=3RRI SR A RAE
XT LB AFERBERGBRAF
FRIF R E X R & ITRE R % i0) 16 K
RO &

RENH (ERHER)
E R IG@UL %R AR AE]

GUOTAI HAITONG SECURITIES CO., LTD.

(FE (L BHAZERXFEEE 618 5)

“OZREIA



] & —

RIBERIFAAREL, ZITARXIBIFESRSE 60,000 FTTATF “HFr= 9.3 HMH
RREMGRMARIE” . KABERASHANBBRTHIVETE, HE
NERE AR 80,000 Fi/FE—{ELEFREN . BHERE & HikH# 10,000 M/
FHEFREN . WRRORMIEL 2,700 Mi/EEFEREN . % FLEMHY 300 Mi/SE4 R RE
B WREEREAE, ERESHEANTER, ZITARESHAREARLE
. ENE, MEEERAITFEHENERD 17.82%, HEWE NBKEEH
12.42%. ERA, ARASARHMHBEANRS A 11.52%. 16.10%.
12.61%-. 11.43%. ®REHA, RITATERMRAVRABNAHE. FHRE
EEARR, HOMERZIRAUTLARERNE. THERESTEERNOY
Ma. BIREFHRIE 30,000 M A 8 AR R E P A E R T B 4T R R
BEIRBIFITINER: BNRFRIME 6 AMAERB AWM — R E=EibEig
B E&P ORI BFEEAER. 8 2026 £3 A 31 H, XITA&ER
TEMKEMEN 104,980.15 A, RRXBHEMEENG, XITASEEMENR
|RE$E LY 8,892.29 AT,

#E 2026 &£ 3 A 31 H, ABHHELARAIKRMY 13,433,514 B, SRS K
A 11.27%; RiIGRBATEEN LRHETUE, XX%iTE, ARGEEEN
AR RO ELBIIETE A 8.67%.

BEITA: (D RAFISFHRMENREEEANBENEE R, JITiHHA
BErmE AR EELERIABRMEERKE "R, IREMR. MA®
. THER. TESEARSHENXAINNER, REEEEEER: S8417
ABRGRARZRE. MAEE. BEFINMEER. TFRETREXRALEH. A
AEZER, RAEREAMRESHERTEEEATHEY, REFS
BEFS|EAFTWHER. (2) FEFRFHRIEH MG TR. &%,
TeZESEE. THETLEEXRIIR. THMEEMEREKRTR. £FITES
BEEMY. BiRER. FREMBE. IEEERTEESE. RITATHES
. RBITUR LA R =HERE, HAKXERNBMETENLEER AL
FREH LGN, REGESREARAK. (3) EFEFRMBEFRBEMBE.
ERRFXRSHEMIBAMANERAKIRE. HAFRERITE EHTARARAE

1-1



iR EFEMRMNE SR SEKE. BEMEER, WAt
ENXRSTREHNAAELGEAMPBEARNSES, HWEHRNIERE
TR T, BRI E Mg RS W R FERM ML R R SE N
AEARRKE; SEEAER, RASHRHNERANEHSEERERLE. (4
AR FRI B R EMIT M AR ERANEEARSE Y, HXFANERREH
&, RESHAXERMBMNEIRENEXFHEWEER. (5) GRUAE
EHEE. ARIEER, BUSWERRERNE. HERAEEDT B FHIERIA
MM EZITARKREBHENREELSGHENE. (6) GSREMAXEKZSZH
BAFEHER, RBARXFETENIERSEIEXEKZ S, M2, MEXKXH
Mg ARERFIEXATFRHEXIER, BEFS (GEMDE) F+IZHROMEX
ME. (7) MARKITHETY, RAATRREHNRERIFERTE, EhREH AL
FHE RIS E MR RARHE -

IBRIT AT XK

BEREAGEFAZRBHER, BSIHIIEE (2) - (6) FARBHER,
BRITABBZE (D (6) (7)) HERPHEL.

[EX]

— WHARERTEHHOEGREREAZNEE =, SIniASE~nE4
R EEWE RATREFRI B FERRE . e MRS TFE
Py EEBARSHESFNX AN R, RAEFEERER: FARITARERAR
g, OPROEE. FPNEER. TR R RIS AN. \R#EEEF
0, RAEBRREMREFHEROFEERNMIENE, REFEEREER
I b SR

(—) FRFERIE K RGEREANFMEE™ R

ARRSEFBIRA N “4F77 9.3 JTMGH GEIR iR R AR E 7, T H e R
Wb NG A s GURATRE 8 JTMER)— AR BE 0, BLRRERR B & A Kl filihn
TRAPRAN 2 FLIA R 251 1.3 JIMEI 2 BE T

ARSI H 72 b N3G A s PORARON IR S I 287 dh, e & 7l
R AR 22 LRIV o BERR R 5 DORRAARE L (SRR AR AR 22 SIS L 22

1-2



RSO, Horp, EERRE & Tl Rl CaE R Pl BeiE, A% P YAERT
B, BATPALEAT ;s BEER SO RS R P MEAVMIER H BT, B HER ALY
FAFs AU HATAE TRUEVENNRARBT B, Wi 2027 £ F 0 HLE .

(Z) 5ATEEWS KARFERI B FERAEE M P Esel. B
RO, THES . EERARSHESHXAMEKR

1. AFAEBWFERRELITE KRR

AR GFBINA ST m A B S, B Al & E S BOR 5T IR e
HaH, DL R BEA SRR RO S AT IR v, J& DU L 55 10~ ey 2 7 H .
ULH BRI AR NG s GO R 2R =R 77, #E— DI T, R
FERCAS, SRR SE S TT, RT3 AT WS FIPURBSERE T o R, ASTH
H A7 B2 TR DB REIO AR BB M P ML R FE LIS, i R & B it -

AR GERIH 523 7 DA Ml 55 e 2 18] H 2 e W [RI RORE, o SEAF 7 Ll
RTHMEEE . ITIBAENGE " BAT RIS IUH B SERiA = B2 A = BUVA 1Y
A B SR, R T~ " PSR AR 1 B 2R G385 7T

2. HIRERIE 5AREHRIE KX 5 S5ERR

AR 77 8553 H 5 A R A P 2R S 500 A AE LR ZE 7272 i Pl dl A ek
R R s T EEORS B 5 T 1 O A AR TS DL T

A R REBTT H AR PR 5X5
| 93 TR BB | 6 TN A B AU |
‘ PRI LA P R S
D S SRR 8 70 T TR H TR )
| B GORIR N BE | 1 AR B TR TR,
EFEE | Gkt 2,700 0. iLgp | ST EIBIIRG T o LR A
K} 300 I VL L T 5 i 5 1 7
LIS, o R
s | EERUTTEL, fefet | RSk, o | On e AR
N2 N 7 W A 206 e Y 7 ik At =] Hb /X
B Y B T A HE IR Y 2% H T b & ik 17 B
TEEAZ . R | EET R k.
RS | WP P Sk | i, 2 T AT | Mk B
2l W HISk
e B R e N T
e | SRS, Tl PR AR | BIBEA 8, Bk AE e

EERR R & AR RERR. A

KA

K

& S RVE RESE 5 TN SR A R
it JIUEL SR B

1-3




i AW WU BA S5
T ZALFR: A
BEE KA
RO A T AR 59) )
it AL R Ay A
N e B 8 5 T,
! SHRIEFI | o e e b LIRS
o R SRR | PR R S R | AR BLAUHERE,
rmpphpy | MF SR BEEEL |, miist, M55 | 2 RBILR UK R
- n T | R I DBH IR R, 2

il AR E Ik A T T

I S S PRI S T AR
B RIEIAAEE LA S e —
i RE ST EOR

3. AREHIHE EAFEEWFHIX A EEKF

AR SFBIRA 52w FE NS AR T E77

ey EERORSHEE 5 1 KON AR R GO T

Pt BT RE. BN,

B EWERIT AR EEWS B 5K
£ G RTR 8 30 e TR
e | BRSLESUBEEL L0 B | AU, RO | 1. SRR B PRI R,
GHBPEL 2,700 1. ZLEEME | 450 SBbA R s T
¥ 300 I ST U 5 0 6 1 E 7
i A e aret
g | BTSSR TR, | i
. JH ST A REHLIt . VH 2% H 7 Hth &% B H % B 7 7
TEE RS . R | EEm A .
FUES | T BT A | i, 9P T A | k8
el NER
I GRS
L) R T
o | LA MR BB A | A ERACEAIR | BAEA—EL, iRPEE e
A ey B R RS | FE. 4 Mot A o bk
W, 2L TR v
B Bk
SR F i R DAy
il A )
o s KR P T 5 2 5
;;%;gﬁfﬁﬁﬁif LB RS YOR A | B ATERE. IR
wapphsy | M0, BRI BHCERS | dbie. . 555 | 40Rehl RO S
T e U | g LB AT, W
sk s I P B U B .
T
s R
ARIREERIH B 1.3 Jimi/ SR &S TR R 8RR A R R 2 LBk
MBIFERE, BB T30 E =M, AR R A T B AR A A0 ) %

1-4




WS AT SR o AU e R R AT A R A KRG, PRITTERETS AT
BERIEOR S, A it 2 HE ] e ]2 K~ [ 2 i e o 3l 77 L KB R TS T
P T EERIVE N s, SISO iR BRIV I AN G &R, FEDLIEE S
TR A B R 36 5 R — AR A R S ) R OSSR RIE A BB BE -

(Z) FRERHESIFEERRER

AR SF BN A AEAEER BN — 51, FE%E )77 b A il g i it ity
B ANBTE K, 23] N il PO AR R FORE R RN, A R B PR
FERE T RELIAS L LU L il 7 IR R, /e BOE AR SR H B3t — 29 K g
F T, A FIAIRSE SIS BTSSR E A e SRS HL ik
AR A ESR, HAARDT:

1. FRREMAR, HRZERMETS

A RSB H 5 AT RSB0 H B R R NG A s R A &R, (B e A7
FE—REZS . AUCIH F2 2200 [ S 77 it ek g it S 3 9 LT FEL B K
AR ST H i SR AR AR FE 50 ) Bt L e e B B B0 ) Tl S B 34k
WAET . IR SRS R . BHPUVERE . TR o S5 1% o e br bR R B 72
St MR N SRR K, JFAERB ™ GE e g, A4
FEEERERIHL.

2. BRSHEIR, LIMERERTT

AV, B AE 7 i U ER ERRTUOT F ST T RGEPERT . 7R
Fek o7, RN RIS 6C B LYK R (ERBTPER T,
BRI R s 7 B —BOHT T, 1 TR 25 26 b
s AR BT E T L (SR I TR o IS A B MR
T7RLHTF, AU Bl 5 AL P 0 1) LA B PR SRR ] 2
INRERR, RV F I H A BRI

3. WIEHRASFE, HEMBT T

ARG H e G I R TE PR R B 2k RIS 3 LA
2% 3 L SRR DCORS HE 1) S5 7 T AR 0K, AR IE R /0 BT H s 3
TEWETI: A LR Bshdelr R4t B BT 4 K Bz, i

1-5



37 Y1 Sk DA A2 PR FERRENS A SR A0 B ARRG A A 225K 5 Ry e B IE Ly e ELAE 26
RLEERTIN R GE, THER AL BRI Gk B LA DRRLAR AR E 70 AT B AR 8 AT 9% s BTk
WILFRAREEE s JOESZ N EE RS, I8 3t 5 e ik, i
oy BRbE Ly R 2 R A AEB I R 5, AR R YR

ERHIER R RGETH I AR H B 1A s TR R TE ™ dh i
i (I RE /7, BEWE AL R By BUasr G2 DR B i T RS E I B bl i — 2ok, A
2 A2 i Sk A sl 7 L A B AR 8 AR R P BE B AE 1T AR AT 5 H
i B A2 A

4y JRRATIEAR R RS, e THESTHRFR

BEE BT REVRV R M R B R R BRIERNRETT R, DA R A RE T 370 K
7t AR B REFEIETE, MR CAORTE “RFE A SN
B el “E R ARk RE . PRI AR . RIEM AR e SE
FERER o AR H IERMANLZ AT BRI oS, 1% e B i = i
B ity i SREEAT OB E P B A R, AT B 2w SEBUR R R Al , 3098 2 =18
EUR LI R A BhL 35 454, AAmB ARG T, R AR S T, A
FAAEER E R

() aRITARBERER. BTRER. ZPINERRE. TU#FBEIR™
SR RATAE AR AN REEEERL, HWHAERE SMBETHERGHFEEX
Aets, RERFEEEESEINIEWKHER

1. BERE SR

PR S5 DRSO 1 R 2B R A R B AR B B AR 1) A o A ) R — AR b
HEEIWMEL. Il gkt S eE 5 R APUNEE
PIEA G PRI (Ui s TosE R BREVKRED BATE S, Sl 1 it
R SRR E TR T

&5

2
H
2
H

PR F AN T —AEE 7 i AR R 2R T 1), 53
A SR O B AL AN, 3[R0 A2 AS [ J2 0N Y37 55 0 v il e B 4 P2 1) 22 e
LK, e . F RSN 147 SR S B e EE R B 372mAh/g,
BT H ISR IR, A DL A2 b RE R FERF R TR 3K MRk Dl R LU 7

-~

1-6



=

L 4200mAh/g, 2084 S ORI 4%, AT E IR THE bR BB R . LA,

ik R SR B S R (R LT, TEARFE AR A R T B R AT ISR, I He
s A R R S i VR SR T . BT EIR R R RS, AR O
BN AR B AR T R IAZ O BR AT, T BEAE - [ 3 S 4 ]2 et 45 — AR it

14 22 T 2 S SCEAASEAL S

(1) ERMEEIFN

RAT NEBR OARATEER AL 22 SARTTR (CVD) R LE, BEIFR “98K
35 5) 73 B+ 2 b B+ TR A M BUEAL 7 =R R, Mg “ IR AN
7 R S E, R POREERUR Y S 8 e fE B 28, RNl R e 8 )= 2%
MARRUZAK o FERR TR il R SE B ik 1.4-1.5g/cm3, BT b [F) 25 B A ™ i i
TH10%LL L, anTrEaedis: S VS-3E GEfkfe) M RS-2E Caitkdir
LD WK 24, BRI &R £ L2700, KT AN 2 Lk 5

(UL %) —CVD GKETUR - B B8 — 0 7 BR i i e 5 54

BEMRGIIAR, AT NIIA R E & R RO R B A 11 35T, A

S/
MMER | BRI LRI B P HBR
UL TR L P20 2 P AT L 2., 3 R B 5
- eSO BPTHINEU 4 2 5 55— (b1
BB 6 A b g | 2020104 | MRDUR ACRECSURR TR IS 5 055, IR R fRH AR S
sta | 567967 | UM, HTALAE AR A
- PR PR DO B AL, G RE TED B s L L P i
55 T TAARHOR, P FRET fh
TG DU U TR RS, D R FO A i L+
s ORI A K T2, (R Y A AU B
T o
i | 2020005 Mol PRI AT [CAhiT, s P L
ot SRR I | RERERE, FLIG R B R SR (0 A
PR RZEIATECR i RARE S TR, (AP PE RS # 1L
The WG, SRR, BDRHE SR K IR
TR AR TRV AR B AR Z W TR
R, R LW S TG SR, G T
— 15 2 1 e PTG B A R L.
ST S | 20n0 00 it s P AR B IR . ELARTB S, R PRI L e
LB 45 77 P | SEERSE I RORY, FIT AR ISR (0 .
PR BRI I STECE , AR S LR, EE PR UL
A FELAR S T 5%, PRICKAR, bDRHE S8 KIS

