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NIRRT AR K DL R A AT WL /R SR, TRIREE T I A& AE 2 [
TRKIEFFEZ MBS F7E RO R R, R DY sl 7 oRE Fik. %
2025 4K, BEREE TN A% L 2025 4 6 H IR RIS 20 6 5 o/l bk 4 24
11.8 Jiyu/mli, JKIEIE 98%. BHA&EMKERAE T AN AT, AHERE. —JohRl.
IR KA 5 IE AL R T A MM S A BT IR, o B ER AR AN A% R FHIR RE R, &R
H RS EARL 2 — D0 A =B i T IR 2 BN (8D 4 D38 S 15
M kIR K . 4% SMM LA & R4, R BB ZF MY 11.95 7 /%, 2026
SEXFZREG EITOHEY, 2026 555 A FRASFN &L 20 F A/, 2026
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6 FXEEZE 15.65 7 /32026 5F L FF AKX 16. 34 F /v, # 2025
H EXEH[HH 7,04 F /0B b LK 132, 14%.

2022 fF & 2026 F EF F IR TN ES oo/

e e e C\"\\ Aot A" Al
4 " L LR 1 4
12 v 12

\0)
2
\0)
-
2
5
)
7

—— A R L (Lt ,99.5%., [ )
HHE KU Wind
2022 fE & 2026 F EXF LA TSI ES (TTn/mi)

60

40 L P

30 \ J

2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10 2025/1 2025/4 2025/7 2025/102026/1 2026/4 2026/7

— FHi- R aH A P E- A5 $h B R (=60%. ) I EL i E R AT = Te R (B fRe228])

HARSRIE: Winds iFinD

M L TE AR AR T B ER BRI LAE 3R B IEARARL ) H 37 B Rp
W, {H T 2023 4 2 2024 4 7] &S IEARA B A 0E B2 2k, 3 2 R it 1
WA BHT = B S 4 B K IR BE I 8K . A4 EVTank Siil, 2024
o B IEAR AT RHAT ML S =R 2,096.2 1476, [ G KIE T iE 34.9%; 2025 415
T IEARARE B8 B A R IE R, r 1 R AR R AT Ml fr s 8 [ B 3 K 30.9%04
3 2,743.9 1270, S5 TIESPERILE T IERES, (FAXT 2022 4F 4,391.2 12
TG R AT R 2B

2016 & 2025 4F A [ IE AR T = E
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20164

20174E

20184

20194

20204F

(]t IR (278D

(3) =uMkHMTIk
1) =JoAregd

=JeM kR e SRR
AR RS,
= JCMRHETEIA 3 i

LRI
FRALAH L,

20214

20224E 20234

e T (D

20244F

20254

BRI EVTank

2o ARG TR RS 238 L s = o i ok A,
aenpesh . WS L R E SRR S
LA RAET AR RS SRk

AR LE, =Joh R A T e A RE R R SE R A SR A LR DL TR AR E IR PR RE
BAE AN 2 A EAFAE— 5 9595, BRI) V2 2 T R S A LR 1 v v 5 e Yo
e, FRAE/INSD 7 B8R A QA IR R R IR R A Y O B )

=TRSO Li (NigCopXe) Oa, HeHt atb+c=1. = ok k30
53207 E CLER R X KI5y . 24 X ONER (Mn) I, = o RHEEE 4R (NCMD
=IeMEL M X N (AD I, ZoMRMEEENEE (NCA) oM kl. HRHEER
(NI TR EEIE, S8 (NCMD Zoh R &2 e (filn

NCM333) . 14 (filfm NCM523. NCM622) . mif% (il NCM811) LL %8
e (Fan Ni90. Ni95. Ni9g) VUL . MR n RN S EE &, =M
BH LA B E L E, FNEARTZI T .

