; B, MRURA LSS Ak R
HAE, SEIERI RN, BT AR
MRS R %21, EREEETET,
W% AmRAEER R R T
HIE(E; C Mz S S A SR
BEME T KB R R AT ERY
RTINS, #17 AL MEREAT
REGREAARER; D, EHEMERAER D
BERIREMAE IR AT RE AR ENA
Bt

2009 4 3

Ao

K4

Ao

30




iy

P E 75 i =

CHINA SOUTHERN AIRLINES

ik
KR

ki
e

Aih

ik
A%

Ei

RBH
B

ik
HR

)4
i
Eft

MARER
BTN
WATRE
faR

B

AR
AR
W~
it

ik
i
e
¥

il S

1E2007 5 8 A 14 HAAA SHSE AN =%
ERRBL S, AATMANET SR ATRE
R8I, AIFRIAH 801399 Fhk; 5
Il R 11 3, At BT 13,948.05
Fiik, RERERRRADEERHERL. &
AFT 20195 12 A 19 PR R AR A
SORMOETER AR AT RSN LFEFMET
(AR . BEEM, WdEHCA 125
FRINE, COMERR 1417825 Fk. #AR
PR SEROMER E BRI R e Lo 5
L, RS BRI FEE
WL, BRERRAAARKRE: (1) #RSEH0R
B, RIAR R IERUE, INER B R
i, mENERREER, Q) FHTL
B MAME TR S = AR AT R
MR HAE TRE WA DM E R L LEE
AR ER ik, NFEH k2 D
A, A EARER AR AATEE.

2019412
I

KH

AHm

g

i

AN 201842 A 7 BRI A R R R e
P AR E R, B S AU
M, FrEgE, EHRARRENT. 82
WITHEIA0H, mhfzEAR AR, Bl
Sh 3 (618135042 FHoK) DL 342
TR (R 2442808 FHK) HMERY
UV GERL DS TR IR
G, FERAEE R EREALT. ¥
S, BEET 19974, 2004 5 2007 7
Tz S ER ST f e EAL
Bz AR A T L, T RN
WEm&E, BT LRnARERET AL
B B 05 = g Btk R 5
SRR 1 5 B OB e A
ERVAEETISER T ETHE W
R AR, FAE LR A R A i

Eiak.

2018 %2
A

Ao

K4

Ao

)




4 FEBEAFMST

CHINA SOUTHERN AIRLINES
WRAER
e | JREER
Rl L Kot % A | Eﬁggg il
7 3
R M WA B HR BF | FHEAE T
: Bithl
k| KA AAAT 008 AHEMERTERGE | 20268 | £ k| & x x
i AR CBHAR") HikE AATT | A
& WI657 A | BEREE=RAGHNERAT,
i | R VL YNt ot g ¥ A 132
At | K FRP BRI SRR S = R BAA DR
FE kR R A AR R L%
Hifi T 0B A R, NE Sk f A AR
A, BN RIE S B R
K | AAR | AATFHEMRIELAEQOT: RS | 20235F10 | 2 BiT | & x T
(R AR o AL S o e, | A £y
HFARAR SN, AARBEERNE iPS
RREHFE ISR A MR, % it
BRI BRI AL H LR A% L
FUARMR R KB iR %, I Fift
TERI R AL B AR SEHLIEAT A8 1 T fiiig
BRI g . BT B

(1) 2024 4, AN RER SR E
RAUREEE M IR AR T, S
PR AR S} B-2010, B-2072, B-2080
1 B-2081 Fy 4 MRS B X &,
IR Z 4 BRI ATE B
EERUAEFABLAH RN Q)
AEE AR BT S (I

Kt 8 AT 2 LR R ATTERT B A,
il Ay r R R B AL B 3l A BT Bl

REMRGHERORNERN, EHLHE
SR ESOF RAEA T BATHIR R
R RN IEE, (3) AR
TRRLR AN GR SHE S AR BT R S ()
REHE TG AT SR R4
Ji BRI W R A = A
TR A PR 1, 3 2 B 5
AR B AT BATHR iR
MELERNEE: (4 ANFRRRE
EATA SN R R H R Y
(WHHERD » FFRRSREIK K
BUERAREF4E. Anm R R AL B¢
Hisfrae gl (EHREART TR
i % MESRENETD SR
SCH

(92, 7
S o 4
4 '

32




4 FEBEAFMST

CHINA SOUTHERN AIRLINES
e
R | ey
% | A % ROE | gy | RER | HREAER | o,
%5 K | B et | kg | A
iR | A1 e yp | "B RHF
R Bff | fREGE ens
w /)
Wh | WRE | BREMARAETATELRRRGE |15%d | B |BE|E | E | %
ReE | [ mh | (BB ERAAENEAABREAR | A W
BRES | £TEh, BEBEFOABR A
it & (&H) | WOROREREN, H&ERTEZH ZH
i ARAT | £ 180R R, SRS .
AT IRELBER R (SR A 18
TRANBEAR A, ERA, B Ios
B, HREEIREREAR) . "

) \ ) — T

v/,.\ Y0 )/
- 7 =)
77

= ?,v % - / K
Ry g - &g



P E 75 i =

CHINA SOUTHERN AIRLINES

= A AR KRBT LB AR SER
D& VANIE A

=, HEMEREL

D& VANIE A

O, PERETHHER

() B, BELSTITESHERL
HOAE RIS 2 VI 55 i 15 DL Ut

2026 F£ 1 A 29 H, ARARHmEFERE T IR W E SR I EE KPS THmE SR Ok
PRAE G KD AT 2026 485 [ A 55 1005 i VH IR Y AP o oH i, BSARAE K h A (R &t
Ve 55 i A BR8] D ) 2026 47 52 B BRI 554 35 w1

2026 3 H 2 H, ARAF 2026 FF5—IRImE I 7R 28 B 7 Bl il E.