1-7




MRER | HAE LR YA PR
TR ST B L P R R 0 2 R TR =
REAUT, SERMEILTRETE, R A, FANTE
LT I T TR
(L RETE S 24 45 | 2019100 | WEVOHE A EIE LR B K1 CR IR G ARPERE, SEI UV I
R 2 LA | 1213LX | (RPR b E A REE MR .
7 PRER: LSBT BRI RE: i B M DR E 5
S AL RE SEI M, PR BSm
KARSR R
AT K BERR. THIER. flbes: b1k, MGl
FIRRARERERY R TLR L, R Eah LR A 14 1 LR
B Y DR A 7S
E%’iﬁ%%@ﬂqﬁ 2021116 [oetd MU, TR +
IR B M | Sar | BROO A R R RO BRI i 2 A Sh i, HLIL
A 7% © B, SRR 2 .
PR AT AUBRER BRI, Fim S U L R L
DL TR P AERLAERE, HIRPEICMCE (iR b S KRS
AR A5 B R. AU, SULABIE A S SR
WA, SRR ROL R TR, b SILE BEL
LT 1 BRI .38 2
WS R] | 200 o A AR B SRR BT BLTA BOR L, A
7 P | RO .
PR U S R (L S R A, AR B 1,
PR S b, BT R 5 i b 2 R
LA SEAEqDRRER I SRR RETLA], JBIL B FL R
BRI ALARRRIR, AERE RIS KRV, SO SRR
L TR 5 S
BEBRYKE 4 | 2005100 | WEVO A DORER BRI B VRIS . JAE R T2
R BB L 07 | 351017 | HLMIR Er VR A4 e A 38 0 .
ik PR AR S A5), ZE e R, BORTS BPE S HLMGRTE
KIFHRTE, GEEPPERS. (o bERE 5 I A R T s
P2 BB
R DA BB, AR, PRl B BUR B i
S Bep R LIS BE S TLRE, TRAREE TR 4, LK
@Egiﬁ;% 2014105 |t IR —
LS bl 2 o | Sror s | WO AL REBE OB AURE ORI . 0% T 257K, ADRRED)
o 1% L5 8 & 55 H L
PR I J R RE B GLRRE, JWRFE SR 5 T 2R A
S ALRE SRS £ B, PPRHEE IR S FHCE R
AR KB BEEREAR, OREE I R =25
U2, B UMVOBE AR (7 SME B, MU R/ AR
I PSSR 2 L 1.
e b | 2014104 [ WA GOREENETR. T GHER AR BIDR o
L Hl gy | A8TOLX | Y S IR SR
- PEROR: HERFRE SR R E B, A B T B, DN
BN PORRIRERE SRORPERLSE, T Wi, %, &
AL
AU | o T R DB TURIRBONRERG, S5 | LR
priem s e | 200000 | ATLE, SR AR LR, B SR L)
9k B EEYY

1-8




Pyl B

ERUH . BHRA RBCR

Tl fEDUR R REGORE RIS H] . i — 1z, A ERELE
PES 85 & S A LI 1A
FAMBCR: EEGUKREER S, G, MOBREESRE: M
T E b SO AT SR T IR AR AR . LA R SR ERE, N T
TEERR DURR ™ i o
LRIV SRS B TR RER 28 R ONREZIR, TEA MR
BEOUAR T SR R IR UK - SRR A1), FI4 CVD SRR
M T RESE GRS R IR BRALAS 21 it o

5o bR s | 2019101

ERES

55100.4

DU L RERURDRIAR K. BRI, mEES S 15 SEBUE
M FRES R RIR . A B T R A i)

PR RUR s RGO AN AR AR, $RTHEAERE: CVD BRJZ
RS PR, PR S S TE, RITERBCRSTE
WA ENE

ZR b, A FIERERR G SO RIS SR BT 5 T @A IR SR, A
RS H st s it 7 A J1 iRk

(2) MRF*E

on ) B RIS D SEIR B — S 36 5 /M~ S A AL — 2 Fr
2% P ) 2+ 4 FEL I B0 IE —~ TEOR SR UEHE I A 8 1 — 77 2 A — 2 FHAE—~ /)

R~ HAEM L.

RAT NAERR SOARAT BRI A 32t B BAR IR -

P2 R B REEfaPR PN AR
—fQCVD | &/iEM+/NE | HEAEE=1800mAh/g; T %290%:; O B E AN AN KB
ik it | =il JE5221.10g/cm?; {E#£21000 X R, B A AT
—ALCVD | ey HLZEEE 2000mAhlg, ER92% | HEEEET R, T2 Emd
RN

BEEATI I R R, FEFE M RE S8 B e W UER B v ik i Al CVD

EREBR UM, CVD VERERR BN — IR ER L2 . A" AREER I H LR F1 A

PR~ A CVD EERR TR A RE, B RTAL T SRR B SRR EE AL

LRI TR IAERE, S AP AR A 2 PR, A IR
TG G R B BATAT A, 37 G AR BUBUN, A JREAR Dt
o 3B R BN R B, St B QML A RO BRI A+
R EER AR R 8 SR SRR B, X7 R R P S
ATy FHEAT AR AL

AR AR CVD PR T 1R CVD e ER L T2 AR, 8T AT

1-9



L&A R, rPIRE- ML FEEME R, SLIEARTE R
(3) BFIANIE#E

RAT NFLAE SR U 2 SEAR R A2 7 B, AR ERERR T8 7™ i 1)
PR NTAR. HAT, RAT NEERR TR i 217 LG BB SK On. E4T mift
B4 AN TORS SN S K S8 e 7 R N 3 SR L@ e SRR SR LR 4w e R
RN, 7R A R BEDR - 7 M e iR S [ 25 R 2 [ 800 A e R e 2 % 7 HE Bk
SRE AT i DI AN B3

RIS RAT NEEBR U™ dh IR BTN A2 5K R il e IR FRGIE, &7 %
e A g uE AR ifa D st . H Al o5& ikl S 1E . &
B, NE R IRAE R FORFFEALA T A PERE SRS, DU E S N BUE R

(4) T i R R B A R

YETI, 2026 £E % 2031 4F, FERRGURAE T I A BN 26 (4T K&
104 275, FHEAWHEKEIL 31.95%, SIFFLLERAEH, R T K i
PAF L RE B T % DR R ST T AR, BEEBTREIRIE . fRER
&5 5 B LT AR O B ARSI BEAME A A5 i A G BREFR A A SR AN TR
Th RER SRR AR A B, i A AR, OV E A SC
ANV ENE KR SENLIE . BAARTE , TR TR BT MR AEBAEANS T iF R
IR KN N PR PRSI, 1855 S MO A TBCRR [0 47 M 38 % B e 58

T ERER SRR TR (120D

120
104

100 89

80 70

60 51

38
40
26
20 I
0
2026E 2027E 2028E 2029E 2030E 2031E

1-10



BRI W P A T

(5) NRfE#&

ARWRSEHITH , RERR SRR DG Bt C B e B P~ 2R L B T BCh 5E 51
W AR RO TN, 78 32 HORHE . TREER | )3 358 % it Joid 8 55 O B A R B Aoz
RN RACE ARG SRR 2 AL ST A SR RL PR BN O AT R, TR
FRELARRE ) SR L 50 A8 N i A 8555 Fo At SRR s/ B 4% e o )3 A
T FEAN R i 22 18] S B 0% TR C 5 P ) 4%, 0k — B3 i R AT N SRRl 25 8
PRI N it 45 SR 5 A P ig B

TEA BRI B2 8, BAT N SIRRER A IRYINE bRift A e B RS 55
SRR 7RI AR R R, RSN 548 & 5 W UM RS 7R A4 & 1
XNSFIIBLE], FFERTH BRI LA RE /I S RIHACT . teAh, KRAT AHEE
DO AR 7 3t O N B 1 R AR B N3G A SRR BRI S B4R R, TR
R+ 22 FLBR S8 7L SRR R Y 55 rTAEBIUA [ BASE At 38 1 5E [ 41 1S 5 % T |
AT RANR, LA SERZRWAICFE S TR, KAT NN 51
HRNTEE

(6) HRESMBEFHENFEERNAENE, FEFERERA I
R

LR ERTIE, AT N E4R CVD AR R & SR o6 i) i iz 0 T °Z,
FRERENSE PYGERT B VAR HERE; RERR R T S m R, AR N R
563, BEREGMEE B AR RATENE . AREHIA SRR E &
ORISR AR R Re g v, V3JE T S R, IR AT Ik % B S AR K
JEARNS — 20, FF &SRB ERR ELIEER,

2. ZALBK. BRI

BB AR AL 5 2 SLBA R R B B Bk AR AR A A% o AR Db S0 T P
B J= S5 F) 5 3 B P ALRFAE . REUSAT R NN TIR AN S L, SO T
R T 5, RN TR RE vl . HLah 42 (5 it S 4. 2 LIk
FORHUEAT BRI R FLAR 0 Al SR s, AR REDR R & AR AR R TORR 1A%
OB IR, URE TR DRI AT i 5 15 R PERE M SCBE AT SRR AR, H AT Ak

1-11



B EL T 37 55 B F SRR R 2 — o IR RHE SR JZHOR 3538 TR AT RHAL
P FLES R S iR E AL T2, il A S0 R, RAT AR )
NG ARG FEITFR, A BT &35 T EILEIER T, SR B a0 E .

(1) BRfEEIEN

BERR PR R DT T, RAT N R ARRKZE RIS AL (BRTHERIERE) . RUA
THI RIHENEE) KZHMBOE TP EREEEER) F0ER.
ZUBRIT I, RAT NEE T ROKZEE A SBE G AL P KRB B 2, W] 5 ] 1
LR ORI R AL S fabn, 4 my EUAR AR L sy FL 1 2 AL ™
i, HRATNHA CVD GUREETTR T 2R % % .

BRI IR, KAT N CHE SR S 2 LA EHE R 0 W A1 R AR LA
PR, BeiGflinth. SOt LRI S 0y, AAkinh.

by VA=l

B

BRIV BRI PR

— T A5 R R
AR BB f i S A
FARLI ] 455 7%

201810

379887.

8

BRI DA IR ) 2 Bt 3 14, 2R 0 15 1
P RRSERERR AT SRR, oo BOHRBRAL . i SR AL EE,
75 SRR 0078 BRI A Fe S M R

DRI e B BB RV R B R AR T 2,
HAMBHEREARAEE . 85 HOd AR08 1 17

PR R LA R EER AR, fe it R ORI S T
LG RIS R R S R e
HEAXEH

K 2 AL R 5 B
1 Rt P R A
MBI TS

202111

666124.

X

LR IAEVIURAONERE, e SRR V1S 2
LAY, SIERE G SR i,
2 OE 2 LA IR .

DU R BB LR AR K SRR I v S BUin T
PEREZE . B UUFEIRRCRAR, fEEATERE AR E 1Y i

PR ORI R FLBR SR I E e R R
CEAPY i | O ot s G SR AR Y ) 1o 2 O YR (o V&S
SENERERZRTE, TR A KA.

B T F U P Rk A
AL 1l 26 512

202511

378456.

6

A Y R AW o BT SR 2 R AL T, s
S5 SR AR S 1A, 465 el SO PR 2 A S R T £ L 5
ZoAR M AR 2 B 7 SEEIL A TR, A3 v 1 RE A e
FUREE -

B, PRI AE A R IR AT MR s OB AR e R A
BRALBR AR ANTT 12 T A E VEAS R BRI BR I o

7 b RSOR 2 18] B AR B8 5 R AL P RIS N A B i, R
FIRTHNE TR RE 5 B UG RR; TG ARK
AAEYFUEER, SPERATEME, S B E.

— R L U AR ER
2 {L15 % ook A i

201810

604519.

LRB: LRl R0 8RR, Ssmaci, Atk
Ve, B IR 5 F 3G R ] s R E 2 SLI Ok, 1

1-12




oy VA=l

B

BRIV BRIER FRER

TR T i

gl il RMMUERS BB

f DU R BERRARL S SR AR R PEREE . TEMARE
PEARE, %58 T ZB0R I HES il ) AL

PEERCR: P PERE R AT, L ENE 5 Lk Ak, R R A&
O RRA

— i EU T AR Bk 2
FLIR [ 45 75 9%

201610

164445.

2

BRIV DI BEROVBRIE AT SR, BT i
SRNGH, SR E ), B DR AGE & A
ZALRM KL

fRUR R R Z IR & T 28R, WK Ak
i, DA 2 58 BEHUATE S AR il AL

PR R MORHEER TR, T2, BREEsE. W&
BN, AP, 8 AR A

—FZ L0 B
R 88 7 1%

201610

568709.

0

BRI e A SRR R BT NSRS FL7), 20 b
SR BE) 2] 70 A A0 s RBURE R 1T TSI i — Rk
Ja, fEm A SRR T A2 IS AL, B2 L0 Gs
1B

fE R R ARGt SR IE AL TR BUNETE TR, SLERRAR. B
RIIAVN, G FLEAINE S ATk 2 1 1)

PRERBCR bk LR AR ATIA R, LR s /AN
TR, ATRAErEsR, SR EL ™,

— i 2 L3R I A
A SRR R 6 T
%

201610

782585.

6

BRI : S8 A A S N AR SRR T S 2 LR
BEME ORI = FIRD AR & 2 AL S, BAES
e AT -

DR e A SR ORI e A TP - R R e L
H, FEFRMN. ez, BAGROBEAEIERAL
Y ] 7L

PR AR s A R A A SR R R BB A, S R )
SR im AR A B OR KRR, 2 LA IR (R T fE
ST b ERIE IR . AR TERE S k.

RAKE -MXene H &
=Yk 2 FLRR A R K HL
il & Tk

201811

516687.

9

LR YL R IR Z il MAX AR P % — 4 MXene
MEL SBAKEDHURE ), KR ETE. MR,
IR GKE 5 45 MXene 12 =4k 2 LR G451

R R 2RSS TR AL, Y
MXene 5 #E & T HUH AL s8> BTS2 LAY I R

PRER s AR E S mIERE S MXene
rE PECL R IR, = EfLIE R S iR, AR
RIMAK . ACEREVELS, & ThEREN . B BRS
SR

gi b o mL SRR TR AR 2 SLIRA R BB R S S AR A 4 Dl
WS BEE 1 R4 (AL

(2) WrRBEE

o) B ST A URE N SLIRR B — S M — A BB s AR — 2 T
2% P 1) 2+ 4 LI B8 IE —~ EOR SR UEHE I AR 2 1 — P 2 A — 2 FHAE—~ /)

1-13




&~ E L it 7,

T A AR5 T, 300mAh/g A2 320mAh/g 7= i B 58 B P UIE RN &
HE, BEHERLS &M Hir, WimEi e K&+ T 300mAh/g 1 320mAh/g
FEEh, ARSI E SRR AR . 2L AREL H BT 2 e o il &, AR
SEMEMNRI B, Tt T 2027 45 RS &7,

(3) BFNIE# R

RAT NERR G ity D38 I [ 4T i 4ERHEOR S5 [ A iR AN e 1 e it ol
I AR IE, SGUESS R BRI, BHfEaE. BAZ I HihE L oV UK. £
FLBRA R E AT C 5 bl 2, BEAT AR EINART By, BiliE T 2027 4T A4Sk
Bl

(4) T fh R R BT AL

B sk 67 B 7 T 5 BN 88 LB 2 328 N P b A AT 38 ) A A T30 TV 1 S B P B
BT A EL IR R AR 7 58 Ak B M e I [R5 36 S BUR IR, LAt
T Re i . ALBN 240 J5 45 F it S PR A 2R 25400, T 3 76 SR A T PRod 4 K i
ZALBR T, i R S RERR SO L R B T FE [, R M LR 2 T
PR b At B IS P 532840 1) 50 7 Rt % ] 45 e b AT AE A, 15 3 22 LRV A% O 4
PRI T SR FFLEIG K BIARL 400 52 25 T 00y oL S5 R B K AR B 2 1 7= Ak B
L, BARIY AL T R M AT [ UL TR A 1 K R B, TR )R

(5) N

RAT NI H 2R &8 15 ARt k5 TN, KiE 29 2 25
AP Es Z24UBH CRCE S 10 AHEBL, KizSh 7% 15 AL b, 2k
i H A AERAL . T mn B SE T2 B A S E AN, W RS E
PRSI FEARC . Ak, AT AAREE . DY) R A 7™ b O U B
FAIR B NI BHR BRI E FAR R, RERR . RERR . 2 FLRR 3 A b Rl 55
A YEIAG BN IR A 1od i ) RS B IR RRE T 7 N R SR BE ) 55
HAWNARCr B 5T, RAT NBRN A& B 7w .