HKE (i7" g FR R
PEE 30% 50%-60% 60%-80% =90%
REHS NCM333 NCM523. NCM622 NCM811 Ni90. Ni95. Ni98
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e (Whikg)

150-180

180-260

260-300

=300

2) FRBFIRE SIS

VAR, FEMNPERESEIL “Xk” HARMT 5T, BEE B AR 4 BOR SR
JIEERIE R BN 58, b T R YRV AR P R R VA, b BT AR R Al H SR
IR T, B ERE TS5, 2025 9 EH IR 220 & 0 Bk
1,662.6 J3HAN 1,649 Ji4H, [FIELArmE K 29%H1 28.2%, AHELT 2016 FHIE A
F|' 1 3115.86%41 3152.47%, HrREVRVIHEF EH EIL B H L BHER 47.9%,
i 2024 T [FIMISRE 7 AN s FTBRIRVAE B B R BN T B ) L B
BRI, HIOPRRRHEKES . R4Em LB 5, 2016 % 2025 4 [H
et feE  30.8GWh _EFFE 1,100GWh, EE &K ZHKIA 48.8%. 2026
SEFE, REMNRBAEZHENANN 743.8 T #f= 744.6 774/, FlILHEK
6. 7%F= 7.3%, R PeFHA4EEIL 498.9 Hi%, FLEK 13%, LHFERA
EEHENBIAEL 67% RPATEHAH LLdFEL 6306hh, FELKL

i¥ 30%.
2016 % 2026 5 £ F v [E 3 ) st Y B
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1.000 -
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0 1l—m== | || I
()\6& QQ‘& Q\%& Q\q& Q’“VQY& Q’“V\r& Q”Dz& @:;& Qﬂl’g& N%
WV > W v v v w v v v
w1 E G TR (GWhH) e G 5D

3) /NBl 73N R
ELL AN TR eshse o RIS al 7 iy, = RHE S
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FREE . KB A dr AR A5 e ke, IR MR R B e e R, FEAR
U 22 A [T S B T PR 0 5 IR PR R SR, By B R R R B R kA 1 O )
B AREEP I R ST, 2024 AR/ 8 Rt = oA R IR & B 2k 35%,
IR RIS 20%. 2024 - E N EAS NS T = oM Rk SR R 4.7 T3,
[FEEIE K 11.9%; 2025 4F 1-6 H, FENEBHESHINE) il = okt Rk Be &y 2.8
Jiu,  [AEEHE G 13.4%, it 2025 fE4AEH Be Ry 5.3 i, [FEHEIEK 12.8%.
R @ R A B AR RFFIG K, Tiiih 2 2030 4 th f2 #4415 3 10.8 Jill, HA
BRI K
R /NS T = ToM Rt B i

12 - - 16%

10 -
- 12%

] -
6 - - 8%
4

- 4%
2
0 0%

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E
e PR (M) - (D

HHRIE: FWHEE
4) F %LU
b5 2ERE T BRI IR R R, 1ENRE SRR E SR A T
MR E EL IS s IRTEVE. NEFLE AL UPS HLE. BBU HLJF
SEF N R I, SCHE AR AT = oM R T A E AR K.
KB AT AR AT DML AT ARG, LB AN, H3) 2 B
f% k478 (eVTOL, electric Vertical Take-off and Landing) . 1% & BE R 545 A
MR R A=y, i 52, TS E RO, WA,
AT ARG | 1878 IR S5 A RAT DR B S AIUEOR FE I ZR B R A T TR AS o AR vh [ RS
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T, 2025 R ERELHF M THEIEE] 1.5 51276, F) 2035 445 Hik
B 35 FHALTe. FHEMIEATANL. eVTOL S8R OEI 1R, RS &5
TR N I T 5 R AR T SR 3 K U AR4E QY Research i 7 : 2024
FARRTAN R TS ESN 16.07 12370, TiitH] 2031 FaxX — B i
% 35.30 {270, FEEAWKER (CAGR) Hik 10.7%; 2024 fE4:FR eVTOL H
MR ESUA 5.16 123870, TiTH] 2031 HE4ER eVTOL HIb i 8 B IA
) 41.71 12378, FEEWKZE (CAGR) ik 35.3%. KELFR&FLEAMR
AT 2 ) Py S IS AT LR TR 5 N0 v 2 U B U Bl R Bl A R 2
TX LR A L TE AR AN L 2855 T B S 2 T A 5 2R 1k R, S8 TR AR B 57 (G
TR 2 A . AT HABIEARAM B, iR = o R & s R R R L £
FMERE DL E R IR R, fEARAELPF R G IR0 . = soktklmid HAR el
R S 4 S TN SN R A o ey S T B MG R S 7S
e AvERE, AR AT & R SNURI . (REE AT 2 A RO B,
HESIZ A, F 5 5 IR B T 4