B T 18] S 2 VU 55 P ER) 15 L 1 )
D& VAN IE A

(Z) AT THTE S Aredrinde s W8 TR & B3

oG VAN IE A

fi. EEFEREFRETE TR LY RERRR LR
oG VAN IE A

7N W= EEARH IR

o3& NANE A

B ERIFA. MEREIR

AR WA A ERURIA . AP B I VAIR S A R B ERURA . kg

N LWARIEREESR. REEHEAR. ERBR. EhREMAPHREEEM. 20 RN
H

o3& NANE A

Tis REHART RFHIEBRR - SEER S A WAEIR LT3 B
oi&EF VANE



iy

P E 75 i =

CHINA SOUTHERN AIRLINES

T BRI S
(—) EHREEMRKIKRBRZ S

1. EFENEE A5 % 5 H R S S o R A A 3 T

FIRER

BEHRS

2008 4F 11 H 11 H, KA 5L EEA 72
1T (RSP R V8 F B )

I

VEEIH S LA T T 2008 4F 11 A 12 HEE B
Fr b 82 10 (RS H A5 )

2024 4F 12 H 27 H, KA A 53R EEA 7 42
25 (AR AR S HEZE B0 )

PEIEIS S WAE T 2024 4F 12 A 28 HAE
EREARY  ( REERHR)  GEFHERHRD) ik
A P i B 1) KR 7 S O T SR A <AL 1R
5 HESE B> B8 H o RBRAS B A 15)

2024 £ 12 A 27 H, KA " S5HEYINITS €A
FRA B S22 (B IR S AEZE B s )

FEFIEZS AT T 2024 45 12 H 28 HAE (
EUEZFHRD)  (ERuEFEIRD)  GEZFRR) 1L
K2 T X st 45 R 1) R T S R T S <P R
ZHEZE US>8 HH RIS S A 5D

2025 5F 10 H 27 H, A )5 5 i [ B i 55 F
B PR A A 2225 (il % AR 55 IR 25 HE 22 B0 1
(2026-2028 4E) )

FERFHEZ WA AT 2025 45 10 H 28 HAE (b
EREFRDY (BRI  GIEZRERR) ALk
A2 BT I it B 9 (1) R S Ok T R AR <l v A
FAGRARSSHEZE PN (2026-2028 4F) > HH %
BRAZ 5 N )

2025 410 A 27 H, AN F) 5 it 55 4:25( &
il AR 55 HE ZE B S0)

FEFIEZ WA F T 2025 4 10 H 28 HAE (b
EHEFHY  CEUESRIRY  GEFERRY Ak
A2 T St 4 R 1) (R T AR S R T 8 <& R R
RN SR N

2025412 A 12 H, KA A 5 LR 82 585( %
P2 R AE 280 A0)

PEBIE S WAF T 2025 4£ 12 A 13 HAE
EREZRRY  ( EWEHESRD)  GIEZRER) ATk
PT35S Ok T A< BT
FHEZE US>8 H W KBRS 5 A5 D)