1-14



(6) HERR R L ALBMBLEFHENFEERAHEN, FEeBEE2RERN
FAPER

g EPriE, AT N CEIR A U A 2 FUBA R 5 A% 0 1, B Sk
LB P Ra AR PISEARE N i 70 00 32 2 T AN R SRR SR L, T s
RUf; AF] NG TEL, BINEB S IOT AT AHILE . Rk & 2 LA R
VBN SRR HT R B FEAT R B S B, HA A L 2B 7= S AR E KA
HE 1k -

ARSI H B B AR & 2 FLI RE 2 e, TR T AR kv, i
BT REVR HL 22 BOR B E AT R a5, A1 BT kAT NSEDUB R B AL Tl AR
— AT R S AL R R B BT, AT A SRR R A EDR

= BEARERTEKFETREL ¥AR TLRSeRR. T
TR RIS Tl A LR/ RFOL . AFITERB AN, BRE
Py ERRAIRR, AR EERSR. RITAT SRR, FTLAT AR
PrmonsE, WA REEIN B B R L B R AR R, R
FAE= RETH AL

ARG H PG e i 5518 T ik i@as . mimaaE. w4kl &
A= gL AR . AT A | R ITH SR &=, BA G, 2
A AR e T MR, AR .

(—) ARFHRIE RFE=RFL . 508 IAE-REAER™ 6

B 2025 FRK, 2w AT A s: GRS kL e 11.47 50, AR RE 6 I,
A UAUHTIE 9.3 T3 T REVE AL DA R BE, PRI H AA U 1500 H 58
5, AR SRR RER A S 26.77 TN, BARLGDT

BAfT: T
Wi g 2026 5K | 2027 FEFK | 2028 FEK | 2029 FEFK | 2030 FEK | 2031 FFX
FERE 17.47 17.47 19.80 23.05 25.84 26.77
#2025 4F
K7 ge 1 52.31% 52.31% 72.62% | 100.96% | 125.28% 133.39%
KLl
e PPREUE N R R TINE, AR R

£ 2031 £, NEIARGERIH R, ~AF 4

1-15

SRR RER A




B 26.77 J3Nf, % 2025 FR N ) a8 AR BEHE K 133.39%.

A 2025 4FR, A MARE SRR & SRR BRSO R 2 LK
L RE . ARSHEIH PR RESE RIS, A RIS & SO RE R ik
FEEL ZUBREE™ i i 23 A £ 10,000 M/4E . 2,700 Mi/4EAT 300 ME/AE

(2D TSR

FAT, 2ERE A AR AR AT St AR e, ER e E. HAL
LewifE o MRYE GG Hdle I, A E b 5 2Bk 03 40 90%. HAj, 2Bkl
LI AR AR AT ML B R A R, DURFHR S A2 A2 ety « ARREEE Sk CRr R AU
FaJEATILET =, & 1F 4RI S0% M Tisa Al BEZeok. UlERtd. MARRHL.
PR T BB, BT R AR Al 1 T 3 U & b Id 80%.

2023-2025 4, SR EAT AL T 58 5 H AL, ik pr M B, 17l
BARE A28 2 2 4. 2025 ELOK, ABREEAEMTALAES) 77 it AR fE i
55 i e bR A U RO IR A T, R ILHE TR S R 50, G [l g 5 A v
RTHIES

KRN G TE GRS, (A2 2RISR RN, THHR IR
TEATWA AR FE S LIS AT A3 A REAT A LRI KA 34, F i 24 B 1 it
ATAT R R RIS K %y, B RE AR R ARE AT R IR SRR, RRAERE G
FEBEMRBSEE, TS BRI 215 3 — S R R

(=) THATIL R RRT =

R g, 2025 FREFRRIER G A0k 1,662.6 Fi%H. 1,649
JIA, [F] EE A 2096 28.29%; T REVRT AR B 42 B i VAR AR L T B 47.9%.
BB S I BAR R, OIS T INEBENZOEE. Zh
5 7 BB YRV AR K SR r AR T U E R By, o [ 3 g A it A AL R R A e 1
Koo 4 EVRZE ) A s b= QR B 2, 2025 4 R E B ) i A RN
769.7GWh, [FLLIEK: 40.4%. R4E Marklines 1737 %dE, il 2030 4, H
P 3l 77 B G ML TR SROKHA B 1,189Gwh, 45 BRE) 7 Hih B AL 7 SR iA 2 2,599Gwh,
4IRS 7 H i S bR Rk F) 3,171Gwh.

RN, Brdmae bt T e KN e, SRR RFFEHERE . Al B

1-16



RO OO ECAE 7R SRIB R . ISP B RRENE DR B P 2 R A A ME B S &
13855 2026 FEAERAERE TR E L m G KA, REMVELBRMERET &
e 3 AL, AU, 2025 4, EIRMERERNLT KN 362.2Gwh, fi#hE
R P& 643Gwh. 2026 4, ERfERERHLFR RINITIAF] 622.8Gwh, 4
BRAERE Hth H TR IR B 1,128Gwh, % 2030 4F, 4BRfigRE BN 7 RAE L 3
1,752.2Gwh, fififig FRthH TR B 1A F 2,716Gwh.

FRIVAE, FrREIRT L T A A0 6 B FLI T 37 78 B SR R B AR 8 B 5
Wi T, R RS B AT, SRR R TR R 2k

(IO Tt B s AR L 7R SR O

HRL4R T 555 92 508 2026-2030 45 A BR B 79/88 Hh it 1 A 4 o 1 75 5 B0 oz
AT SRR F

HiH 2026 £ 2027 £ 2028 £ 2029 £ 2030 £
4= R 51 77 L b 52 B
T8 (GWHD 1,728 2,040 2,353 2,724 3,171
0 £ Il == sk
Xj PGB R i R 173 204 235 272 317
& (Jjm)
4 BR A% Be HE T T oK
CeWH 1,128 1,576 1,886 2,268 2.716
y \) ’F] b SIS S v
Xj R BB BA R K 124 173 207 249 299
&= (Jjm)
&1t g 297 377 443 522 616

7 1: B E A RE F I SR B R UE T Marklines. N & T

VE 2 %5 N AR RRIN A5 N 1GWh 3 788 Bt 297 #E 1,000 M 72 A7 FuilA £ 1GWh
B REEH FE Y 204 #E 1,100 B A A5 AR

PEINEL, 2030 4, 4=BRZ) 7 HAE RS HIt B 75 B0 A RRE A 3] 616 75
i, %2026 F-18 K 107.41%, BiAEEE AR S H R E TR AES) I IS

R

B

(3 AFFEFITHREE AR

A5 S, AR EE SN 5 h 167,529.41 7576+ 138,203.24 5 TG
166,780.83 Jiufl 108,930.80 Jjt. 2026 & 1-6 H, A& sZdUEMKA
109,547.18 Ji7t, [ALLIE K 59.32%; SLHLAJE T-BFA w1 FiE 5,091.01 /37T,
[ L4 1,828.15%

1-17




jul

A TR AR I 5 DL AU A AT B S, I O SE g S:
Y, AT /A REER . FELBRAEFEEE R, ATR P SRS A P 5 E
GO, ARJE NARATH, LR ABIE Ry 1-4 . B2 2026 6 H 30 H, &
A it f s R RHE T AT B A 2

B—EE, A PR B S S IIEE T AR AN B, SR AT
SEbR WA SRR T U PR BRI 4. A F] TS NS A 38 Ul
FRAE ZE P03 B A BE TR 1 5 4 T

BiH 2026 EFERE 2027 EEFERE 2028 FE K VNJEEE
ann 14.20 i 25.66 7 AMET 28.7 Jili
wEERF=RE LAl 81.28% 146.88% 144.95%

o) CUHUASHR AR 7 B ARt A2 S AR T TR P P AR L G

PS5 7= 2027 FE/RE BRI B X Er=Re bl
1 FEfK b 1,000 nifi 10.00%
2 T b 8,000 i 347.83%

e 2027 SEFRE LS5V TE

1. RTREB AR B

(1) fPikisH)

ARG BERH 77 b 2 FURRRMEE B 5215 DA L& T 87 RERAT AL 1 238 AR 471
PR, ARRA BRI T30 T il R S A SRS, (Rl g K% . B
BN RRIERE S B IR AR RO UL I S N E B, A W G R AT
N3 R At 27 e -

BEAL, SRR GRS T AR R DR T AR RO, Il R
W) RS RE R R AT LT DRI, ] TR E PR AT A % A8 DA B
V11D B

(2) FH R

ARSI H O FEF ™ Re R A2, T @iy 3 8, IR
IR e, U 2 N EIE . TSI H P R AR IZ P RO
R, PPRETHALIE T F AN AR A SR AR B

1-18




(3) BEFHR

RAT NIERR GO = it © ) LG #rRedR . SK On. EAFmfl, bLiv., BRifEa
T TSR A At Ak RE Lt K B T A AR R RIS, IR
AP R . TR REVR AR [P 25 Lo ] AR Y I R B 2 e 7 HEHE P R SRIE, 7
E e W ANALER b=

NFEH 2022 FEF G STEREEE TR AE, Bl lEE 5iEMRaeIRG kit —5
A EMREVRLVE TWF R Hid S B N T iR 4 M At RE R Geds i [
TRA I A [l A H . RIFZAF AR, 2025 75 M e 1E 4 BR[E R
BAE MR EEHLE—, TTHHEHIZA 33.6%, EHEPT
UYL R 44.8%, F+ H.1E M RE VR THRIAE A [ g 3 A e Sk b e - a2 A A= pm ik,
HFr B2 683 2030 4Ei4 %] 98.2GWh, 5 2025 4FEr=Reti K- 38 1%,

(4) F=RevEMN

o F FUSR B it 1 5 7= R Y A0 RE S0 S rT AT PRI R

1) AR T AR R BRI A S AR R & T,
FERM RS EEA 10%. A &) AT R E T3 75 SR A PRI e i 6 b 2 A Rk A
A7 SR A A R P2 2R 34T RIGAED, T 2E5 N 22 bkl

2) NEPEBHE— IR ER I H #15, EARAREERE M AR/, B
FIFARATME . BE R SS@ WA 2, g T4E;

3) NFEVEBI RIEARERITE SA SRR, SEEEH
)R IR R A A RHE R TR R A I B o RRE SO AR (kR AR
HEAWMED SRR, WMARANLE, fERARERENFRE, hmfR
B KR oy, Im& PSR BEIAT SE AL T 10% 1 e B85 i
Tt BEE 2 A B I TR R S R R, BE A T I &Y
Ko

2. RTHERRFAARIT

R b — PP AR A SR R, B m AR JUR IR e e A R
HUERE, AR T IR EE A RIE . 2025 4, VR T HIBERERE. W

1-19



B I, JBIERIESEZL S RHE, EV Tank fiiit 2030 444
TR S PR R B A B 435GWh. BB T R I B R B Kok [R5
BNRERR AR TT IS, 7= BE A SR AL 7= e 4R AL 2 IR

BRACR LI H A1, A w TR A A S oAk AE P Rl AT R B,
SNV 26 10 25 AR AR B 67 AR R - B 24 =] 300mAN/g J 320mAh/g 7= i iT
ST HIARAT , R A R RE B OB R R T A B E T LA

3. XTFEHmK

ARG 7= 5 2 fLcK T 2028 4 IExUt R 1%, 2031 4E5E 40147,
5 S AR B IR, R R HE N AT T EMR. &
FUGAUE T A T e 1 it a) . RN, ARAEAHSCHUAG T, 2026 F43R%
FLBR I E A5 S 54.6 143578, 2035 4Kk # 103.1 123570, AR 2 LM
RIF=Ref/N, K77 JG4Er= 300 Wi, T ALIE 73708

AT BT R B, AL S ERE, 458 % 7 T R FFEL L= i R
AR A AR, I 7 G EC . I R S5 RN RR R Ot B e 2 R AN i S G
71 NPERETE AR B ORI

I, 2 FLBR ) 5 Rk e SRR R ) S B AR, AR TR SR 7= i 2 ALY
AT DMRFCIA 75 1 Ry B SRl AT H B, SR T DU Ay 3 LGP R 2 2 ] Hefk 67
WE AR A =TGR, B = ae g5 2 =) El f A= A5 A JRiAH TTRC .

NAEERRE A AR BEER GUN ZFLERM R T2 S R A it
TR AR ) It R BT RON TERAR Hd, H
A i), SAFIE RS R EEERE BN

BE 2025 FR, AR fARAREE 11.47 730, Fiit 2026 SR, A
A A SR O RE AT IS B 17.47 JiWE, AR P Re ARG BRI OV R R R
R

(N BRES

2025 ELICK, BEERTE. maeEEE. B LCEBESEbnEEE, UL
fit BE T 370 R REE PRI, KB FIR) 7 R sl — 387 REd 5K, AT BIR 2R

1-20



fEAEagit, 2026 S HHTHEIEY A EL 1TTWH, AR EZH R
FPYTTAEOLATR |

HA: GWH
B 2024 4F 2025 4E (E) 2026 4E (E)
B AR 676 750 1,150
EAIAU] 280 500 650
B 4T = R 80 150 200
it 1,036 1,400 2,000

HlfoRIE: B ARAE . HRIES CRAEMH 5y 7 nd, s An i aRmaE
R, RVE [ A A SR HE Bl 1))

B L3R Hbnge 7 AAh, SR A LB LG FT RETRR 2 A A B - Lt ™
fE, HAZ 2026 FH1HRI4E N SEHLAE AE LB HTHE 1T U 90GWh, 4 BRfik AEHELIE
FRRERRTE R 60GWh, JEYTa /M A 2k, QARBEIR KA . SRR
. e ELRE E BRAR R A F . 46 TR [ AT R it A

A ) RS EAA A FERE R R, A F R HARE Y
THBTE A6 600GWh, X R SR RL SRl 1 W, D2 R IR S H )
/RS I B Rl L1

B Hh A i RE LR AR A T EE B AR o A SRR R N A R S A
HEBON ™A%, B HALBARPAEA Y, SN R E . BRsE). &
FRREST B HKHE K A BT RSE VESE 2 Y AT SR G Pl JE 0 T E N LN EEAR R

ARGV IS T2 P 977525, ] fa @ HERE P REd 78, [P 58 ™ 24
Lo f e, DRI S S5 SRR R, BUE KT, D9 kG
P, PUEIFRTE AR 7584 77

(B PREFI A&

W I, AFFERERIH R4 AN 82.69%. 83.43%. 72.76%7F1 90.17%,
2025 47, 23] P RE R P 2R R S B R A R R LT ek s B DL DY )1 B A
SrBi B S 8 B R H KR B 5 T 2026 4F 1-6 H , 2 5l P He R 24 2025
FEAHPTRT, BEEMBEMEUTI EAT A RS BRI, it 2026 477 REF]

1-21




FH 0% szl — 25 3Tt

WEN, BTAR A S AR RRAR. PSR ER R, AFER
FUTE \ I1 00 55 L7 r= B VE N7 RE A% A% O 3, (B1%%% T30 i AR A6 H8 D, (R,
SR w1 AR B BE R 22K o an R DA EIAT b T A W) 3 ik S FH 1 A A
P BeVE AP BERE AR TR, 2023 4F. 2024 4. 2025 4EF1 2026 4E 1-6 H, A+
N A a5 SO A RE = BE I FH R85 o

OV mimEEER

AW E 2030 4F, AFWHAERLFNE LT

FLA: i

pijif | 2023 £ 2024 £ 2025 2030 £
IR R R R 171.1 211.5 292.2 616
eSSty 6.20 6.89 8.39 25.84
RIS EES 3.62% 3.26% 2.87% 4.19%

£ 2030 4, FEHE A TSI H P RER SR, BOE A F SRR A, A
w1 S OB T 3 A 1L B 4.19%, RIE— 0 R A W i I AL A 5 AR
e

(U R AT EE AR P E A

ST T IR ML R P R SRS, BT REIRTTE B TR ik RE R AR
d PERE AT SEFE T DL R BL ™ B A FORIBARTH R, RIS R A % Rp st
WERWETT, TREMEA R AR R T 5E 4 P 2L RE 22

2025 4, FFEEL RO R EH A+, 5B R
PyRAFAE 2R, HATW N B ESE P H FFEy R ae LLw 2 i ok, BRI T

AT BE 2025 FR=H (FiM) EER ()
BEZRK 25.00 23.20*
DUFFif 63.42 15.75

240 43.04 54.00*
RS 34.87 8.50
i AR RHY 30.00 45.00

1-22




AHE] BZE 2025 FRFEHE (M) EREFRE ()

FF1E 11.47 6.00

VE: BRI A 2025 AR (R, LACKAR (A LB L Smi i o0
RO R AT 2025 4EK P RERIERE =R, BLALP=RESE NI 2025 4ERY PR, 7ERE ™ fE
SRR 7 TR R

AR GFBIN A B S5, AFPREIE 8 J3mii/eE A Bl N id A7 s SR RL R
PRREMECE AT S AN L RE AL 1.3 MR RE R R A AR RE . BB SRR R
MZ LA R RE, BE— P EE AR, AR MRSy, $=RTH A F M
e e, SR EE G RN R A PR, eI aE
P

(+> Bk ReiE s it

ORGSR EUI N 15 TR I 957 i 8 705 Sh e T, VAL S B FRT A 7 e
SEHIL 2 7] PR PR e -

Lo A FASHE— DGR SRS AL, 5 SC VAN, SRR
AT BT, AR AR RS IR, TN T RS T 5y b T ) %
SRR, R T R TR A ETFR, ISR E R
SRR B, SETTE IR AR P TR, SRR A T T8 172, 30
AP RITTESH. AT K LG HIAEUE. HLTa. [RFFRTRI S0t
A U6 68T, H30 T I AR . 5 MO 17 Wb A6 R 2B 2T W7 A
TP A RAIARERITES /1, B A A %P R

2. SERLTR AR G IR R SRAR, (RALT" S0, 3R IR
AT RIIAE 1 /A FUH B A ISR AR SRR R PR T DTS
Bt KPP R AT 8 CARUATRETR SR AR 4B« PG 2 O B
WP SRR, R T2, R ML 7= ML SRR (1t
RIBEA), WGP h IR, SR04 70, LAY KBS LML, R TH
4.