NIEHLE NS NTENLE ARy —Fh e B REAL R i, ZEANTHRE. &
i G S S AT L s R SR R, NTENLES AR IR Tk R I T30, =
AT R R R B A7 . R4 IDC idfs, 2025 EAER AFEHLE A
REL) 18 i, FHIEKY) 508%, &Jc. FRERE] /G 3 FAL, RE
Counterpoint Research #JAHH B AR, 2026 F ELF¥F, AHKABMEA
B ERHK2.27 6, Mk 2025 F FHAHE KLU 300%, HR¥mRHE K RFY
ko MRHE EVTank BX& B 4EZ G0t b SL IR R AT (b B BN AT R R A
B2y (2025 4F) ), it 2035 IR NTENLES AN TR KA F] 1800 &, T
WL BT 2 1.5 JiM0 0. Bl NTEALEE N T3 R R s o0, o4 F I )
TR RO . R EVTank Tiih, 2025 45 AN TEALEE A FIAR st 1 T
WA 14470 BEAE NS NAE TS AR 55 0 5K e IS5 22 17y 55
FHIIINR, 2035 4K [R]85 417 s N TR AL A R 81 b th B Bk 2] 72GWh, TR
BLIA R 360 1470 . NTEALEE A0 T-40 B il = e %5 B L KSR AN 78 S5 Ve RE I 75
Ry KR =IO R R I T

UPS HIJR CATRINTHYRD = UPS LB — P& fiff BE 2 B 10 A [A] W LR,

1-1-42



T T4 8 A Ae s MEEOR B i s R AR E AR R BN,
UEIX B A AN B B2 AT o S ARk, BB U A RS B BRI AW A 2
el oty IEAE G, HIEV s« BT B0 SE B X L g B R AT S Rk
Kbk . TEFRSRIVFFELRE T, KE UPS Tk iz i sinskfa b . R4 38
B ] A AT €2024-2025 41 [E UPS TR FEAF LR i), ARSRAES )Rl ik
JEAE AR H R T AR B ) Db R R JESEm R, E UPS T3k IR
BOPRE K, BT 2027 SR E UPS T AR S8R 130 1270 B LI AR B A% 4
BRI RE RS L . E R ey, BRI T HE L . M
W AR AR B R ATEAR A AT 4R AS, EEEE AR UPS ALK 2
MR A B e

BBU HIJE (J5 &R : BBU HLIFZ — PP 0 A R 55 25 ek o R
IR B, AR O TR RAE T AP I R BT, S R T 5
(125 T FELISCRE, IR RGUH L 08 IR IR R R A7 HE B4, PRI HRE37% 21 HiAth
k55 % . Y5 EVTank Hk&FH4EL GraT 7 be 3 AR E BBU 1Tk k& H
By (2025 4F) ), BEA Al T REEA, g BEMEHE 0 (DC) I A A
T ReEdE .0 (AIDC) #AL, AIDC FImPERETT B . KIAEAT g R a4 4%
TR A L AR T R ER . ETSRCT, 2024 SE4xEk BBU AT Hith
Hi B 0.5 12851, it %) 2030 4E4 Bk BBU 0 i s 28 (54T Fi b 1) 75 R o
i 61258

5) [& 4T

0 P e 5 P R 6 45 £ A O P, 2
A IR R E A, BT A A TR RS S, SRAEYR
MG BRI, TR TS T RGBT R
BRSO AL TSl & S R MR PTIAE RE A B, 679
AL Fb 0 FT T 5940 5 S R RO B T it — ELAERE L
PR SR, R AR RN i KT OL A0 IR, S o
T sl 5 LA S 350Wh/Kg 1B

FBE TP Y5 S H s 0 P L 46 5 LR P R O o
TRV T S 8 o RO, FLAS RS S 5 P A
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P 1) REEE R R [ Il I SR H v 2 e He 1) IE AR R B £ A7 0
MR BEEEERE EATAE] 700Wh/kg UAE, LRGSR 2 5 2) &
A ERASEE T, FRRES FAREE T E BT 40% AR L 25911 )5
B, RS AR RS, r it B R R R B LA — P A AR R
3) AL [ A b A RS AR, MRAS B T SR 5
PR ) 22 A AR o T2 2 B AR R P VR A RS AR TR RE B i, SR 5 0 ] 2 v e 3 7
300-400C, HALYILE 200-600<C, AL 600C LA E, &3]k 1800<C, &
& i TS it 1) 200°C #VRFSIRE . A AR A Rar e e, HIRm
WUBR AR FEA 28 T4 A ot AR, 17 VA0S PRI A7 1 ARV ol s LRI B 51 kS Y
AR L o [ 2 LR AR IR VG 2 -30C-100 T BRI, A ZhkEE . A
G54k