FIRRIRAT T FIREALIR AT SRR K, HARSRAZ B i A uiiksetir, 250

WA T T =T7 M MR Z 0 A A B ARSI R FEE, a4 m A AR R 28

2. CHERNAEHE, B /5% RRAR K EIR

oi&E A VAIEH

3. i A R FE K IR
o3& NANE A

gy =




AN~ 7 .
Ra) N
\ ¢ \ N 36 N

iy

P EREGME

CHINA SOUTHERN AIRLINES

() BB ER AU . A R AR 5
1. BEIRNASSE R )ESsLitHRESRR KR
ol VANE

2. BERNALHE, BF 5551 R R E
ol VAE

3. B A S R E R
oidE FH VAE

4. BWRSLER, MR G A KSR
D& VANIE A

() FHRXAEE FE AR 5
1. CFEKGRA 35R BLIS SR Sei o R a3 b i3
o3& VANE

2. EERNAGHE, 565 52S0HE RS
o3& VAN

3. A SRR
D& VA IE

(M) SREX BB 951k
1. EFEl A i 5 HLE 52 S o R B AR AL 3
oiEH VAEH

2. EERRAGHE, 6550 R
oiEH VAEH

3. IR A SRR
oiEH VAEH



iy

P EREGME

CHINA SOUTHERN AIRLINES

() AR EFERBRKRRNIM B AR AFEHRMF AT 5 RBT7 2 [ i SRk %

L A%
A {HC WA AR
o A R AR
sy | smem | Jons | TR | oRait | AmAT | KRS
! BALH | B EW
RN S5 | TR — AR AR 30,000 g;ﬁgﬁ; 14,740 | 304,719 | 305,109 14,350
it / / / 14,740 | 304,719 | 305,109 14,350
VE: A7RCRIZ I R B NS AR
2. HEELSS
B {AIC WA AR
A2 A B
KRBT KEKRR | BHBE 27 YR | A& | BPET | BRRE
RREH | EFEM
R 55 | A — BB AR 30,000 g%g; 13,809 8,349 10,067 12,091
&t |/ / / 13,809 8,349 | 10,067 12,091
3. BEWSERA SRS
L. EAJC WA AR
RETT RERR R M55k B EhRRAER
Fa LI 55 ] — P BBAR F8:3k 7.5 0.68
LI 55 ] — P BOBR GZaRE 43,000 33,050
4. FAnyiEd

oi&E A NAIEF

ON) FAh ERKEKAZ 5

2026 4 4 A 29 H, AAFHHREFLE HLARSWHEBGEL, A7 S5EHERZT GTAE
H T R 5 S A A R 2 = TRV SE X RORAT A IREIER 2 I 2 AR B B AT B30« PETEIR S L
AT 2026 5 4 F1 30 HAE (REREZRRD)  (CEEAESRRD)  GUEFRRHR) AR R4k 1 (e

TR T IR E R RAAT A BB KRR S AT .

() At
o3& NANIE

\\ ‘/;\ ,\"’ - {//'7
\g\“‘ \i ',;\ \\ \( =



4 FEBEAFMST

CHINA SOUTHERN AIRLINES

T EREREILBETER

REHIN, AAFTLIEE . AREFHI.

AN, AN F R T IR LB T “ A E TR B S5 AR AR v AOHLBAAS B SR T
BRI P H L EHRIIRE 5.

(=) &M A BAT B K MR BAT S8 R E KRR E O
A FAJT M AR

AARAREER REFRTFARRER
Bp | RRF | WEEF | B | ERR | &5 | BB | RE | AR | EBRAD | ERREEN | G | RER | RBN | XK
kil &% | ERM | REA | WA BR | (ue) | BEfx% Hel | fn | FBY | £R
Al (% i
*& ZH)
KR | KAAHR | 535 | 008E6H | N08E6 | MUEIE | ERRE | BACET | BaRfEE W | 7 B
i A fuR | 1A ol i iR
WERAMERESAT PRI FATNEE) 0
REMARRATST () MR FATRER) %
AR ARG
REMAHFATRERERAT 0
REFRNFATRRRTAT (B) 32,09
ANFRRETRET (G ATRRE)
{REH (A+B) 33
HRRHE AT R NC) 106.65
o
Jl SERHA RIS RERNEH (O 0
BRI S 0% R 2R A RER (D) 2,048
BRGS0 25 (B) 0
FR=TURER ST (CHDIE) 2,48
AR ET R AR ER /
SR x
4
) /// \ -~ /’_\
— =\ a4 , e Y
= P ,//] K ghpil /
ﬂ ~) ATy e\ { =\ / /
{ //, - \ L) 38 ~ = \ {(v \ 1 //



4 FEBEAFMST

CHINA SOUTHERN AIRLINES

#EAMEREH, AEH SPV A FHHRMGLE:

5 SRS SPV AF RO ARREER | SEERNESH (LX)

1 M2 5 = 1.40

2 M35 = 3.28

3 M9 5 = 5.88

4 i 10 5 = 5.17

5 Bl S & 2.98

6 155 & 3.11

7 w16 5 = 5.26

8 B 18 5 & 2.50

9 mf 19 5 = 0.51

10 i 20 5 = 0.51

11 i 21 = = 0.48

12 mifiT 22 5 = 0.48

13 B 23 & = 0.48

14 AL 25 5 = 2.04

15 mifiT 26 5 = 4.73

16 HY 15 = 3.52

17 JEA 45 = 0.19

18 JBH 5 5 = 0.19

19 JEfi8 5 = 0.19

20 JZR 9 5 = 0.19

21 B 10 5 = 0.19

22 Efi11 5 = 0.19

23 JEfji 14 5 & 0.14

it / / 43.61
WAERIN, BT 5 SR TKHLERFL, SR 0.92 1225 T RFEAETTARMRRS, JENT 2 5% R KALRLSR
ZER SN, SR 0.10 {25 eI R TR, BAT 3 SXTR KALRL SR 45285, SHRfY 0.10 1255
JERHAGR ST MRS, JEAL 18 ST T RSINIELRE) 0.01 123678, J5RARSIHALE 21, XTR 0.01 12

Kk FETLI IR TR
ARNF] AN T T AT B BERAEN Eid 23 5K SPV O SRR At iH RGN 43.61 1235
G, $2 8 BN RGHRAT 2026 4 6 H 30 H A 93E o5t A R il 2 (A4 6.8109 115, 2128 AR 297.02
{276, BB TEARN T B 2R 2 v RE R PE CR AU VG L A o

(=) HMEXREH
& ANE H

= BRBESMEABHRURHA
o3& NAE

T=. HABE R
o3& NAE

\ /. \\ : 39 &,\ \\( \ ]



iy

o\

P E 75 i =
CHINA SOUTHERN AIRLINES
BT BRI RBRER
v A EDR

() BB ERE
1. BOTHERER

—
—
e ///
£

/% )