3. SHEMRI AR, BDREGTRE. ARSI H Ry 3 4E,
BB, AR P2 E R T I RTREPEAT R, TUH AT 6 e 3158
EIE RS o TSI H T REAF AR DRI AR, P REH LR S F A S A

1-23




M L. T AT L R A R EHLIB AT 2 7] 7 i 38 5 ST (AT T
AR GERIH i fe vl SEILE L AL

gi b, ARG H B R BAT LN, A FPRER N R it 98 T 37,
S dh g 71, HEHEPRETEAL, RIS B I R KU AR BN o

=, GEETHBE T MBEALRA . B RFRBSHONH B Mm R
B A ERTL ET AR R AEL. BRI EEI AR
HERIE. REEER, WHBTHPFHENRRE THREHANER R AR
BIBRRESEME, xRS S SETBUREaAT, JBFERO B
FERER T T R MRS A R ERE A LRI SRR iE oL, Bl
F 0 H S WA A KRR

(—) FRIE B WmEBARA . BRHRERBSLHONI B i B4k
e

AT H B e #10Y 136,000 Ji76, MEHI SR B4 60,000 JioT, N
3 4F, WOHIEEBIEE 2 FITREBT™, 258 5 ] SLIL i £, 58 4is ™
MR BAR R T OLI R -

FFs A 5 Bhr &1
1 W 55 Fa b
1.1 BHERA 229,632.04 i TG 7 e EE
1.2 RN 17,014.01 it & e EE
1.3 BIES Y 1,625.61 it 7 a1
1.4 SSvES 17.82 % 7 a1
1.5 e 7.41 % 7 E
2 2N LI
21 | [ECH) CREEZhE 11.93 i el
22 | WEGEERE (BUE) 12.42 %

1. BN

ATRH BUEMYIA KR B 9.3 T3 my i NI A S8 U RL R Dl R A4
R SRR AR 2 LR R BN

(1) N3G A SR AR & 547 T

1-24




WAEIAN, A B EHMTILZ Prid 2023 422 2024 4[5 e SRR iR
i SRR I T BT A, BT RFSE N B R R AL . 2025 SRRl fif e <5 Ry
SRIGRAN=BE IR G 1R R 0T, Uik B ige. 2026 28 —F KA
TH AR S5 SR RS J AR R i 7 i 7 SR I, A7 S8 SR RLE AT — R WU BT B
D] G AR Y 3 50 A T 5 PR 4 2 30 N3 A 88 0™ s B3040, IR S5 & M 5 il e T
SR AT AT S ETUA,, HOAEIENE. 2026 ST A6 HTHE S AE S 0T
ghiE BEAETERR . N RAT. MREMAB ERETT, P REE RIS 214 208
fill, AR SE S R AT A2

(2) HERRRE AR BB ORI RE 2 SLRRAT R B S T30

TERR R SR BERR TR AR 2 SLBRATRHE B S0 000 32 2R A AR
ik, R 2% 2 I Hiio

R VAN wAC
] H A T A
2= 72
VNI SER B
I REJR (SZ.000695) T/ F ALKk BFHAE 0g 32
1 TERR T 2 A AR BBl A FR A :
IR 22.20
2 fil o 11 bl
JC A 15.00
3 % fLig
FIREEN] 12.49

R )& PAT o REHR & Be /i 248 (BAIINFO), #% 2026 4 8 H 11
H, CVD R iR A X 725 31.00-61.00 J37o/Mi. &) Tk 1k 5 &Rk
BB KT 34N X AR [RIAT M AT b A m ik b= i B350, 222 2
R 22 S5 R0 S AT FIT 8500 A 726 P2 RO RE B SN B A AR BRI A R R A 88 £
AT RHR AR, Hh e R L2 10%, HEBH T30/, miE
ATV RERR SR 77 SRR o LR, B2 I SR A, e R

MR B )BT KRB B HT 248 (BAINFO), #i% 2026 48 A 11
H, AR XN 2.5-6.7 Jigoiii. A& AL R 58 E M E A
FF T 37 4R AN X 18] Y A o

AR G )2 AT R EAE B 8081 248 (BAIINFO), #% 2026 4 6 J 30

1-25



H . A5 2 FLBk i = dn R A X (8] 8-15 J oo/l 2w 2 fLBwik 7= J5 8 4
L Y= AP MRk S R TR e G AT S /A P o S Y VAR KT B P2 T
MRAEERER (AR EX RARAT I AU d % OB WK SR Z mIED), itk
WA 2 LB s B A Ty, IRIEATIL S, RN
16.00-18.00 J5/mi, [Mk, 2] 2 fLBRAH & BAT & B

gi b, ARG H AR O SR BERR AR RE 2 FLaR BT B M AR
oo w A A IR S T R e, B S EE.

(3) HEETN

RAT NTHAETH @& 2R 2 SEIFMRIs, 7655 5 SE T sl A= re,
BT 5 FEHIEFZ LR TN 0%. 20%. 60%. 90%. 100%, 2 J5¥% 100%f /=
R I

ZR b, ARSERCIH T A EN NS B R &

HA7: STt

P} 1) T+2 T+3 T+4 T+5 T+6-T+12

1. N st et 38,945 93,469 140,205 | 155,784 149,615
2. RN E SR 17,500 42,000 63,000 70,000 67,200
3. R AR 1,755 4,212 6,318 7,020 6,739
4. Z LKk 1,275 3,060 4,590 5,100 4,896
&t 59,475 142,741 214,113 | 237,904 228,450

2. BV A

AR 3B B AR 2 7] 5 52 55 B AL AR IR S5 B0 H 77 R A
BEATINEL, BARTEHLAT

B T :
5iH PRGN B4R
T B SRR L R bR A B e s R
. NI 7 5 57 M 3 A R T 0 2
FLHH 102357 | poe o b3 AobPRL . R SOMHDRL . AL MR 5
2% BOM RS A
R H N A B 360 Mo, NI T A
N T AR R 3.862 | A 45 & RIIUA A A T H A TR s X
T AP i«
139 82,497 | ELIEHHIIRRY . BN T . ZE5Mhn LA Al 2

1-26




- 562 giﬁgﬁg%%ﬁ%ﬁm%%%i&@%ﬁﬂﬁm
FIRR AN T R
EHNT 2,024 gﬁﬁ%%§%MI£wm¥wﬁ
ﬁgﬂ%iﬁ%ﬁ 68,850 | HLAR IR IS B 5 O o

(1) N Ay st
FEREAT SHCI H Rt

WAL AL A
SN, 2 m] LT S 55 ot kg, IF
716 B AR R AT 34T 15 1) & BEHUWHEAT 1 8PP0 o A RIS LU

SEMAETY
WA NIEA

SRR A S M EREARL SRR SRS G 2 S T E DN R, S G5
BIH S A m R T RAR Y B 0 SRR A 3% LA RS H BT N 51, 45

& TR HELA A A

B EAGH .

(2) HERRRE AR SRR OARATRE . 2 SLRRAT L AL A T

FERR U S APRE, R SR AR, 2 FLIRA B 3 225 BOM RGTHA

ZR b, ARSERCIH TN P E L AR B R 2

Bfi: HIT
i H T+2 T+3 T+4 T+5 T+6-T+12
BEHEM R R 25,589 61,414 92,122 102,357 102,357
LT S ARF 3 1,839 2,942 3,862 3,862 3,862
WIS oMy 20,624 49,498 74,247 82,497 82,497
FHAD
ARG 48,053 113,855 170,231 188,716 188,716
3. B Big KM
ARIRERIE P 4Edr @2 wpl . ZE R M. H5 B E RIBLER 55N

5%- 3%- 2%, 2 Wil S 8B VA 4 K B ik FE R JE P 4 i 1,136.78 T3 UG

4. 3%

AR H M E RS % 2025 S E S A E RN 5 E, B 3.94%
AT, WA= 51878 ISP 408 3,941.04 T3t

1-27



ARG H & F 5% 2025 S R AEE IR TR S, B 4.54%
BEATIEL, WSk rE fG a8 TS FE 44N 9,396.33 JiJG.

ARG H W R 3 2% 2025 S0 R 3 A E IR R S EE, B 3.54%
AT, WEIE P 51878 ISP & 48 7,802.23 TG,

INT) 2025 FEAHEE AL 8.4 JiN, A H ISR AN YR SR I H A 58 A R
AT, BRIk EY 2025 4E 38 1R 9P 3L g

5. FiE B R FE

Z M B AR R FERTH #5757 51878 W& E S8, TTh R 18R] JE w8
18,639.62 JiJt, T H & H PG KIF KA B EBUR S B R L 15%, #3815 A
118 17,014.01 Fi ot

6. BFIER

ZR b, ARSERCIH TN BRI RO T R

HA7: STt
i H T+2 T+3 T+4 T+5 T+6-T+12
BN 59,475 142,741 | 214,113 237,904 228,450
B A 48,053 113,855 | 170,231 188,716 188,716
FBAE 19.21% 20.24% | 20.49% 20.68% 17.39%

WIREF Z= CEN-ENEA) BN, I A 35 10 H 2
ERFN 17.82%, = TWE N NG A2 AWM ERZF8ME, B8 AR
VEIEME. AELME, BARIR:

(D AT TR R R EGE, A NI 58 A REB R R Fr 42 0] 7

GGl gt 7R, 2026 FHHBATI UL Bik#g mFrgk, TOP10 HE Mk
R ANV FEALE R POIRES, fhhinsz “ NG BURAE, 17lkr=ged ik bl
IHEME . ERAAOR) R R SRS PR R e . TR BRSO
77, VT Bk AR s A= s 1 rp N AR A M IR 5 AR AR P RE AR TR
AFRE T RN B = .

BEE A 7] P7 BE R UM A RS $2 T A7 b K 3 . BRAS I R DL A B
RFFAET, NEA B OREFRE— DI, SARRERIHIEM G EBFRK

1-28



NI, HEAWFENE. Bl 2n NGB0l ih T e iRk, %
FURARGE BRI, EFITRITAL, NARRRETH AN BRI 7]
FRELrbs, RN A8 B 5 2o, &g et BaitbKrert. &
AN S5 S i R S DR B AR DR S5 BT H S BT R KT

(2) ARIRGFBCIA 77 g RLAANA P TEAIA P~ 2 A B &L

DRI TR it 2 B R BN 77 Al BE I S LT LR SR, T E AL
N BRI o A BEES T HBAT MR R ANWTER AL, BT s B N SR
ARITEHHIEN, ARSI H A TR a2l 7 fith . e 8 7 it S KA
M AERE AR R T, ERER R FHPUIERE . % 42 ] LA stk R e 1k
FR% LSS A IR T, 5 A v N 37 SO0 PRI B R = R AR AR
s LS s — BVERIIE RE T M BOR . 1255 dh A i /R Gk, 25+
e B IME R Sk

ARGFBIRA F, 2w E S AR A A I, BCE R REVIRkS
1A R G0 AR I R 50 R R G, (045 5 A Rk #2521 50%,
B A AR I (] 4R 20%, FRALT B AR P REFRTT 2T 20%; I R X
RSP R TR, R H P RE AT P Tt 50%, HERERE
K2 20%; @i RCIESI - BE ENLA, EXRPRH R RIE, ik
/NI AL PR RE T 13- TT 30%.

RIS, AR B, KA AR e B TP Hoy “ sk iRl ——1k
WHAF G R, (RS HI0) —~f s~ B8 G A7 AR, IR AR s ™ A
FIIRHSARE, [, b 7AROGER B AN TS BEA RN .

ARGFHIHE M BEA R EE. SR, GB) RESfr s, WumEy
SIS BURIES . TR L A SR A TR DO 8 ) B R A ey . ARSI H
A, A8t R ERARR R B 2, JRAERCHE M 5C AN
77, RN RS S 8C/10C R UL PR 78 Nidi A7 a8, W] DA 042 A 4G
PEad AT b R B AN T A R R SR, — 25 208 o B0 R i
SELCE

(3) ~wIAHE SIS H br% e

1-29



) MR R e , (HRH R BRI R AT, St
SRR 9D H B mlfs 1L (I BT S S, T4 5 ) ) SRS th 4k 2 ey DL b iy 24
B BT A w A m R R AT AT E SO H R, RREEAL R T 45K . A E]R
HHAnEgn sy is%, FREITHHEEE PowerCo SE. SKOn. EHHE. AN, ¢l
FAEEBRR T, RRER MEIMER S 0 H R R SR, iSO TR B
TR, AR, 5% RANEE, Lol fiit.

A, AR AT SR RSB B B R ME RS (B A7 s SR BT S 4 In Rl R 75
5N, AF NG AR PR BRI R A BUR . 25 8 2R A BT ML S e 5h)
LA BE R SR AR, AN LA 5 I 6 28R P BRI RN S, Jrai&
RSP A AE T B R T AN AR AT S B, A7) AT kb, 1T R
R, BARER . BESERTN, BIMEEL A BRsh AR N A R0
WA R BN BT, BRERR .

5 b, ASVCHERE FL A 5 T4 BRI G T8 0 A 7 5B bR B
AR I, TR,

(=) AT K FATIE BT AR RIS Mg i

1. RETARRLSS

AR GBI H 8 i AR IR I 225 10 5 I NG A 28 DR R & 247 L ik
AR R STR) B A, IFE5 & D0 )15 7 T 4R B 4 i I X% i =2 32 O B 0 2

FRERGEE R

AN R 3 B 3K 77 5 A7 (1 F0E B M < s v i i U N NG SR A LR
M, BAGHEN, BAESPES I LS« () SEBRIH S dh BALRAS . B
AREE RS YOI H e AR R 2 “6. BAIR .