BT R EM 2 B OIS, [ HIb w] A R0 2 B ReER A I
TG NENLEEN - m i H ) LR S R U800 T ik ik a5 2 Ve s i &
R, TR R B R RIS 2 B KRBEA S it AR R R, &
FELVLAT B A R v e MR SR 35 5 WS A T LA R RS EVTank
s, 2024 FEAERME A HIbH TR EIAE] 5.3GWh, [FILLRIEHK 4.3 5, &3~
S, FEONPE A, EVTank Fiih4 B4 i e 2027 S5l
AN, 3 2030 AR SEIUBIUB Y B . T3 2030 AF 4 BRIE & s
BE Rk E) 614.1GWh,  Horp 4 [ 251 E 1 4 420 30%.

IERRATRHE H1 2 s it e % BE SR T BRI 3R 22—, H AP AR r it 32 22
CAIEARAA R BRI o ey BTG iy B = Je A e DR EL vy e 8 AT f T 5 R 12
RIRIE [ A5 R AL S A 2 T 5K A 4 T F T [ 28 r b L AR A ) ) 2 ditde
P2 o ARRBERE B R EL AL R AW HERE, SR A R = oM R A %
BB R SR T o

6) KR e th s

RIBRE b /2 48 R E A TR i et . B B RS R R B 1 ri v
T T3 it A g RS 0. SR gD A AR L, ORIEIAT: it R A Oy
RAEHAE R, M. PARGEREH L, RS RS it HRE AE
PG, TIIETE RGN EEARNERE , R o AR K e o B BE 3R I 22 i &

1-1-44



N2~ WP EIEERE, =JoM - KIEAE i it BAT 5 e i UL R
TR e B = T AR K A F b S UL e R P SR 300Wh/kg S BER 4k o

FERIEFE e, Hdmr= a5 A%, f 30, 32, 40. 46. 60. 66 X1
#4. LL 46 REFErMAS], ARG 254 4680, 4695, 46120 &5, HH(
TR AR AL e A5 it AL AT AR 2k DLisrdR = oo o, B IO A 5L
WA, SRR T

MRAE AL AT FE B (SPIR) i Bow, 2024 4 Hp [E KR A4 Hath (E4% 30mm
PLE) MR EA 24.96GWh, Tt H] 2030 45 K[ FE 4 s it Hi 1% 2ok 8 180GWh,
KK 6 FIIELE G HE N 38.6%, FHrf 46 R HIK A st & H B3 K 32 )
Lo DRI R ) B 7 o 5T vy B AT v R = TR I H B

D ZTMEREES

= JTCMEHENE) T b BRI IER M Rl —, 2 T RWEE R 4 hal
73 B2 B AT A L b T SR (0 K T, TR T BRI Y . AR
TH R EE, 2016 £ 2022 4= [H = AP R BT & 5.4 7wl -T2 64 J7ml,
FRAWKZIE 51.0%. 2023 FELK, BEA B BEHTEAMISEUR 2 18 UL HT REJA
VRZETT S 56 4 I, AT 58 L A DR 34 (R B IR B o 8 T 3 g it TE AR R 32
SHAL, = TeRRE K ] 2% . 2024 £ A B = SeAbRHG H SR E N 65 T,
[Fl LT 2025 452 H RIS DN DL A 2% 28 6 KIERE PHEV ZE A4 1 i 38 Jn s
31, FE oA R T 83 Ji, [FILLIG KL 27%. 2026 £ E¥F, ¥ H=TH
AR EH 48 Hob, Rl K 38%,

2016 % 2026 5 L [E = oAtk GiE
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20164 20174F 20184 20194F 20204 20214F 20224 20234F 20244 20254F 2026H1