A By
P _ WA AW, (+ —)\ ‘ EM%’JF
= b f(%) i INE it b f %)
- EREXHRR 0 0 0 0 0 0
= EREFRER R 18,120,922,035 100.00 47485 47485 18,120,969,520 100.00
I AR Mm@k 13476924727 U3 47485 47485 13476972012 U37
2. BEAhLTffsh A 4,643,997,308 25.63 0 0 4,643,997 308 2563
= Rfad 18,120,922,035 100.00 47485 47485 18,120,969,520 100.00
2. B ZEhiE v
AFTF 2020 410 H 15 HAFFRIT AR 160 (ol #A w60, Rk sl e, EmHmw,

“FAMUEGURA N B IR ECE Y 47,485 . MIRTEE 1S
CUEFSI Y FN A2 B 9k 4% 5 IR AR G A 15

W FIHE (P ERESRRD)  EHFEZRR)

3. GBI EE B R R AR A AR S xR O R AR RS SRR IR ()
oiEH VAEH

4. AFNAVESUESF R EVAEREEN MRS

2026 4F 4 H 29 H, AAFETEEFSHE T HRSUH AR, A7 A4 e B7E N A

354 (%35 %) fraH ERER SRS KR e R H kAT A RIS, SERESDAAEE A
fﬁwmmmﬁm«“&ﬁ>%M%IMUW%ﬁﬁwmﬁmkﬁ&ﬁ ﬁxﬁ%kﬁﬁﬂmwo

it CEAR%D) HAET ARM 1,000,000 /57t CEAKD  HIEIES AT T 2026 44 H 30 HAE
CPERESHRY  CEEUEREHRD)  GEZR R %ﬂixﬁﬁﬂlﬁﬁﬁﬁﬁﬁﬁ%/\i

2026 £ 5 H 29 H, AXAH 2025 Eir‘ﬁ’i?AEﬁwLLTLijﬁéﬁlﬁ 2026 £ 8 H 13 H, AKX
F R T MR R RAT A B S G SR AG AT s @I . AR F AL R A e e FF B AT B BBk
PVE R

(&) REBRABZBNER
o3& NANE A

= BEREBENR
(—) BREH:

| AR IR AR M R R A ) 181,085

// / r— \ 7/,
)()’ ] e /\\‘JT‘\/ >4
\n v/‘////";’ /1 — ~ |‘ ///// y
) g \\ \ ( y 10 N —_—x _\f(\/ ] /
; \ \‘\ -



A i
T 2BARRER RSB EREHERR)
F#H. eBks
Bk . gy | FEAR T
A%) REFNEH | BAFREE ) BELK Bt
REE | BRERE | BE
hER M EERERA R 0| 9404468936 | 51.90 0 % 0 EHEA
M ERA R A 0| 2612124036 | 1441 0 x 0 RN
FETEE (REN) ARAF 735,000 | 1,752,103,785 9.67 0 Fm - BiANEN
i AR A A 7657012 | 603,387,706 333 0 b 0 BiAbEN
EEMEAH 0| 270606272 1.49 0 % 0 BEANEN
HEM R E AR AR 0| 205,196,056 113 0 b 0 EHEA
BN EIRAR 0| 100,531,612 055 0 X 0 | BNERFEA
71 £ 4 Ik A\ AE] —
i?ﬁﬁﬁ%@%;ﬁ;gg 52,559,200 52,559,200 0.29 0 * 0 it
WA RRR-BER S 43,175,690 43,175,690 0.24 0 % 0 BiANEN
EEM%W‘%%% (60700) | 39821051 | 022 0| K 0 Kt
HH2EREXHBARREN (RAETERELERE)
R BEERE AR ﬁf‘ﬁﬁ%wﬁﬁ £
HER A ERER AR 0.404,468,936 | AR MLER 9.404,468,936
REERAR AT 2,612,124,036 | 4 EriAhE 2,612,124,036
By (REN) HRAH 1,752,103,785 | 54 Liop AR 1,752,103,785
i g AR A 603,387,706 | AR M@K 603,387,706
EREM AT 270,606,272 | Bigb LTAMA M 270,606,272
hEM R E AR A A 205,196,056 | AR M@K 205,196,056
HEHEROAR AR 100,531,612 | AR Mt 100,531,612
" /=1)19/) \E_1 ,ﬁ»“ i v \‘t 4 1] > )
;giggﬁﬁ@&j EHEERERERART 2559200 | ARTHER 2559200
MAEE R R R-BH %S 43,175,690 | AR TE @R 43,175,690
A SRR R 0 TR ] 39,821,051 | AR 39,821,051
Al 2 B R R W P A B TEH
FIRBRBHR I, TR BRI | AEH
TR IR R —EUT B B RERET EFBENAR T AT EABRAMGE (B ARARAHALR
] 2,648,836,036 it H . A8 A A BB R R A A KK R,
R L 2R B A= 1 A AEH
J/i§ ‘!.)/‘/ ; i/w 7 T ’}\\\\\J‘t{"ﬁs/»ﬁ:/{/
NN/~ A
il 4 N (.
\ / 4 \ \ \\\ = \