2. [F4TMLAT BT B BRI

B i AR 3T =4 [RAT MY E T 28 W AR BEAT 2 T BT 5 BE R 0 e i
AT I H R e Hde s O R A IR SR H 5 R AR S 0 E s A R

- - T FiJs WER b a g Cillye:t]
AR TH A7 THEEFE | 2am | g | GUB) (B
P EE SEF7 20 AR F v 7 | AR H T B A 26.12% 12.82% 8.11

1-30




L S N AT FE| (ENIVEE: -2 /NN

oy
He

N 28 A
BT 9.3 IMUETRE | B A SR,
Ll kA R I H Bk Dtk A A1

faray
=F

KITN 17.39% 12.42%

11.93

ATTH P EA R AR BR) BRTH850H 7 s AR Al E
NE ARSI, Bla i AS R0 Y (@280 & T 5800 H 7 AR
AL ARSI, EE R AR 77 i A DL R KT 2 R TR
W ARRHS E BE s PO TR, A B2 OVEE R PRIl SE, A FE b
J BRI A R B . IR SE SR EORISA A, AR
MEBFRLIEZER RN, WRBEE R A T2, A E 6
ks PRRETE AL, MM AN . FAh, MR R SRR
PR AT S IN TRE ST, FAIRE TR .

gi b, ARGERIMEA R Bi)E N AR KT MR LI E , Bls
B ST RO e 1 B KRR AT B H B A T AT A B

3+ Rk BT AR R M BRR
BN, FAT LT B2 =] B SR A R 55 B A R AR LA T

BT %
UEZ fRIAR 2026 ££ 1-6 A 2025 4R 2024 4EBE 2023 4EBE
BERRK 27.74 32.93 27.20 14.99
UGS 22.71 23.21 27.76 24.36
A2 A 20.09 19.59 18.45 11.77
HRHE S 10.18 15.57 19.94 12.84
PR 53 15.64 18.92 23.81 27.16
FIE 19.27 22.04 23.43 18.22
FE (BIRREE
zozjizzséﬁ 17.16 19.32 22.49 18.22
1-6 HEFZE)
AT

L BRERET AR A
VE 2. BEFRSR 2024/2025 4F % 2026 4F 1-6 A A& B & A BB R, BRAEEH
AE VR B VA B 5 AR %5 B R %

1-31




T 3: MM 2026 4F 1-6 A LA BRI

AN, BT AT B J SRR AR 55 B R R (A BRBE TR R
2024-2026 4 1-6 AEFIZF) 451N 18.22%. 22.49%. 19.32%. 17.16%, ifi
ARG E T E R H N 17.39%, BRI T FAT L AT A 7 F3KF,
MBI, G B

N BAFAR T AT AT LE A F K, AR A w bR B i 2R AN ]
Ao ) A7 RS 22 578 T80 5 )7 AN [R) SR i SRS 7 il A Jo o SRR
JESE S ARTERR AR E, BEMEBAAEZES: Wik, Rk
A HA B A s ARV T B @AM EANR, A7 R WA AE — € % 5,
TG A E SR

(=) BRI BB RS RIF. etk

WE AN, 2T NG R TR P i JE AR B AR IR
FAERER, EREMRITIHNTE AL, AT SEF Ty, P R E B B

WS, A, HRRES R R R RS B mES. 2024 4,
S AR AR T SE 4 DRI SE MR, A AR RIERIR AR W0 B BT R . 2025
e, X IRBOR B bR 2B 530 RS2 0 AN A I Bl K ik B TR SR MR
W, FmEE. ERIRESRIIIM A AT BT, 2026 4F 1-6 H, ZERZENA S
BRI b I A& IR BN« i RE 75 SRR LA SRR S8 2 1 77 i UG 22 S, Al
TR R RIR D, RIG R D, RGN N s SRR SRR I, R &
B, R BTt

WEMN, AF A FHIRE RN RSN AL BERR B 4,
AR EGEZAE, H 2024 4, 2025 41 2026 4 1-6 H /i TORERIR, FaE

NN

B o

(D) B H FH-FHEN R TIREHNNEGRIEM BB RN &

i

J

HE

i

AN IR 3 B 3K 77 547y (R F0E =B M) A< e v 1 i i I N NG 0 SR R LR
A&, BAEEEN, BAIES I B () SRIHE & R A, &
AR S HNIH M WA B 2 “6. BAR .

1-32



(3D MEMEMM BT BRI, RBHEENE RS W
REFFAE IR AR R B A L+ RS

DR ARG H EE 7 5 AR

o AR ok RE
£ B R ERAREE . i e
R 4% N T Egﬁﬁ’kﬁﬁgﬁmﬁ
R 511 W, B e
LAl W, s e

Tkt Sl 32 B A RHE AR RN, (B T2 S B R O 2 & AR R &
R, XS RRAS MRS o AR AN 2 FLBR AL A% O JE ARSI 5E . BT
LML MMEERAC, RIETZ.

NG B ARARAE P O B AT R A IR L A FRSE, HANRE 32 0%
e ity T 3228 3 AT WA R AT, SEhE LR, RN H A K bt e
RIoCH AR B . BUE A R TR A R AAL R 2N, AR R B Blxt 2
GIE:Z IHERERIIES - AL MR

AT MR B B i EHIE BRE B EARS)
+10% 14.87% NF% 2.52 N A
-10% 20.76% T 337 ANE A

On T BB L E P b AR T 7 A B B R AR Bl R A ] SO
R, WURARAE JF AR AR SRS EERIIIS DL T, AT NAFAEZE WS AIK
S H R A UG o

FERPIX B R KRS, 2 7] DI ER B JEURH RS AL 55, R T BE R 5 A SR
FEIE I LI N 22 e A7, AR RS i A2 ] IR ALRE Bkt R AR, R
IR LB ML S A GBI H 20 i B FRSE -

gi b, ARWSEBIN A M ik S BB al R e 05 & 7RI R
RAPEER R o ARG AESOR . VERE S B IME_EABCRSET, AR R I 4
G IME . RRTT 3 B EREWIE, 7807518 7 AT\ AR 3 L b
e BTG O A, ELEARL. i 2% H o5 b SRS e s I N

1-33



SR ATRATRE b BB R LU AR, TSR BRI A% 278 20 S B T 37 sl E
e N LA RSB B 08 8 W IR P 53 AR MO 2% 18 24 T BT /KPR 24 /i L
] LBOKP SRS s 1R 9% 2% [R) 45 7 BE MBS 4F P2 300 1R 9% o5 B 5 DLk,
ARG H R A BAT S
DU, i BRI R S 50 B RS T et BGER R R B KX S8, MHRAFE
REORE, RESNARGEERINHE BSLhtE BRE XA & E h
(—) RAT NAHREHI H ER R B K& # i

Ox T RS H WR -

8 BT T 7
1 | PO 2022 HERNRSRIFNE | 30,000 niesi 18 bbb M Wt

REYSE

2022 4 LATE G FE T M e X 4

30,000 i =

Uity £1 2 AR A

LA P e b g
I H

FH =k FomRESE T RS
HPGEL T (LT IABEER SRR IH ik
HEEEIRD, Yoz SE 30 H i s i s
26 20 N HIEEE Y 30 N H ik B E AT Ad AR
BRI H %2 2023 1 A,

2 KATIEEE . 2023 FE AR E X % W T H
RAT AT e w55
3 2023 FE R A EN G RAT A 6 J3 M N isE A a8 SO R — AR A p= B 1
£ Y/NEIK e I H
O EVHTIR SR 36000 H ZE JATE 50 A R R an s
=2 i H & #R FEHE M FEHA R K
_ o T3 B & BRI

R AP EN LSy AR
IR W
it THESE L A R A5 2 1]
29, BN H Bt AR
TR B .

WA L st
i H

AT 20246 A 17 H B L= fmEHSE
ARSI S RIS IR
HPGEIL T (T a A e T &R %
TH TFRIBE R, FEA T “WF R
BRIH " X3 FE vl 8 FARAS I ] i
2024 F 7 A1 HA¥E 20257 A1 H. &
H T 202546 H I3HAFFE - JmEFHSH =
TR FEmEEasE o Lkeil,
VOB T (T A AR ST &R
H ot X3k R R St b AR IR D, R A
¥ W RPOEEIE 7 AR n AR
IEfTE 2025 45 7 H 1 HiA% % 2026 4F 7
H R ST, SEieh T B BT E L X
JbAB A e =Y el A o & EiERR G R P2 b

S e R T H d
JIT it M 5 R R A2 15 (R 2
SE AT A AR S E A
RIUREm, FR SR E W
SR BEHERE | BRI A%
S22, FEH it R
BRI Pl 2z -

1-34




6 Jimi Ni&if
=AM R —
R A = S b
W H

AFTF 2024 1 H 8 HENE = mEFHSH
THREW. FEmEESE LIRS, H
VOB T (TS S ER SRR E i
RIBERE LD, FEATK “6 it 8
GO R — LA = FE M B I H 7 ik B FiE
AAd AR A I 1) 2023 4E 12 H iR
2025 4F 12 H . AF T 2025 4 6 f 13 HAJT
FoREFSE TR B MRS
“ABREW, EUGED T (T A B
Iy SRRV S BRI H R R S it H g AR B

FEHEREE AR, 52 )24 LB
JAF AR EE S (RS, i
TR R PR B R BE
LI T B 6 [F) 20 5E 1wl fi
HPIRZS o« LA ATREIR T3
T H I 3 EE L Sk
Ve e B S AR T ka7
tHRR S, HEmRm T e s

HIBCRD, FEA TR

“6 JIM N iE A s bk

(] s B e S it

PR A A P EE I H 7 A BT T AE THERE
FHARZS R[] 2025 4E 12 H i3 % 2026 4

12 H.

BEARSGHEH, SEHRTH “30,000 WS o G AR E = g 5
WIH” - “WERPLERIE 7 CEi, 6 I NIE AT S R AR R
SR WINH 7 ] EARHER Qi ek, A AT @R, Tiih 2026
1EABT7

] S AR 53 500 A RT3 s FIBGIESS - [FIR, D9 1 ROk R i % 7 ik
BET K, ] 5 A S E T VB PR, RARGER “ =187, PRSI
H Bz, I, BTSN H SE R R AN B AT KRS, FITH XS AR R S 3500 H 5
it ANAFAE B R AN R o

(=) BIHRERIR B ARIEH AR AR A &S H

% 2026 46 H 30 H, ATk SEE G R G IH LI & 0L a0~ R AT :

BAL: JITG
whrgwmp | BEH B = $SI A ‘
B way | SEE
4 AR | AHME | 5006 4 % BT
o | BEAK 7= B 2025 4% | 2024 4F | 2023 4 Fe
=2 1-6 H
R
30,000 i &
i A SR AR B A .
1 KL 3 2 105.48% | 13,095.03 | 2,311.94 | 2,602.88 | 5,323.39 | 7,622.40 5,182.89 %
I H
> Iy A%
> ??*LEW FER | s IS
6 Jimi Nigf
S AR — \ . , . . . .
3 AL 7= ANiEH | 22,856.69 AiéE ANEH ANEH ANEH AEH | AEH
AW H

#2026 F 6 H 30 H, 2w ARSI H 6 3 NI A s: ldrp— 44

1-35




A= e i e i B AR Y e B, AR L e A B AR e B R
“30,000 i vy iy A7 28 7B AA A= 7 e i Y T H B IR Jim R BE Ak B T Y

“30,000 i Ay o AR RLAE P R bR W T H 7 SR IUE F AN 1
TR AR AT 58 SORRRLAN 2 5/ NI s UM R, AR R A = ARk
FOrTAT P U S G R IR A TR BRI R B WII (2019 4F), RAE R, B
o, TS FNEACFE S AN, ZRIRA S D], R P IE
SO N A 5 DA BT i LR, RAR A R AR T Rk D, A
AR T TR SR I H RN 52 A B B R 26 . 3247 88 SUARHT L R 7= B
LRI, PSR INIEERNY BUIE AT, 77 SRS A BT R [ LR SE IR B R B0 TR 3
S S BUS A EM RS KIRIE BRI, NI 28 SO R B 2 KRS T i 5%
B T BRI A R, BTOREE R E R RS U R .

(2) HRANERRERFE, RESXARRIHRINE K LG RE RS
vil)-2 L pS &

ST R FARAR T KA B A R R B AT S A SR ST e R
BT e HA RS O 2% AR IE 50500 H A7 L Ko b A R A A e ] R 22
Sy RAT N OB SIS T T E R RO, TV 52 0 Al 55 K e 1 DR A 20
RAT NA RS FI H 1) St i il i AR, Bk dn R

1. ARARAETS IR AR RIEFHIRRAT#

2025 FTFFFELK, EBERE A EMT LA ) AR (G S ik RE i R
KA RSN T, LIBETE REaE, Sirtbmg 5485 ERIT B

5

MHRKIIRE, UM B R B AT R R RS 52 B R RR
WK SR BT iR IR TR R3], o E ) ) Bt e R IR R R . T R
) i BT R i, 2025 4E b EEh ) IR ARy 769.7GWh, [F]
EEI K 40.4%. AN, BrAdfgne A T @ g K s &0, S BRARIE AL A Rp 4k
HERE. Al B PO L TR SRR R . AN P R B TR B NS E R RME
BURSNS, AH5) 2026 FARRGERET R C 4L m#i K A% . 2025 45k
fl e LI SR itk 120GWh, 2030 4FK 28 500GWh, FE &K Rl
35%, A FLANR G Fh T B ) 3R IE .

1-36



KF U, HRETRIR ZE T B A0 6 v vt T 3 76 UK S 3 A AR 3k 25 (A X 5
R, AR E R K RS, AR R F2E P K. #8 SMM L
P&, FitE 2030 FEeERGEME &N 605.8 Jilli, EE&MK AL N 14%.

2. ABFBRAMEUTIHNTFREBHE, REERCEREE, MitsE
%, AFAEEFHBAFRKFEET

MR, HT RV N RE U AR SRR, ATk Al aly sk ™ e, KEDR
W ATBEAES TN, A SR PR R T SE S N . 2025 fFE R APAELOR, 2T
R BRI S A AT W T SR A, B R it S SR BT SR R, T
MFRRIZLTA, seFiE R TRE, BN iS AR BARSAT RIFFEHR
B RRUFRAZARERNE PG, s BEAMREIIRTT.

ARSI H d DY R, wl e AL DO A B 5 . By mitk
P LERIK RS, BESE 2 LFP P REREG ATt — B R AE P i iAS, BRI
iR

3. 2B H SWHERBAE> LR A hEWSFEHEER

ISR H 7= ity 2 S0 2 BB ) e S S i IR R R, 7 E AL
N RER" . B B 7 AT WA AR AL, 8™ s BT SR RoR
FSE B IEAR, A RSB H T R PR 7S 5 77 it e B T 2 ) At A KA 3 A
fit e TR SE mdm Ty, B AR AR BHPTTERE . 2% I 2] DA SRS e 1k 5
LS SCOLATER T, T 2 v N 7 s5oRt BRI B AR e R AR
LB iy — B 113 BE 7 R o ARSI H AR PRI 2 W RSB BUA % 77 76 SR A 2k
fiti b, BB KBRS, Wit KRS EEE I EE, SRIE
EQURZLTEE

P L ETT I, BRSSO AR TR o A SRR E 255
HANE BURA S ss I TR, ARG R i 7 A /] U AR 78, Hal s I
VO F == ge b T et A S T/ ZEAMAN TS o ARSI H LBl 4
THER, A LFEEZR BR—eAr=, FR, 5IE B A =5
Fro QAT MRS, SETE T AR R ARG, BRARA T AR, D iR T

FEE AL SE S T

1-37



4y FAT NERBME M MR AR FE R o

(L AFREMBIRKER T 0K, SR SR, JF
e R SRS 4k S 4y DL BT 2 W) BT 2 w2 ] B R G AT
BV EbR, RREfitbss 4.

(2) AFNEBAE >y, R E PowerCo SE. SK On. £ 5
FRE L AR REE R R E BR T, TR E K. B IR E - EF 5 ) A e
WS AAVTARRERR AR, AFIIRIN, SR P IRAE, sLUifitEatit.

(3) na B INARBERIRN, HAERBIIRN BT T2, 55
TIHELRAES™ SR T RT 3R T FRARAE P A . [FII, BN R SR T 37 75 5K 22
e, SRR PR RES L, JIREE ST SR AR BN, B B AR LY
77 i LK T 37 A B o

ZR PR, AT NAT S0 IR KAT NGR e WM E B AL L LA
SRR BT EAE R, A G, HACEHEDY) CEAT T BB &R T
PAE BIEEREF? , AN SRA RSB H B SEHA7 AR R -

HISSE 5L H 77 AR A TUBIE 2 38 305 918 17 B0 b 7 M
PREURARER, (CRIFBENTELIE SR, 8 Ui 1 BT T K DL IR (R S A
R 5 BT BB MR TS0 5T B 5 b R T 5 K LA B i
RN S 1B SR AT AL T4 RN 2 2 LU S0 3 555
I T 2 T AT ] 92 5% R AT A S BRI 5 T PR BERi
. T BT S0 0 D R SN RAT A AR YSRGS A
.