w1 OB TR R (D T (AT

HAERUE: e T
2 /7 R RE R R SR A LB A R, B BRI . M Bh AR
T AR I EORANTR =, X TR mih 7 it e R R A BT b
HESHIEPEILERE 1 IERARH RERE L, B0 LA & R 7e v L R )
A DASCBLRE B IR T £ = e, SEINER A AR & Bn] AR = = Joip R
FRIEL A B, AT B ey RE % B O B e B BE UV AR S B AR, AR B Be e FH 42 1Al vy
AR R L B R, WS, SR = oM R S R
R =To MR A s B A . AHELER BT, R SIRE N =, Fh=7t
MR R RL, B g s &Y SRR S Z R Z W], SRR
IR 20 = Je MRS R B RS R R Z —o fE =Tk, Bl B A 18
G, B ERRIERCD, 153 = JehR AL AR SRR O T B2 1]
Ry g, mEME (BEEEE BT RESERREEEE, 2
A T3 L o8 W = TehRE i, # I T  AT RYERFAE 459% /2 47 AT
XA R e A RESZ R T A A BRAEL AN OREE RS AL DR R IR T H
PR T RT3, I IR PSR KRS, AT 517 R QA2 40%. 32Ut
SN, 5 AN UL RS R = Ju AR T 32 O B AN T I 4, i A h B
JE=ToMBEASR T Bk 2t — 205 K. Aok, IR &d. BEESmib. RE
TS AR BN =y B RS K A% 03K Eh /g, st s Bt — DTt
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2026 FL¥HF, 6 Z R AEFTRZAMHFELERAZ 45.08%, & 2025 FF
BRF 28.57%, 9 FRBAMHERAEEHRK, FREMaPHEHEH,

2021-2026 S L ¥ F[E ) = ok k= S5

100% -
80% -
60% -
40% A
20% A
0%

2021 2023 2024 2025 20264F [4E

ENCM333 ®NCM523 ®NCM622 = mii/damiEs

Kfmdcli: FEApH
(4) e ik
R 220N LiCoO,, &ML &Y. 1SS — AR s i 2
WIEM AR, A7, TIERER. BRI, (R RRIF S50 T,
SR T R BETAL EICAR AN SPRR N D ARAL S B T T
SR, BERHILLE AR . e 2 . IBIRAE AT AR i, MORNIE S 7E3) ) Hidt
AU

2025 FEERER T YN A & Lt
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12%

41%

.‘
8%

11%

20%
s FHL o BilABEE «BTHE o« PHCERN o« B o« D

B RIs: SR

UEAESR, HORD TS KR P R, ARG B A B A . DL RE AL
TR, S P & ROKIE T RE @ B K R DF AN 8 MRS R 3R (R,
RETFHUATIL [ 2016 4F LK I ETTIAHAF R, HIREPIKERSE T, )
5 1DC B¥l, ZEMATEAEAFHINFIFEN, 2022 2R e THLH R [F L
FEAIK 11.3% % 12.1 1478, 2023 4 A BR A BE T-HL ! B3 & [A) ELFRAIK 3.2% % 11.7 127,
G P HEH IR R IHR. 2023 FHIUZRREE LK, 3281 T8 2 15 46 A e A7 14
5, BTN BRI, 2024 F2ERE GRTFIH R EF LIS K 6.4%% 12.4
123, WEBLEET THETEE, SRERFITHI T®RIHEI. 2025
FAESERM =B B hsh T, ERER T RS F G 1.9% % 12.6
125, 2026 S L¥45, ARFHFNUEREN 5. 67103, RALTHES 37% 4
RPCHHEEN1.3410E, FIILTH1. 4% BRERKRE, 12Al Fiu, rEHE
% &3~ 23 & B R AR A R A L,

M
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2015 % 2026 SF EFF LR REFHLH It E
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L 49,
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12 1
10 4
g
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& SO R R g S
: ¢ NG N R & v ‘
ﬁ'}}\ ,.\5}\ R 5«3\ ’\5‘3\ '\9\ ,.béb q§’ ) ,@,’ qs'i."f ’\,Qf ’\3@} é(\s%
~
S HEHTILEE (28— ()
Hoffi ki 1DC

WL, BEERGETIL. B0 ARmM. PGS 3C Hhg = i i % 120
JRARIE TR 2%, Bl R T 4 55 SR I I I E W2 . 2022 32 A E AT S
TH DI R R AF NI R0, Bl R B T Wi A% e U T 2810 A G ST AR H
Ao HH SR A LB B B R . d v TR, 2022 4 A [E B ER AR IE AR AT R
R ER 7.7 JiWE, AL TR 27%. 2023 SR S5 Z 0 205, WG 0A Frik
TH, B S T BRI . 2024 4ELISK, 2238 T E FHA AN BOEATY
TR0 Al ThRETH BRI R & SRIGK,  RIEH o i 3L A s B R
BT E . 2024 - [H R tH TR B A ] 10.5 M, [FHLIGK 25.7%; 2025
SR R R B A 12,5 TN, [ LRI 19%. 2026 F LR E, b EERE
HREL S5 Hok, FIILTH 15% RAENEREZZEH 4.58 Fob, RILTHE
13.9%, 4.5V A A L BB R > 5% b IbRA Z 42%, ZAEFRE, LM RIS,
TE NI Ao 2o AR, TR B I LU AL I e -a A T, SRR BN RR A 7
DA B R R BE 22 5 RS TR A SCHE R, RFRRAT, IHFERE KA.
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2016 % 2026 <F b F S [E G R H I E