iy

P EREGME

CHINA SOUTHERN AIRLINES

&) BERSHRIHLBE. AIHL2RERSR RERBEFRHRE) FEIEFLER




4 FEBEAEFME

CHINA SOUTHERN AIRLINES

FEIE 5% LA B AR A2 AR AT T 4 TG PR SRR I % 2R S 5 3 fdad b 25 A B i
oiEH VAEH

T+ 42 BB AR e il 42 T R A JATAEE MR P 2 R e L i/ 3 i PR S B30 L 0 R AR AR A
oIEF VANE

-T2 PR SR I AR FE I i I PR A 45 1
oidE FH VANE

(=) REEHEE BR—BIEN BB ST BUROET 42 B R
D& VAN IE A

=, EFVRZEEANRER
) REERE AN BEEEEN R R EEN RS H L

A i
i 2 % FPIREIRA | RS | MEHAROEBRTYE | HMEREIHER
T2 | Birak 3, 000 3, 000 0 /

He it i i
oi&E NAIEA

(&) EE. BEEEA RIE AR T B BB R
o3& NANE A

(=) FH Aty B
oi&E A NAIEH

. PRSPz ARG L
oi&EH ANEH

Fi. MSEBARRIE L
o3& NANE A

. =
/,— / 4

-~) / ()
{ J />\:j\\\ \h 42
W, ,



iy

P E 75 i =

CHINA SOUTHERN AIRLINES

—. AR (Falfize) MIEsRARSRE TR

]
(—) ARMfEH (EFESE)
oi&EH NAEH

) AREFEREEERL
O AR iR S

VAR T A A A SRR

FET BB

%W%&%ﬁ%éﬁ%ﬁﬁﬁﬁ

SN I R 50 58 e il Bl L

(GAR LI e VTR R
o3& NANE A

() HEHA AR B HEREEF R

D& VAN IE A

(Fo) BRAT 3 T3 3R el £ 55 Bk 3% TR,

1. AEERV TSR EE T REAREI

\

A )

N

{\r“*\\

BRI H R 0, A BRI RS Rl A 57 55 fl 5% T B R
. mhse MR ARM
W Wk RA | RER | AR | HNH | WMAN | WRCD | BRHBEL | KRR | ABMH | St
;i%%%%%@i 26 i SCPO0S | 012681219 | 2026/5/12 2006513 2006910 1,700 136 Wb AHE égiﬁgm gg‘égﬁﬁ &
;ii;%ﬁgﬁqmi 26 B SCPOOT | 012681236 | 20265115 2026/5/18 2026/9/15 3,000 13 SR AR E %gmm gg%g%@ﬁ &
;i?;@g%m% 26 AT SCPOOS | 012681244 | 202615018 2006519 2006916 3,000 134 Wb AHE ?}Eig@ ggﬁgﬁﬁ &
;ii;%ﬁgﬁqmi 26 5 SCPO0Y | 012681254 | 20265119 2026520 20269/17 3,000 134 SR AR E %gmm gg%g%@ﬁ &
;ii%ﬁ%ﬁggﬂ%i# 6 SCPOIT | 012681312 | 2026/5026 65527 | 20261023 3,600 13 H—iEAf S %g%ﬁ?gwﬁl gg%%%ﬁ &
%i@%ﬁgﬂﬁfﬂ@ 26 FAI SCPOI0 | 012681456 | 2026/6/12 2026/6/15 206/10/13 1,700 140 B~ R AR & %gmm gg%g%@ﬁ &
;ii%ﬁ%ﬁgg%i# 26 PRI SCPOI2 | 012681489 | 2026/6/16 2006/6/17 W13 2,500 143 H-WE AR E ?Eﬁg@ ggggﬁs &
HEEARERHERAR . » » " - AR | WIS .
6 R 267G SCPOI3 | 012681545 | 2026/6/22 066623 W19 3,000 14 Fil iRy ) BETH | BRrsR &
i L Al T e
;g‘z@%@@%z}# 26 74 SCPol4 | 012681572 | 20260624 200616125 7121 3,600 143 H—EAf S ?Eﬁg%m gg%igﬁéﬁ &
HEERERBERAR . . o 10/ e wmekns | SRREE | AR .
A B RHEE 3 FAR MINOOL | 102382762 | 202310018 | 20231020 | 20261020 2,000 298 FEME, SBEARE RETH | BRsR &
T A i | e
;gi@%ﬁ@%ﬂ Q4 TRIME MTNOOL | 102481187 | 20243025 200453127 207327 1,000 249 BEME, HMEAHE igig%@ gg%ig?gﬁ &
AT A J§
HEEARERBERAR o o o . e | EERIE | WA <
AAEE AR 4B MINOO | 10482055 | 204523 W47 W57 500 230 MRS, SIMEARE BETH | BRrsiR &
e A i | e
;ﬁ%ﬁ@%ﬂ D4 TRIME MTNOOS | 102482065 | 2024/5024 2004528 20075028 500 230 BERE, HMEANHE ig;&g@ gg;igﬁéﬁ &
W IR I
;ﬁ@%ﬁ%@%ﬁ FARMINOS | 102482085 | 204528 | 20459 | 2027159 500 29| BERE HHTARE ;}Eﬁ‘g@ ﬂgﬁgf;ﬂﬁ &
%i@ﬁm@%ﬁ 4 FAURMINOOG | 10482000 | 20240529 | 204550 | 202715030 500 8| BERE, SRR ig?;@ gg%ﬁﬁ &
W TR I
HEERERAERAR P P . e e | RERER [ AREEAARE <
04 R 4 HHRMINOT | 10482750 | 204/6025 20041626 20071626 3,000 219 MRS, SIMEARE R | ERErRiR &
HERARERARAR " . e | SRR [ AR S
04 65 R 4R MINOOS | 10482775 | 2004/6126 204/6727 20071627 1,000 218 FEME, BEARE RET | ERERR &
HEE R RAARAR " } N E LR [y =
202 VL ‘F%ﬁ] AT MTNOOS | 102484254 | 20249024 20049126 20279126 3,000 212 BEMS, HMEAME i MM it L \ﬁ
7 J ? 7 /
(92 V"/ ’
//” g// ] 1 ( /
p—— /
X
43 \_,\ .~ \ 4