RAT N CESERIIR “ ERBIUR" 2« BARRIRR" 2 (=)
RO H SHACRAA TR L) S S BV F 7= 8 1R
K LUK AT SARRRATHIRI AR 2 ¢S SR 2 ()
S ARSI " 2 1. S0 SRV 0H 0P (LR ™ A1 <2, 35
BT F S HE R AU B ™ o 75 5B R B i 5 TSI S

() ALK THERRNR, 2FHEEHAR

T EIE AR R EEE RS (KT RERINTAEEARRAA R

1-38



WA RN FRATTHBNGHFEMGRE) GEXHT (2023) 1996 5),
N M AR At & K AT 800.00 5 KT 43\ 34k 3%, &3K&4E 100.00 T, #
WAERAT, R 6%, HF 2023510 A 26 OARLEFIEXAXHIEM LT,

ARE CRIHERZ ST LKL E LT IR D FH K EFELAYAL AN
8 (RN THAEEMBEDARDNINORFLNZRITTHBRANINRAEER
FHY AR, NEARKREAITE “MFHM” A 2024 55 4 A 16 AR TiHEH
2 ) A o

ME 2026 5 6 A 30 B, “HFH4" RiTHRHY 8,789,243 I, /2 #|
HTH BN 3K 5,584,541 K, MEATHENIKAEGERAIART
55,845. 41 7 /L, AR K&E ], Bk TF:

1. 2EBEHILRAF

REIA, N3G ELIKANSFHH 168, 625.09 5 7. 138,833.84 7
167,511. 76 75 T#=2 109,547. 18 75 /; % #EH %1% 8,116.05 5 . 4,925.04
7 s 5,223.28 B A2 4,948.22 BT, NEWHBERBSE LT, ARFEM
T HERGEAITLEAPETHRE LA, BAKERGRS.

2. A8 EERITIRE, AARRFITS

NEVBATERRE, MARATANBRAITRERETHR IR, &E 2026
F 8 AKX, NIAHAERNRAITELRETAESN 6.05 1L, BRITREFEALR,
EHIARE R R EQGFEH, A8 TRAIEABLBITRENGT X, 4
RRANFT4E, AHKKEEM,

3. NIBIEZRWA. BKUKKIEEEFT X, ILRFITSL

REIEIAKR, A 8] Ak A Ao 2 2 TR B NAE S A 81,952.10 77 s
85, 456. 54 75 T« 112, 386.76 75 A= 131,476.98 F o NI EF T 2 HF R
T EFNE, EPERABRARE, NMAEHE., BKKKTEZHRR, £H
AR ZAREAREHENH, NATAETEZERAL., BKKXEEZSF X,
RATBPFARAT £, AAKRLLEA.

PR, REHA, DALETRIARIF, ARCHEMEATHEE, £

1-39



EHREBROTHERALERES, THEZARNLRK.
T EEWBEER™. EETEBN, EXITERRERNE .. HEK

FEEETR H SR 4T IR M X R AT ARRE G F1 REE WLSIIR W

(—) A7 A B & T 1E
#2026 4 6 7 30 H, AAT ARE 57 JEUE & R IHIEOL R -

A STt

BiH P T SR AE RitIIE | WA T T A {E
P 8 ) 83,654.17 15,264.94 68,389.24
ML % 126,463.30 |  36,399.78 90,063.52
B 1,882.96 1,229.75 653.21
VAV YN T & 1,529.89 1,137.72 392.17
&t 213,530.33 | 54,032.18 159,498.15

(2D EERTERL

% 2026 46 A 30 H, KT ANEE TN {E N 104,159.62 Jijt, HH
FAL i TRER BRI L TR H % [ i 1A) 2 s

AT FiT0
T H 2R i T 4L T B Rk % I o ] B E
— BB 45.04 2026 K
—lifre 506.51 2026 K
=1 B Wi H 23w 155.95 2026 FRK
a1 =1 T2 15,800.75 2026 HAK 82.88%
411 9.3 Jimdinn H 4 ¥ 11.79 2029 FR
VO )1 — e 22 4 54.47 2026 K
VU =i & 12,367.95 2026 A
VU1 Ak 2 2 ) e i 2 3 85.51 2026 FK
VY )1 2 T A 15.59 2026 FK
SR ES 45.21 2026 FRK
g AE X T 75,070.84 2026 HAK 99%
I587 104,159.62

#2026 £ 6 H 30 H, AFKEE LREFEEZHUN =% N EiErE

1-40




ABX BRI R B ERITH A, 2 m] 1 HARAE & TR BB 22 e i, 3R T
e R, T B T 2026 AR HIH [ -

(2) ARBRTERRHAN 36 M, BRE=TREHNEE

AR YRR BT REVR LI SRR AL AR 7 g v T H oot S % BE 45 136,000.00 75
g6, For, @R T 122,218.04 JiJt, itk 89.87%; Wi 3t 3,666.54 /I,
Lk 2.70%, HHKIBIT 4 10,115.42 56, I 7.44%. MRAEFHRDH @&t
RIEESR, ARG E BB 36 N H AT 5 K& 35 T @ v ARG 2R % [

Hfr: it
e Wi BELM ﬁﬁifﬁ Mﬁii?ﬁﬁ
1 BT 122,218.04 89.87% 60,000.00
1.1 ggigmﬁ%%#m@ 120,261.50 88.43% 60,000.00
111 | W E Kt 87,278.86 64.18% 60,000.00
1.1.2 | &R TR 32,982.64 24.25%
1.2 A TR E A 1,956.54 1.44%
2 i 2 3,666.54 2.70%
3 HHRI BN % & 10,115.42 7.44%
4 T H R % 136,000.00 100.00% 60,000.00

(M) B ARERTE . W AKFERIESHEIT IS RITA
RREFGe 1 R EEN SR M

RPN, ARG H @i 5e G, FTHE B AN 58 A P2 00 Hrd 4 1H 9
BRI 9,128.47 Jigt, H1ZIUH MG E MR 3.84%. AZEHRIH
HTHGHT IH MRS G800 A B AR Sz an T

1-41




B Jit

E =20 TiH T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12

ﬁg&ﬁz&%g%m A e T2 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40 9,320.40
HEP7 9.3 I

SEHLIE T A A fie YR H Yt BB 2,674.80 7,239.04 9,128.47 9,128.47 9,128.47 9,128.47 9,128.47 9,128.47 9,128.47 9,128.47 7,239.04
MR E

ST S T 1H R 2 11,995.20 | 16,559.44 | 18,448.87 | 18,448.87 | 18,448.87 | 18,448.87 | 18,448.87 | 18,448.87 | 18,448.87 | 18,448.87 | 16,559.44
77 9.3 JF T

SERC I E PN BE VR ML B | 59,474.93 | 142,741.17 | 214,112.86 | 237,904.16 | 228,450.30 | 228,450.30 | 228,450.30 | 228,450.30 | 228,450.30 | 228,450.30 | 228,450.30
AL H

EEE ST IR 2

SR BFEIN |/ 20.17% 11.60% 8.62% 7.75% 8.08% 8.08% 8.08% 8.08% 8.08% 8.08% 7.25%

iy EL 1]

ST H B T IR A

WH SR IE BtE | 4.50% 5.07% 4.26% 3.84% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 3.17%

N oN:i]Eail

2025 4 F) i 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28 5,223.28
77 9.3 JI T

SR E 1§ R e Y I AR 5,100.46 | 13,823.20 | 21,112.98 | 23,344.06 | 16,106.74 | 16,106.74 | 16,106.74 | 16,106.74 | 16,106.74 | 16,106.74 | 16,127.62
AL H

SR AW S SIRE 10,323.74 | 19,046.48 | 26,336.26 | 28,567.34 | 21,330.02 | 21,330.02 | 21,330.02 | 21,330.02 | 21,330.02 | 21,330.02 | 21,350.90

2§§ggﬁi§g£ 116. 19% 86. 94% 70. 05% 64.58% 86. 49% 86. 49% 86. 49% 86. 49% 86. 49% 86. 49% 77.56%

F AR B A7 3718 P4

% R & FE R | &A1 52. 44% 52.37% 43.24% 39. 10% 56. 67% 56. 67% 56. 67% 56. 67% 56. 67% 56. 67% 44. 89%

B b Ap)

E 1 BEa T R
T 2: RO IS AR SE B H Hr G 37 IH R A m) ARG E LGN, AR A FIR AR JAME LA, AR A FIXR
WSS <RI BR TR

E 3 A B R AR I A R AL X TR A S BN ST T A SRS &30 5,563.67 F1 76, BIXEIH 6 J3mi Ni& A
SRR A P R B H 5 SRR 8 37,617.19 Jion. oAb TRET H 5 2R &8 3,116.67 Ji7t, JLil 46,297.53 JiTT;
FERBHIRITH £ T 2026 SEAR2HEL [, I 1% RT AT T IH

REE L

1-42




ARG i, ik 5 B SR I IH#EsH ¢4 9,128.47 Ji7t,
i~ m) TR E MO EA D 3.84% o A 55 150000 H AE 2% 7 ML A =] 7870 2%
JERTHEHT IH 53 S szm, IUH B REFMAT e BUH T+2-T+4 &5
G I P B R IR X o =) R A — € BUE IR 7. BEE T H B T+5 4
GEP* ), Wt HHg IR HEs S B L 9,128.47 i, #HEITBRME A
B3R R B LN ILPIZ S T £ 4.00%, AR AERKKRE, HHEE
IEFRAE T A & T E AR, 2R E N EAEA 2025 F A F
RGEHEFEAARE, RERBRFERIREREFRNEHFZE . HH™E
P2 2 BE % 78 70T AR S T IH A 9, BB 7 IF s 3 FH T E AN e 2 =] ROk
S BN G A R AR .

AT H AR R AR NS B AR R E A R
T B N 22 LA A RE N =5 IR BT BE IR FE vl A AL, A ] 2B 7= BB Re YR FELth B R =
RNV T MR 2 2 B T30 7 B it P2 T A B i S5 4000 . [F) B A
WEER ST HMFAEF WA 5 KR T, BRI, KBS
I, 5ARNGIAE FE S B, TH K& RGBT kP &) K% O
g1, R AFIRR SRR, AR RS K E R R

g FRTR, N E) SEHEI H g U I 10 e 2 T 3 AT B R o T 28V g,
KRG, HRIE AR TRARDNGBIRTS ), IR RKE, NEadER
KBNS AR,

N~ EEMEWARER 5K EMAIEN, VAR RZERTE WLHER D
WERBERZ 5, WA, FrREAZGME KA R R RIEAF ISR, 25
& CEMIMNEY B+ &M E

1. MEHAN, AFEELE B GER

AN, AF L5 MRS 5 £ B RN T R FC R E R R 54 R A R T
ML, HEARBRT:

i T
KEFTLR | XHERH | XHAK | 2026 F 1-6 H | 2025 4F 2024 4 2023 £
N — JE AR
SN RIPR M R T 877.74 | 1,604.40 | 1,710.72 | 2,079.29

1-43




KEEFTBH | REXM | KHHNE | 2026416 H | 20254 | 20244 | 20234
UIERF RICRN | R 5 24.88
SRR R REKEHE | HIIRE 6.29 20.16 31.41
SRR R RIRHBT | Bt 81.64 326.55 298.67
LR E KB | | MR 64.13 231.19 204.51

2024 FpF T A AR E AR S W RER ST R BT, AR

F7 55~ T AT BURsc s AL BT K H & A AR F H B S5 H ORI 5

KT SRR B IR A 7 B B 4a R AR, FE T HE A8 TR UK
PEE RN TRCRER R, RGN, WMEMFERIK LT R FERERH AR
N AT EARI R BN L, I 1) HOR T R R = i TR A S T, R 5 E M
HHL AR, AMAERENEF] 26 P

2. PEHAIRERIT H KLl S H R 5

AR E s dh S oN ) E T iER R, SRFERERNEERZE, H
AZEVCIH & s B R e e e 15 /AR, 2 LA 2 B BN LR, K,
TTE AR IR S0 H B St A 2 3 5 S =E R FI R BRAL )

FA R GERL I H 38 HoAth SCERE B, A FRG $ BEAR S g A A 5 B R Y
WE, EEARZSEHEMBEERRIIR T, MASERSIHLEE, A8
PR AR . SBmda i) N B A% ) 1) S Ak £ 3 186 4 i B8 K AS R B2 ) ) ) b 55 4
SN T RIRAS Sy, B T E R N 5 AL PR A8 S M

. WARKRKITHED), AT REFHREERERE, LhREH A%4ERE
IR 2 A S it

(=) WMAKRERITHI, RHAARKEHNEGRERE

#HE 2026 46 H 30 H, FMEIERFE AR KL 13,433,514 %, HAH
MUEAH] 11.23%, RATISEREHIN . RIRKATIE, 285 )2 bRz i e s
PREFEr SRR, B iran T

1. RITANBRGEHWBAZE, BRRATERBERETRN AR R RS %R
W B R

MG A IR Bl S H A R AR (DU “HEAT]") 2026 4 6 H

1-44




30 H B A IFHd ik ;oA b 28 mk e As K P A N A2 BHAnEE 2R ), #i2 2026
F6 30 H, AFSKAN 119,579,984 [, B+ KA LFFRE LT :

s AR 4 FR FEREE (B G AE A A (%)
1 Je IS 5 13,433,514 11.23
2 e v 3,601,473 3.01
3 Hilz 2,237,226 2.87
4 %J""mﬁf%iﬁ%gﬁ?} S 2,025,913 1.69
5 wEE 1,918,899 1.60
6 ﬁﬂ”ﬁﬁigg};}ézgﬁg{f% 1,199,995 1.00

T R RA SR UE S R R 4
7| EEARAE-PRERK 1S 1,190,000 1.00
AFFUESHF R RS
8 WA= 792,300 0.66
9 e e [ - A B4 596,937 0.50
10 TL753% CRIEORK A IR A 570,000 0.48

MR 2 R AR A AR RBR Z M AR — BT s e T
RIRBHIET, B BAR I USIAT G ARBR

A 2026 46 A 30 H, AFAGEMFR 06 NS E Ao w7 mE—
B 5%0L FRRA, BRRLLEE 11.23%, e T HABR 4, B H R e
T8 R AR ot BRI AR BB A TR LR, N A HK
AR

ANF ERATFIFEGT (Gi300: 123225), #BHAR N 2024 4£ 4 H 16
HZ 2029 45 10 H 9 H Chidydase s H Bk & HE = S5 1A TAEED.
WRAE B AR 2026 42 6 H 30 H HH M A F= 50517 (& 0 Ik - A ik ot il 745
FAM AT N 42 B4R ), #5% 2026 4F 6 H 30 H, A& 4 AT A 7 i
5,584,541 3. BB HA T BE 5 SO MG e AR RE I L Bl — D B Eh A RE
(BT NESECN G BT RERFA NN A SR G5 55405, DAY
SHENEN, LS5 ARG E S AR, BV R A6 A =3
FRAL R AZE AL G A AN S 77 A B RN RS2

A 2026 £ 6 H 30 H, ArlLMEAN 119,579,984 k. fEikizA IR KR

1-45



175 F P RATHEE R _EIR 35,743,070 BE#ATINAL, itz AT BRI EIR .
PR CURAT e ] oo AR AR AT IS, AUCRAT R, AR B2 A
A LB AR BE O 7.64%, IR N AAT NI K B — 2R

PRIk, SRS AR A BB — IR, AR UORAT A R IR =L R RAL
A DA 23 R IBEAR 2 R A FE KR

2. FIBH el ] EE ST 20 A A AT

AFENmEFSIC 9 LEH, LA sEHE 6 4 (F 1 APILAKRHE
H), MOLEH 3 4

MRAE 2~ 7] U I FE B o IROR S R BUSCIE R AR R AR R A 5 BREATACER
HH I TR R A A4, HoAR 8 LEH Ll A e 4 Bt 4, 8
FAF IR R B, ARAZRAZIFREE ., HHEIFH IR RRTINAR S
WA, BARIE AR .

s | e % RAEFEA FEER3H

1| s HHEK iﬁﬁgggiii' 2025.6.30-2028.6.29
2 | BHRME | BIEFK. EHEF iﬁﬁgggi;i 2025.6.30-2028.6.29
3 | Ml HH i%ﬁgggiig 2025.6.30-2028.6.29
4 R HF iﬁﬁgggiii' 2025.6.30-2028.6.29
5 TR Hf iﬁﬁgggi;i 2025.6.30-2028.6.29
6 | FRERBh ML FE S J 524 2025.6.30-2028.6.29
7 ] bR iﬁﬁgggiii' 2025.6.30-2028.6.29
8 | BE= WAL EE S iﬁﬁgggi;i 2025.6.30-2028.6.29