14 - - 40%
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47 L 20%
2 A I L -30%
0 L _40%
& & & & &
> N
» 5

] GRS TR (D T (AT

BRI
2 70 PR S G, BETREE ™ AT L3N 4.2V, 4.35V. 4.4V, 4.45V . 4,48V,
45V UL RS, AT EEiRE PR A LA 4.48V K LA PO T, 4.5V
Je UL b= A B w Rt A 7 o B T 2 R AN ) R R R AL K
J&, JUHIE AL TFHL. Al &SR — A7 i, iR R b T
[ FELE T 5 R0 B i B R, HES S BRAMA L 0 vy RS 7 Tl R S . MR I SR 4D
PSR, 2024 R EETREE S BN 9.39 JiNl, [A LK% K 18.8%, A 4.5V K&
DAL v R 7 it ) o5 B D 2295 2025 4 [ B R B B0 12.1 o, [ EEHE G
28.5%, Her 4.5V S UL B R EEIA B T 34%: 2026 - ¥4 E A 4.5V
BALZBEEERE>F HLiAE] 42%, K 2025 F LI+ 5%.

() T4

1. ATV TR R AT N A
(D TFEFER

B PV EZ D AR R S5, BRAT L REA A PR A AN T 3 BT
PN BEEATWALTR SRR, BAHER, TS aide i il
A DB WAL, RN AT B E RS 5 25T
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BRI T Y, ITHRET AW, ki E P BB R RIEED
B, 2025 A E SRR MO 12,1 i, A HOEK 28.5%, A R4
B, BEEERe. ESREL. BRAEAS. WER BHER G S AR R
AR T, AT R A RIS LS 87.2%. EASHTRE 4.5V KU R
P2 2025 AF FBAEFT IR R E I EY, B0 ATL. i Tt JREEIA S L g fith )
R ORI AC,  PAARBRTT 2 S1%MHREE —. 2026 - L¥ ST EERENE L
RitTa03R &AL T 90%, 3% 2025 LA T 3%, P EH KD 60%E
BEF—, 4.5V RALEF SRR BN, BEH ST, AL Al F0L., 3785,
BHELOHEHERLREITEAL, $RECEFEAEIALITHEY, 2026
FH EA 4.5V RA LS EERE > F &bk 8] 42%, % 2025 4 L4 5%, £
BRI o S5 T B 5 TR R W B35 40 2 S i P B AR T L BT I U
BRI G, AR e L Bl R 55 ot B A 7 i B 22— PR

=M BN, DA AR R LR A R R R 2 T S M T 338 e SR R D
Wy SRR R . IRYE S RS EE, 2025 FEEN NI
FLHS 7™ i T SR R34, W73 6 R = oM RHIIZIE R FAE =, T HER 2 40%:
R T o B YERFLE 44%I0 Ay, AR R B AR b RN RS =
T BT 4. 2026 S L5, $H 6 & =R = AMH T o5& ER T
45. 08%, B4/~ Sty & Rt — PR E 45%. 2025 R E = oA kA E R 76.9
Jim, [FIELHGIC 25.4%; BR=JoM R RN 103.3 i, [FHLIG G 7.4%, HE
MV AR ERAR BN 2024 4[] 63.8% 2 & 2025 1) 74.4%. HIE = ek BT
A R B L Ao O IE R . BRI R AR RS
Hiae, AT 65%. 2025 AR HL T I R R SR A B AR
PEAR Y R R T T AR A A e R SRR R RO, T i Bide P 5T
EL SR 52 2 TRA TR 25 AL AR RHA SR Iy SR T SRR I, v B R
MoytimeEfi. 2026 £ LF5, ZAMBA=LRATHRHEE LN 49%. 7T
TLE R THpR BN 89.98%, £FA#—F A EEIGFNG) I =
JoM RN, ROEERE. BEER. W), PO v, 1E 2024 fE K
2025 4 1-6 H¥JHEAHTIY.
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