4 FEBEAFMST

CHINA SOUTHERN AIRLINES
sk & RR | RER | RBR | HEE | WBAN | WECO | EMBAG | KRR | BN | St

;ﬁ@%ﬁ%@%ﬁ 4R MINOLO | 102484438 | 2024010016 | 2040017 | 20271017 3,000 23 BEME, BEEARE %Ei‘gm ggggi;ﬂﬁ &
;ﬁiﬂ%ﬁ%@f WFAEMINOLL | 102484490 | 2040018 | 2040021 | 2029710021 1,500 231 RS, HEEARE gf%ﬁg‘ﬂ %ggﬁﬁ %
;ﬁ@a@%ﬁ%@? AR MINOL | 102484531 | 202411022 | 202411023 | 2029/10023 1,500 23 R, HMEANE %E%M ggggiiﬁ &
;ﬁiﬂgﬁ%@f TR MINOLY | 102485028 | 20240100 | 2040120 | 20271120 2400 209 ML, HMEAHE gf%ﬂﬁg@ ggggﬁﬁ i
;ﬁi@%ﬁ@%ﬁ 25 R MTNOOI | 102582663 | 202506126 050617 2081627 1500 178 NS, BHEARE éi;ﬁfg‘ﬂ gg%%i;ﬁ &
%i%ﬁ%@%ﬂ 25 AR MINOOY | 102582654 | 202506126 202506127 20306027 1,800 1% BERL, HMEAHE ii;ﬁgw ?g%g?iﬁ #
;iiyg@%@%ﬁ 25 A MTNOO4 | 102583550 | 2025/8/19 20058120 200818120 1400 195 MR, HMEANE ?i?g@ ggigﬁﬁ &
%ig@ﬁﬁi@%ﬂ DSTERBMINOGS | 10583559 | 2025819 | 205820 | 2008820 1,000 195 | BHERE, BIEAHE éiigw ﬁg%g?iﬁ i
%ii@%ﬁ@%ﬁ 25 A MTNOOG | 102584024 | 20250912 20059123 20089123 2,000 197 BEMS, HMEAME %g%ﬁ?gwﬁl gg%g%ﬁ i
%igﬁ%@%ﬁ 25 HAURE MTNOOT | 102584099 | 202509124 2005905 202895 2000 199 BERS, HMEAME ??ﬁgm gg?%;gﬁ &
;ﬁi&%ﬁ%@%ﬁ 25 BRI MTNOOS | 102584124 | 202509725 20259126 20289126 1,500 20 BEMS, HMEAME ?Eﬁm&g@ gggg?iﬁ i
jﬁg%%%@%ﬁ ST MTNOO9 | 102584297 | 20251006 | 202511047 | 20281017 2,000 199 BERS, HMEAME %Ei‘%m g@%igﬁﬁ &
;iiﬁﬁ%ﬂi%@%ﬁ 2SHMM MTNOIO | 10258427 | 202501022 | 202501023 | 2028/10023 2,000 197 BEMS, HMEAME éiiﬁgm ggggﬁéﬁ i
%Eiﬂrn;ﬂm%? SRR MINOLL | 102584485 | 202501004 | 20251027 | 2028110027 2,000 197 S, HEEARE %Ei‘%m g@%igﬁﬁ &
;g‘z@@;@%@%ﬂ 25 AR MTNOLL | 102584545 | 202501028 | 202501009 | 2028/1029 1300 195 BEE, HMEANE éii‘g@ ggggﬁéﬁ i
jﬁiﬂ%ﬁ%&ﬂ STMEMINOIS | 102584983 | 20251105 | 2050126 | 208M126 | 1500 189 | BHEHE, HIEAHE %Ei‘gm g@ggﬁﬁ f
;ii%%%%@? 25 AR MTNOI4 | 102585011 | 20251126 | 202501127 | 20281127 1,500 194 BEE, HMEANE %ggﬁg‘ﬂ gg%gﬁﬁ i
Eggfgig;mwm ;EEEHE 0681324 | 2026527 | 2658 | 202692 600 143 YL AHE ég%ﬁg\ﬂ ﬂgég%@ﬁ &
%ﬁg%gggimm giﬁgﬁﬁ 02681603 | 202665 | 206606 | 20261004 600 149 LRV ?}Eﬁgg@ gggg%ﬁ B
%%gg%ﬂ;ﬁ%ﬁ ;;Egg?ﬁ 10681911 | 2026525 | 206506 | 2009/56 30 11| BERE HEEARE ég%ﬁg\ﬂ ﬂgég%@ﬁ f
%a}fqggﬁ MR ﬁﬁ&?ﬁ 10482088 | 20045528 200415129 2007/529 500 235 FEME, HEEARE %}Eﬁ;g@ ggﬁgiiﬁ &