PRIk, MR SE A s A B U F R AL 8, BT EF S HUR AL,

AUCRAT Ja HATRENE X 28w HE 3 2 H DL B Rl R BRI A AR F KR
3. MR SN A F4E YR B SE PRI

JAMSH e 09 22wl BRI 2R
kLR, —HEARFERK,

H 2010 5 10 H 2 &) JF 8 syt S i A%
Je N E A EH BANAZ O N T, ARIRRAT

1-46




Ja HATIx O F 48 DR SREAT SE Bz -

(1) 5 278 RS ) £ 21k

FIMH R EAF N AR EE K, Sl ERFARERS TR, 370wl b b
B ERAE . AR RIGE S I, AR HRERSHEIELR
I g, HRSE B A R R T

(2) ARz HERRRN B

KAV R & EHE SIS IERRER, 5 IS HE AR R
ORIF— 20 (B A MG 58 A2 B ORI 75 [B18ER SR I AR ), 7870 PRI 2 ]
AR EFRSRWMERIEN, RESREY AR AR NS REAT N

(3) HHEZEE ISR

N FPCE BN B R e A 1 S IEE, R BT ERH S kAR g E
HIBL, RE R R Ve LB A H W A g g H T, Marigr. .
WA W55 SR O 227 PR I RS B 1

(=) SEhrf ) N S F il AU R 1k AR S Bt

NG A RAT I B — RAT R A e v, REma A AT NAZ I AR A
NAHEARYCRAT I S ORI R 205 “ AR A RS X RAURAT B SR ML I 5
ERELAERU AT MRS N, HABEARICRATIN 2 7S RA T 30%,
HIANHE 35,743,070 i (5 AHO . [FIR, AN G H KRBT — 21730
NN T A A UCRAT I A TSR 3% G5 AAT RTINS R L
KPTT s —BUTEINCFAR A AR, BPR&S AL RARRITE 28] & BRAH
2.31%), I ED BN N RO . 7

[l EE L]
—. KEREF
(—) RV EREF

1o BERRAT NS H A RSB0 H 1 5 35000 H w47V il 5 55
BORE IR RAT NEBREAT IR, 0 MG RS 500 B 5 AT 300 H (11X
AR, TR RAT NS RFERG UL BB I SR AP RS wl

3n

1-47



AR A, JFRRIEEIH ot N, TAF HATHORER . PR, 25
WAEBERE . il st ™ i R T A R ). N RS 0L, BATIUH & AR E
KA ENE: AR CEWARRESRKATIEMNE B INE) FAHRIE, ZERITA

ARSI H & 55 6 55 B e i EL I RLE 5

2. BEHFEATIATEHE AR il FFRUHIAIE M, AT B SEHRIHE &%
GBI ) S B, AT AR SR H B R 5 0 T SO R e S B

3. BB A 7 AR TR L AT BRI T EE S TR
CAB [RAT b ) BRI [ 28 55 SO Ot S 350000 H S50 B RS R BV 77 RENH A0 XU
BEAT 0, DIBRORAT NIRA st Ny, 1 BE T A it s

4. BREWMEWINAF SHEEREREMRIEAR OO =, 5. BHF
= ) 2V, SAFEREVIR, 1SR SR H GE ORI T
ST A S DR DA RS AR R SBT3 08 T 44 RSB 45 L AT & F AR X
N, BEXANREHAFTAREFRBRATREFL, THRBREHPNEERAI
EATARBREG Rk, HRENAARREARBALRIATHBEAL, H
AAERT AEERRE;

5. B SR H W, [ E SRR EERE . 3T N TS DL AT R A%
G, WSO AROR BRI E T RN 2278 L S R

6. EHMEHINE RS FEMRE, TRAFRMREHALS
B 2 F) SR E AR, TR A RO e O ViR AT
A IR SEP St A 75 2 WG R IR AL 5 5

A

A I 5
HE, 7

i

7. B T ORAT NEZE 2026 456 H 30 HE (A @K A iz @ (s
M RT N A AR B T RAT AN A R FERE L 5 DY J o S 2 x
PR SR AR AL HHEE RS RVO, DL TN AT &
HE RV FNRAT NBLEE IR A s BB T RAT N 2025 48 i R 2 o GE
ERIARPCRATIII % BUAF T RAT A A5 8 B SO

1-48



=, B&ERBNL
(—) REVHEERL
S, REENAINA:

1. ARGFBIHAAMAAEE R @B, — 5 R 5 77 it A ik fig
TR, AR T R R SRR RPN, 2~ = B
HEARIAE 7 BE XA AL LA A2 I 2 7 B 76 oK /i 2B A RS S H it — 29K
FRREs U 2 A AN IR SR H B AT O S E AR e AL BOR S AL
&R ARSI AR A A 57

AR FERLIE 77 dh NG A s AR RS A 3227 0, iRk U R S 4
B AR AR 2 FLEBROA = e A B R SR BB GO H BT AL T &
IERTEL, SIEFEREWNANE KM R THREIRAE, H&r b3 A
At TR TRA R T, 300mANh/g M 320mAh/g 7= i B 58 il 8 P A E AT /it
mH R, BEMERAEM . 2R E AT 25 ] &, g FRE IR
BB, Wit T 2027 4F T ARSI g . A SRR AN S A AR TR AR
Z AL R A P A EARTEAE BRI ENE, e EE R eHm I ER,

2. ARSI E e B LD EM, KIT N LRSI & - Rk
Be 77, ARIREERIE EBE = ge i ) KU /N 5

3. AFEHIH FEE W MR A E B s, RIS s A J S
B — e, W RARAE JEAM B R RS BRI, RAT N E NS
AR FEFETE 08 T W RS o AR ZEF I H B e 8 A RS I S B R
G,

4. FTIRZEARIH RIS FH R B AE B A & BV, A AR R AN AT RF 42,
AR AR I H B2t B ARG, RSN, N EALFTRILRSEF, R
CH AR AR, BERBOTHRALEMAR ), THREAREEIL;

5. FERATNE SIS M SR E R TR, Tt AR RS I0H Bk
IHEEE 0 R AT AR RGN GiA 27 A B R ASHI 50

6+ ASIRSEFINH 1) S HEAS 28T B IR 5

1-49



7 ARURATHEN, 2w I HIRCRENS (RFFIFEEAEE I CORBUM 15 Tt 4t
RSP SRR A2 2 P

1-50



i8] —

WEHEH, ARNAXEPHESH L SHEWKRAN LS55 97.64%.
97.49%. 95.46%3%F0 93.96%, ML/ TFRITUAIILARME; Hb, MEHS
RISHEUWA G EEM 2023 £E Y 15.85%8 E 2026 £F 1-3 A #9 69.40%, HR&EHIA
FEEKERAANERE. REHAR, 2EEZPAXAEFURBKRERE
EFRAKELBIEIN. MERA, RITAFAREFEETHAT, RITARRME
BE. SAEBEARTFEHRIEERBEHEE.

BEITA: () GANAXEREGERE. HEANBRAE. FRAARE
. ERARREL. ARNLERNE, HANAXERSEHESLEAS
FE, sIAXEFHESILESTRITUTILATRNSEY, BEFENEAN
EX#H, ARMXRBHREECSERRERANN: AITANEHRRIEE
g UXERANEERSEY, RESHIGHRKIE, REFEMEGFRR
KRRMHEENER: FRNANIEREIRBEFAETEE—PRA, BF
FHEFEXBAREFEERIIMER. (2) HRATERZRBAXEFHEY
MBI ESTR SHELE. JREEZLHAFEXSHARRERNS
(it AN MEXAE, FHEFHREERS. (3) FEMEXITHA
TR SRR REER. BUHERE, RAREANEXEZENTAH, £1T
ABXAEFEREREFHFBIAMRIT, REFE CEMHE) B+—FU
B GEFMGEZEERERE 18 ) MAXME. (4) JIRAESRUSER
BHEXSIRIBRA, SRKEME. AFAR. REERTMFSHRE. &
RIE—HKRPGSEEZIHE; SSRIE—HARMSIMRUEERR, SHFL
AAMR. MEMME. RIS, AHEH. HEH. /HEME. ETELE.
RERTUSMHHE. SAAFL#HAERKER. FELEITNE, WAL
ARII—ARREFEFARAHMSHRE (BFLXeEmMIS) BiFE: B
KRZITHXREESRUATNAES, RFEACEREHBLREAMF IR FHRE
&R, RARESREFEFSMBIHER.

IBEAT AR FEH TR KRR -

BREAGEFAZRBHER, BSHITEE (L (2) (4) FERBHE
B, BERITABINZE (3) HEARPHER.

1-51



[EX]

— GEWARESEERR. HEAFLHR. EREAZRN. BIETT
AR AFLEARNE, RAMARESNSEHE SHRUNRE, i
REFHE SR TRTWTHATRREENE, REFENE N HERKH,
ARPRBEREEFEERREARM:; KT AR EF RAME & & HRiER
FRRE R EEE, RESHVSHEKILE, BREFEBEREHBRRIESE
KR S8R ENLHESSRRE M ETRHE—PRIT, EEFETEY
WA AR A2 E MK E R

(=) REPEIAF AT LARZ P HEBN K & HER
BN, AT NI AT R % A O B by = 93 B A b i

w"EH | F5 &R HESH (i) HE L
1 | EfEF 77,832.85 71.05%
2 | LG #raei 18,873.60 17.23%
zf_? ; 3 | &IA 3,534.43 3.23%
4 | %XFB 2,806.69 2.56%
5 | &/ C 1,277.91 1.17%
it 104,325.49 95.23%
1 | EfEFR 107,797.30 64.35%
2 | LG ¥t 36,374.38 21.71%
2025 £ 3 | %D 11,353.93 6.78%
4 | KPA 3,101.26 1.85%
5 |&%FE 1,281.86 0.77%
&t 159,908.74 95.46%
1 | LG ¥aeis 61,072.21 43.99%
2 | EffE#E 54,784.21 39.46%
2024 3 | %D 11,971.33 8.62%
4 | EFA 4,287.73 3.09%
5 |®FF 3,231.53 2.33%
&t 135,347.01 97.49%
1 | LG #raeis 86,344.48 51.21%
2023 4
2 | &P D 42,877.10 25.43%

1-52




wEH | F5 &P AR HELH (D) HEGHK
3 | EfrEH 26,721.13 15.85%
4 | EIF 5,523.22 3.28%
5 |&%FA 3,154.80 1.87%
At 164,620.73 97.64%
e MR RR YRR A PR A F A HE TS R R RH A PR A A .
(2D AFlSHREF S LRE S HEERRL
FPER | AGRE | WEARREE | REMAEENRER | T
2023 4% 2025 i%’ié
EETRE | 2010 54 | ANk PG S R mE
s A, HERIEEFEIE (TATE
8. BH25%) HFHHNE
HhE LG: H 4560 K;
LG Witk | 2020 %L | Fahg Al 2023 % 2028 | e e AL
60 K; 2024 £ 24 45 30 R
B A 2016 4% | REFE NI 000 % 4 T SR 7R S
%/ B 2024 RS | NiE& H 460 K e S RAT AR L IE SR
%P C 2024 fERS | NiE& H 4590 K W4 S RAT AR SIS
%P D 2012 sty | S MR g0 % BLRBEIEIE Cib)
®E 2025 £ &4 | Ni& 4590 K e SRAT AR SIS
wFF 2023 EE4 | NiE H 4590 K e S RAT AR L IE SR
(=) REFZFHAFWARE S EHE SRR ER
et S, A FET KR P AR S G L
[ 4F e B BEAEE T | B TIES | RS
LG HBrigii TR — RS | RS
®wPA WOTHEEN | REFEN FUARE =
%P D WOREES | = /
% B / / gLl
P C / / W
%P E / B /

1-53




2024 A R | 2025 2L | 2026 4 1-6 H
EREW EH RER | SHEEH
HPF EAUCEY | /
WA S, AR ar R PSRN & B AR R R AT
1. BFrEHR

KAT NG BT mR L 7K TR RS S 1E R R, RILEZ M ARt
PPz —. #R4E SNE Research Ziit-##i, 2023 42 2025 4 FH 4T m A} A ith %
PLEAY 34 17.1GWh. 28.5GWh 1 53.5GWh, [ LL 11l 43 51 4y 21.28%-.66.67%
1 87.72%, ZEHHURE S DI 3 . 52 45 T B FF = B = BR R H BTG,
FO SRR R 75 SRAFSERMEIE N, AT NAE R H 8 B AR R R 2
—, BEBNBEZ B ERTT

2. LG HRENR

ANTEE LG T REIRAN B I i R B KR 8. IR, AR LG #Hife
B ESHE I P, FTERZRRAOBHOEHMW, LG HAelHED 17K
SR BRI E AT . R %23 LRANEBOR N R85, 15 LG #rRsiElE 4R
SSEEh A, VbR B RR AL A ERAT A, X AR R S R SR AT
REFE B KT, AN LG #raedi i EE N C 2 M eSS, LG Hratihdts:
{R3F AT EER AL, FERECNREE.

3 EBFA

WA AN, AR R A RS SR ERFS EFEH.E P ARGLT 2006
5E, R AT A, OB A RE R Y 2R S T b A e AT Y 4
BRIk, M b5 RIT 40%, fafEd 0 F8E R —. H Al dim o g i s
BEL IO, eI, Wb oA R, PRREIA 18GWh, FERERIS B i K
B H T ORI 75 SR P . AT AE R A BB GORA R
N2z, SHATERE B AR R T, S5 EURNFE 2 SR a K

4. BF D

ANFI 5B D HENAERRLKR, M EARN . FUEAR R IAE Mt
N BRI N 2T T AR T RIS TERRRE, XU S1E R REFELfRLE. AN, A

1-54



F A DO SR G LERFSE N, B AR QA S TSRS AT A1 dh
kiR, ERREE TR DO A M SO, BRI R B
i T o i N

5. HAAT LK%~

MBI, AR LRE AR B &) C FE UKESF,
N FRZEE R A WU LA BOD, ZRAR A G FHRERUL T HUHE
NG IS e

(M) BIRREFPHE SR TR A B &8t
2023 £ % 2025 £, [AATMAT A B R R S EE AL T

AL %

UEZ5HIFR 2025 2024 SEF 2023 £
BERRK 58.14 65.90 70.75
DU H 62.43 71.12 77.41
2240 64.86 63.93 56.01
HRb S 87.77 84.49 79.07
e KB 87.60 87.52 79.98
EIE 72.16 74.59 72.64
= 4E 95.46 97.49 97.24

vE: 2026 4F 1-6 H, A7k B AR RSEEERT LR b
RS, [FATE A B B RO A S e e, (AR ET BRE A
s T EATI AT A F], B R R

1. R AR FEWEANZTT, EHPFIHTZIEHE

RS RN 5546, BEZRORIEE BOR LB R B & . TR RS 55, I
Fedin A BOR ELE B IEARATRE,  ARR VAR 0 I W EMS M55, BRI AT
KRECHE Rk 55, MR BHAAAERCK FEE A SR AR e [RAT ML AT A 7
T A S 9w ST AR, AR R T S A F B E P RATA
eSS R T RARE, AR AR IR Stk 55, Rk - S b
RARAH XS B

1-55




2. AT FRABAHNEA, NN REZLE T FR

WEWIN, A F TR R R R RAT Ik AT B A ®l . #E 2023 SRR
2025 FEARRE A AAAORHE RE RS KAE RN, A8 RE B Joik R
R KB BRI TR, KA RRART, AFSE&EEZ &N 4
KA RERE AT, kA BRI REBHIRRC B 240 2k & S 1 R SN2
PASEEILA BRI RE DR T HI R e KA« 255 7 BE 70 BU Mg R A L B8
MR BRI, W T8 AR R AT, BT RE T & R .

3. THTILETER, RERKRTEFETEANERR

T E T A AT n A EEEP R S, R SNE
Research G114, 2025 4 43R ET+ K80 bl &F 598 89.3% 0113
W, ATV R E E R =N, AR S B 7 1 R F 2R R
RIS . [FAT M AT B | WK R 2023 £ F 2025 SERE L RE
FURSAEE 5 HE 1M 61.12%. 73.44%F1 70.48%, 7RSI E B EHE. A H
BT RE P EF R, RAE MFATIEEETE =T8S K& P 5 g
g R, B SRR IE .