N TR 1 LT 5 AR S i
oI NAE

AR R
o3& NANE A

R U
o3& NANE A

2. AFEBEEERFESRR. BEERY FKAM AT L
& NN IE A

3. ERRESRAREL
B VASEH

ﬂ

j\ \ //] =
[

4 BARIBOL TR B Al BT GRS AR AR 5 300 P BOBAT AR AL 0L S LR il
& NN IE A




4 FEBEAMET

CHINA SOUTHERN AIRLINES

5. AeERi b7 55 Rl T R IHAR LR 3

o3& VASE

() ARREIN A FHFIRREE THEE_EEREFE™ 10%

FHFL

WEWINIHE T EH AR BRARRFTHAANRT 3,696
HJiJt.

THRER

FERAWZ M B, AR HIEE S50,

XA T EFEE MR KR

B H AR RIS AR A A BT RE U E R
AL

() FBRIEKRLIERBR
Wt AN SOE AL BRI AR ERE . (5 B F 55 P R S AE DL R iR AR U
25 ARG B DL, DA AR S 0 i 5 4% 58 2 A 2 R 52

oiE A VANIE A

AT
K\Wﬁ“/&ﬂ4‘/”,
= = [ /
45 N \“\VF/\ 3 /




iy

P EREGME

CHINA SOUTHERN AIRLINES
O\) EESTHEERNGT &
A @t Mkt AR
= AREHRL EE _
P =%
sl b 0.27 0.28 (3.57) /
AR 0.24 0.25 (4.00) /
FrEAEER (%) 85.91 84.27 1.95 /
ARG _ ARG R B _
(20265E1-6H ) LA HAWE (%) 2R
s e Lo A L 34 TR R 7 A
TR AP e 2 @710) | (2,033) 131.68 | Zhpla:em, AF L
VEREREE I PO
S =Y ?;fj'i' °
gyDAé%h%' 541 6.43 (15.86) 4
TR R 2 A
F) B AR 5 0.26 1 (74.00) | Bhyhdisgm, AFHH
7ZE T,
I F] B PR FEAE 5L 7 6 16.67 /
EBITDA | 512 [% /
ik 6 6 /
AR BIE R (%) 100 100 / /
FBAEATZE (%) 100 100 / /

= THBATRSRNR

()R RATIRN

2020 £ 5 A 14 H, AFBIFHE/NREFESE =KW, SV0EET (KTFATRIGFEAITRIT A

BT3B R SN SR ) DA EARTT S TR AT Tl IR . 2020 4E 6 H 30 H,
ANFHTIF 2019 FAEFE R AR KRS 2020 4EEH—IK A BERFNB AR RS J 2020 4E25— Ik H B 285 B 7R
2, WROA ATFRAT A BT A 505 R R .

2020 ££ 7 H 10 H, ArMEPEIER 28R (hEIERSATBOF T HIE 2 R)  (ZEF5:
201734) o HENIEIE 2 HIENS A FHERAS I LT 2 "RAT PR O BEER 10 R B A AT EOF R]
FOBLBEAT 12T, WONIZHRIERRLTE A, TR XRZATBUA T S T DL

2020 4F 8 H 24 H, FERERSE /B KT HEZZ R 2 2020 5 124 IR LAES WX AR ATFRAT
Al FEHR N T G ST T H . RIS R, AT AR AT RAT Al 53 7 57 I H G
AT HAZIE L

2020 £ 9 H 21 H, A=s i EREN SRR G Tt E 5 i B A IR A = A TF R AT
Hioad st 2)  GEMYFAT [2020] 2264 5) . 2020 4E 10 H 15 H, A=A KT 16,000
Jigk A RIS A E R, BIKEEART 100 76, RATEFART 160 1276. 2020 4F 10 A 21
H, ARWEIRRATFRAT A BT A RS E R ST T HER LIRS .
W\fmwﬁuﬁza,ﬁii%gﬁﬁﬁm%%mmmﬁ%i@%,Aﬂum@ﬁﬂ%ﬁ@aﬁ%@
) Lz s, SRR, R 110075, y
— ) I

; = sia b/
— / I,/ ’; > // ] W “‘\ ‘ \ﬂ\ | /f f,.x
&L 7 (Z
‘ ’ \ & 46 N - \ ‘. \ )
\, r \ / e o

/ -

y
y



iy

P EREGME

CHINA SOUTHERN AIRLINES

(&) WMETEBRA A KBRAEL

2020 o [E F T ATE AR A IR

FIRSRA R RSB T R T
ST T R A 12,720
A T RN X
SEABLRIRE ST Ve LA S R KO L /
H-F 4 AT N F -
=N

T A T B AT @*ﬁﬁﬁi %ﬁgm
B VL S ARG (S T e 2 PRI (o [ T 44T SIOZZANY 10.50
TH0 4 R G R T (v AT 606,414,000 10.29
SATTRRAT IR 035 PR 5 71 — R o o T A e 5 5y
TR RO SR 34 541,778,000 919
THO A R G T K P (R 6 AR AT) 289,654,000 491
P TR R L ERAT IR 7 PR 28 7 — o 2 1 B 3 (5 R e 190.000.000 .
hA 000, .
(2 R 6 P A ) — W 5308 PV e B e
Fei 5 T RS S S 4 164,458,000 279
25@@%@%@@%—%m&m%%&&%#@m#&ﬁg 192,906,000 P
04 R G R T P ([ 2 MR AT) 108,523,000 1.84
LERES -FAE 104,868,000 1.78
i L AR AT TR 0 TR A 7] — JA T e e L F e S 102,448,000 1.74

(2) mEHTHBRER

. oo M. ARM

THRAT LT KR ﬁ%'*ﬁigfﬁ 5 FhoAH
Z)Qﬂzﬁﬁéﬁ{fﬂwmﬁ 5,896,220,000.00 | 293,000.00 5,895,927,000.00
(1Y) Hss BART i R - R
e 2020 4 [E g 75 {2 et A BR A
Al A TR AR TS 7 2
A E A (6D 293,000.00
el BRI () 47,485
KRS (B 1,619,243,238
RS Fe Bl A | R AT I BB (%) 10.56
AR B (o) 5,895,927,000.00
AL AT A T Bt RAT I L] (%) 36.85
= ) \\ 7Y s A7
SN A NN
\\ ‘/;\ \\., h y /// . \ , ~ ”////
§, VY4 \\ ) : 47 S \ o i B ‘\
D g N : — N




iy

P E 75 i =

CHINA SOUTHERN AIRLINES
(o) FERAHE IR AR L
BA: oon MM ARM
WHBATRE K 2020 4 E R A B b IR A A T SR AR i
HRNBA%ED | REREBOE BENH BEES BRI
20248 H 12 H 6.20 70/t 2F8ALH | (REIESRR) | Wemmm s 0 RS, s e n
(HERERR) | BIE ChERAMZRGARADAFRT A KA
GEFRAR) | BMARGHEERNR) MHXERRE
02411 H28H 6.17 70/ 2F 1AL A | (PEIEFR) | FERrmiiERRT A RES, mEiu R
(HEERR) | BE ChERAMZRGARADAFRT A KT
GERRAR) | BMARGHEERNH) MEXERRE
BEAREMARS RO 6.17 0/

ON) ATIRABIER . RERAERIAERREEL BRI SZH

RAE P EIE R 2 (CEWAFNERRATIEME - INE) (ARG RIT SRS EBRINEG) M (L
UEIRAE 5 FITEER LT RUU) SEARRRE, SR I, AR ZA0E VPN & B VR B A
BRAF AT 2020 £F 10 A RAT IR AU BUEAT TE M, BaREROARAFT LA T
(o TR 5 M2 P A RS B T B4 0 R J5 2026 ARERERIFZLR ), VPREE R 4ERFA A
FHEKWEHER AAA, BRSSO AAA, THRREARGE . ARSI HEEHIR
E, BUETHOLRAF . A FIARKE LA BRI I ZAHE A 7k 55 1R H 28 I3RS M BTl
KRB ERATE

(1) TR AR AL U

T

48




PERAMERIDERLE

H2026%1H1H
Z 2026 £ 6 B 30 HIELEEMERE REFIT)

49



FEETMERGERA
BEHEFAGRR (REFT)

2026 %£ 6 A 30 H

(BRFFAEM AL, SHRAN N E JI7T)

e
WBNHE

TRmw e

A2 oy kG Rl BE
JSZSEI K

AT R

FoAt MR
1751

— N IR ARl B

s 53
RIAE= &t

FEABIH
KIS B2

oAb 7 T 5t
HoAb ARG B R 55 7

e
B i
I 5 2 7
fERE TR
fil PR
T B
ESHINEVEN
BER MG E &
KA 2 11
T HE A B B
FHoAh AR B0 B
E Wil i s

B et

50

B

g (1)
g (2)
- (4)
g (5)
Vg (6)
g (7)
/Y (16)
g (8)

(9)
(10)
(11)
g (3)
Iy (12)
/g (13)
/g (14)
Mg (54)
P (15)
Iy (16)
g (17)
/g (18)
g (19)
Y (20)

2026 4 2025 4¢
6 B30 H 12H31H
15,588 16,973
1,633 2,853
5,841 3,954
920 803
4,238 3,817
4,264 3,298
171 145
11,569 10,755
44,224 42,598
7,535 7,633
314 415

1 1

26 26

636 515
118,191 112,298
30,443 23,955
137,855 137,678
7,678 7,547
83 182

306 382
420 427
12,221 12,377
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363,689 349,814
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HAB AT 3K Iy (28) 7,565 8,298
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