2t LR, A HRE e S s T REAT IR A B B AR

() R—REFEXNZEF KE XK

WA (RG] —KATRH 5 5) < “5-17 BP4ER” , RAT
ANKE B EEWSWNSEF TR 5 T 50%), — B RAIT AN
2% P AE B AR

s WA, A EIX LG FraedR fas BN & LEBR 2023 G2 EERE =T 50%4h,
BEE LG Hraeiii/b 7 R |ERIEE, 2024 4. 2025 FF1 2026 4 1-6 H
I T 50%, A TN LG el AN IEAE B

5 A, A F] A EE E RV BN S ENVIRN R LB 43 A8 15.85%.
39.46%-. 64.35%# 71.05%, 2025 FF12026 5 1-6 A A a5 EEF &k H 4 &
N 5 LRI 50%, 28 &)X [ 3 AR 3R R RS, (EiZE A XA
F R RFFEE L E R SR B AR 52, BAR TR -

1-56



1. AFEFEPERRES TITET B RRE—3

AT F GOV T I O R, R RN b s ) R, O
B2 TR IRV 4 il AR A TH 2 A5 AT B R T AR R B A A
Ay, ATNEEN TR R, T B AT T S B R B R R . AR Y SNE
Research G114, 2025 4 2Bk AT-+ K3 1 it A1 F 548 89.3% %
A, A A R B B AT

FEATMEAS R BEEE R R 50N, SRR g 5 B 30 % P T SR FH SR A 3
IR . 2023 2 2025 FEFLE, [FATILATEE A FHIAT R T A b
FAME S HIN 72.64% 74.59%F1 72.16%, [FI4T ML AT ELA &) i KR 5 — K%
FUREE 5 EL N 61.12%. 73.44%F1 70.48%, 35 5L B i 5 45 HRARRAE .

[ FF R Oy 2 EREh LR F A2 AT 2 4k . iRYE SNE Research

Giitdd, 2023 & 2025 FHFEE, EE ARSI LE KT
LR R

Bf7: GWh
2025 4EfE 2024 4EBE 2023 4EBE
BPER | BEhL | 2 | 28 | BH| 2% | &R g | X | 2R
& wnE | e | B B | H2 wnE | HE
e 535 | 4.5% 5| 28.5 3.2% 8 17.1 2.4% 8

R R A [ Py AT 3 g Bt A, JE 4 SR 4Bk BN 7 Fa it s AL S B s
K, M 2023 K 17.1GWh iK% 2025 ) 53.5GWh, FHE K
AL 7%, A B 2023 F 155 )\ AL ERTT 2 2025 15 Tuf, Bk
TRAIAN 2.4% 32T+ 52 4.5%, 7= REREICS B TBCE RREEINIER, A RCH 3N T i ik
MBI TR, AFE AL ORI, 8BNS % 7 Ik 5 FUS R RE[R] 25 1
K, 2025 FHIEEF @A A T — KRB, HARLEHEME,

g3 b, A mD EEF R PR, AR T AT ML AR R R e Y A AR L,
FEEATIEAG HS ik % 7 i AL AR VT R

2 RAT AT iEZ PN EA A RERRF, 8% 50N,
FREREIERR, X7 RHEEKFRIRER

TR 9B 7 F R A% Lo R BREAD ), A RE ELRE S Lt P E T

i

1-57




A i S 22 A o T e R b A1 A R T A7 B R S T PRI ST T AR HL R
GUNIER R, I8 H T 23 G VPG BERIR 17 s BORTERR . PRESERACT . 7R REsC
FHRE ) K RREEE R BE 1S 2 LB Se 5 70 IR N LB IA R, —IRBE A
BRI PERIE. RIKEEFZ A0 BL BERERMKIE 1 2 2 4, A
B 2019 FilE 5 EA mAHEL G F, B BAN 1 ERM VAL,

H T A R S 4 st = PR RE R R, WU — B RS E IR R R,
[FEE A3 SN VAR 2 e e S B i W SN I - QNP BV 5 SN T 9
A, DI BENI R 5% 7 2 T ARG PR . (R, i KA, XU i
BRZH T EhRMESE T3 T QRPN AR, 2 7] OO AT R EL 2 i bR it
ISR, LI P (R S R A DABRGE B AR BRIG, XUTT RAHEARAE . B IL R
G PER AR, FFARA RIS 27 (B AR X AT MR EE AN BT 5, R 300 A X LA
AN EIRINIERE2R, AR BRI 7 BIEAAE S R L3, st e 28 e
(PN ®

3. AT REZMIHITHIRRART), BPEHTFES Tl

WA AN, AREIUE EF &R, LI, LG Hratii Sz 0% P S 1E 2R
fifi b, BB e R ARIE . P RERHL. M AR B TR AL PR Y,
i EEBY K. R, " BURAG R R % ik SR 2k, O DEDHraedR. iS5k
RE U S5 1] 28 A 2 [ 25 F I AR AR ME AL ST A AR R R, R 1 7ERT B Lt R
BEEG AUk 5 kil . IR e P R B BOREEINIAT R, AR T 1w
ST 1) T S R EOLL 55 R fE

IRV SEAE PR TR 7R R T 6 52 M AR
BT, BRI R RGP TR, AR A
FBORERT UL TE D S B (R B, 940 W) 7 24 70 0 7 40 173 900 25 14
AT NSRBI P Gt AR — % P R R

L LT, A T RS RO B G AUE T, B & HOHIRTRG
B, IR FURTALIE PSR 07 L SRR DA B0 K MR
RSB L A B, /A7 B R T T A6 X 0 A it
A, AT 57 SIS ABRCE AR, R MO T 5L S g,

1-58



RIETEA X A T AR KRR B2 5 HE TR B KA

FAT NCAESEER IS “NT SARRBITMRINBRNR” 2 “—. 5
FATNAHRIIREL” 2« () iR ” 2“6+ XF [ e BHE A F K1
WS, BARUnR

“6. 3B BALA LT KRB AR &

JEHA, S 3 B HAE A E BN & B LA e 95 H 15. 85%,
39. 46%. 64.35%F= 71.05%, RiL—F—HstEHIFHAGHEUN L LABITLH
BN 50%, AEMNE—FEFEXBRMOGRLE. AE 5EFGHCELT
REGEMEXR, FUtERR—ZRYPANKEA LS B HAHHE RN &L
BHWEH. mEREANNFEFEBRARN I A, XBHFHHL2E. W
R RAEBRKER, AN 5ERFSIHAVAEXRZBAAEEEHER, REL
RN ITREEFME, BRAZHEK, ERFTHETLEILFREFRES
MR B RTEd R T A N8 ERRB, AL REFEE LR
H4K BN T B S AR LB RA R, 7

(7)) AFRBI R L2 BB i KA Rk
1. FEMEIEZLESEERE, HBRE TTLE TG

—J7H, AnRARSEE IR S EE AR BT LG B IR S O
PRI AR R R, W Frg et = kg f R S i, i — 2 KIER LR P
HEREE L B4, AREDAS AR . S — 7T, AR BRIGE SRR, FhE
FHE AR P A A R SR AL PUR % AR, IR S R AR R . 15 e e IR 4%
A SR B A b AR YA L A AE R R A, A SIS EREHT R
PowerCo SE HIER & [A], & 40 KM HiAth i 7 .

AR TG FRRBIN R % IF R I, B 4 e [ A A a0 4 L FRL Vs o 36
JI4 HENTE 22 AR A R A S B AR R o B TG 2 P 380 S Bt R AL B DA R 1Y
RO B 22 1 B T KRBT, A R 2 P At — 0 Ak, % P b A B Sk
PN B

1-59



2. MiREREE B, Bt Re I DRSS ) S Rk

WEIIN, ~Fl o R R R A AR A2 RERLA /N (1 B 2T
O3 m) IERRAERE B - BE T 2 8, B (R RE VIR DRI, A m AR RS
PRRERAS B RARTT, JE I A F A e T RN A2 B2 T HRI R K, et e
B o HOER P A SR RE SRR . 7 BEI ST SRBBORS ] RERS AR E £ T
WHEPITH, BDRERE E P E,

3. WAL= RE, BRI REERESS

I FREFFEEINRAT RSN, AUALE Rt N i BRI AT S2 R RL, R R &
TREARE R 2 SLIA RS T AT R, ST B e ™ b OB 65
b B S R SRR ERARAL ] I B SR SE S TR e SRS 2 AL
&It AT SRBCEm AT Aat, e S58RE T RN RS M Eantt, it
— BRI SR XU

(B) RATAX B RAMEE G NIRRT R E L 528, BB SR
SUEKILE, BEFFERIEEHBSRREHE S0 ER

1. RAT AN EHRAEE & W RIBRA M RE X E&E T

KAT NG EF =R 7 KRR e i Aok &, R B AU Rt
N2 —. HR¥E SNE Research Siil-#dli, 2023 & 2025 F[HFf & F) b2
W& 528 17.1GWh. 28.5GWh F1 53.5GWh, [a] FL 181l 43 51 4 21.28%.66.67%
N 87.72%, ZENU AR S HUME I KA 2 o T HEF SR ge R a5 H I e,
X GARAA R R 75 SRS KRS N, AT NAE N FHAZ O At SR, BB
NG A2 BERF

2. RAT AR EFEHAMEERA SIS KILE, AFEER RS HBCRHE
BHERER

A, AT N A T R R SN 5 H L SUE R LR R IR

huf

5H 2026 4E 1-6 A 2025 EF 2024 4EF
e GilE#:5 S HE ElEs: RS e H g BE
H%ﬂ?ﬂ 2,777,554.63 43.22% | 4,507,046.18 27.35% | 3,539,181.71 11.98% | 3,160,549.00
BN ()

1-60




5 2026 4E 1-6 2025 4EBE 2024 4EpF 2023 B
A
1B Eil>#::5 S E E=#:5S HE Eil=8:5:S HE

$%ﬂ%m 20.75 | 15.92% 53.5| 87.72% 28.5 66.67% 17.1
2 (GWh)
RAT NI [E 5
R IR 77,832.85 | 94.21% | 107,797.30 | 96.77% 54,784.21 | 105.02% 26,721.13

(Hi7m)

AN, B SR SNRFEE BT, S b USRS K, 5 3h
X2 R R B KB SR T, R AT N TR LT R Rk B N 5 HAe L DL Kol
KAGHUAHILHC -

=

G

MRPEAEOCA FIAT B f BAREE SR, 2 =6 T & RS 20 Fi el k07 =0
W RRPIR:

BEZL
| e BUTRLICIE. (ARSI

ELasE SIS PIRESE SRS S i AR R R AR SR R S /NI RS R RS X (S NI EIN
X7 AR P SR S L i Ja AT O RS, 5 e 3 7 (RIS il A (1 1o e 2
PRAG FIBORORRE— 2. AT AT EL A A, ARSI A7 AR B (5 R AN
AT AR, BARUE

5
H 45 60-90 KX

BT =

& (S HEOy R
N +
B 2022 PO | syt 2023 9 5 11,
% ; ST 22 A R 2 ook A ST 4k
WA | mP. BN, 2002 | R ECE IR R GRS

HOUH CGEBIZHA ST 270 RETAL

4E 30 RIFF-1H 2024 B, f
4 45 30 KBRS IS 2024 4 R 2

BUEE CREEL))

H4k 90 K

gi bRk, AT NI EF m A B 5 LS KILE, TrE 5547
NZy5E 45 -5 Hopb SR i OR300, AAFAETRTE S BGRRM A S EE .

OV BERBE LR T SRBE N EHERE— PRI, REFETE
R A F R EWILERE Y

WNF) AT E X GORAT ISR SR B 4] “ 4877 9.3 T3 Mg el it 1
AR E 7, I H GG KR I AR 8 T3 N A AR SRR — A 7 R AR
77 1.3 MR R AR SRR RS T SR R e o ST H 1 S AR X
N DT EENL SR RS SR fh R T, BRI A R BRI R I 7

1-61




SeA 1. BEEHT I H K50 S REIZ AR, T 2 w25 7 B v B AT P R B
HARJE AR -

1. PRy REBMTIREE ZHE RS

AN, AR RTIORE P b LR, R e R A2 F] P RE A AR
XN LI A o B S 500 H 0™, AR SRR AR B T, Jai
N R BE TR i 2 B2 % 7 R AR K, R FT e 7 7 B P B B
PP RESEA . 77 BENLEN 1 FRBCR A 2 m] e g AR E 2 b & T L, AT
JrEEFIIILA S P B R IR AR

2. AT CAZMIKIT GRS

WA, ARETUEEFF R, . LG Brasli s 0 SR A
fii b, ORI PRERI. WM AL R, JF S PR IR
75 P BE U S5 [ 285 A [ 25 B s R ME AR MV S SRR R, 2 7 R IZ DK
W5 SRR AR R E B2 TR, U RERBCR A B Tt 25y
[ICIRE LU

3\ PRSI % TR BE T I N 7R i Y

AR S BER A FEHT I NS A 52 R A RE BE A RIS, R0 1R S S AR
R RS AA A S AR AR AL e o N3 A SR SARARL T Ui L AU i 50 77 LB
i B FELT A B R LR, Fel AR B AR <5 A D Ml A e U e 1 e L BE SN 70
TS R S B RS T R AR T N I R R R AR RS A E AT A R
Tl b 2 AL BAL, ATB T AR UINE 20y, )% BRI
2 7 i AL [ BE Y B R T L ] S P S U, A R PR B — %% S B
FRL— ] FH 4085 ) K 5

gi b, ARSI 152 R 2~ A LB SR A R E
A T5RTH» F ARSI RE I AT I 585 710 BESE P RERETG o> FlREH 8 IR 55 5
2R NN B SR T, R S PR RO B U RURE JEE T
THR A I T, AR BN 2 =] 27 g ALV S .

1-62



= WHAERER P HERE TR EBUE IR S HHEHE. 5]
MR L IEFNERRSTTAER RS (b THERD KfERHE, HikdE
EHREBRDT

(—) EEEPFHEREFUNEIERBEBURIEN ST SHEEHE. 5k
P& N

BT Fit
WH 2026 £ 6 AR | 20254EK | 2024 4EK | 20234EK | XHMEIE S

B A NSO .
5 i 48.54 | 12,789.48 421.64 | 10,254.10 | HLZiH AR

B A SO 2k s
RS % 1,000.00 R R AR

B A SO e
,]':)II_T*X%_EE_I%E E ,f%‘ 17,42563 23393 $:|:W}F,I_/%
Nt 18,474.17 | 13,023.41 421.64 10,254.10 /

7l = E| IS INULYE INULYE INULYE /
AN 109,547.18 | 167,511.76 | 138,833.84 | 168,625.09 /
8B W A 16.86% 7.77% 0.30% 6.08% /

WG IS AR, A I HCE A RSO R B SR UE -1 By 7% 7 Ll e e R B Ty
LR, SR &5 N 10,254.10 JiJt. 421.64 Ji7G. 12,789.48 Ji T
#148.54 J3 70, 25 H A9 6 A H o bR TR i RSO 3R A5 B AT LAIEAT#6 L,
Rk JE K ORI R, A SR TR AT R A IR B SRR AN, AR K
FEUE I AAFE A N AR ST R B AT AN 2 L A ST 2 A) . K07 5
L7 =07 Z AT M 2y g2 . 8 = B Ak RSO R BRI - e %
BB T DL R

A B A RO ER AR IE -5 R A8 A B B 1B 4T B BN BE R G sz b
FSF- 60 RAT I LT RSO SR AR UE P 7 B 88 24 oAt o 2w BTl 38 i 2
TN O PR IE-E R R % B m AR BRSO UK TS . 2026 4F 6
AR, AFECFRORER FRUEIE-5 R IR R Fy 1,000.00 /376, 4554 ]
N6MNH. ERFFHITBERAEZRNO G, Fiklr. 807 5E R &5
SERR BB 55 ) R EN T K, il 5 R A N AUH BT A, Baalkdi A
PR, Aa BB BOK R G IE-F R BHALR 7 L& IE#L . AF
XHECT A RSO FR BB IE - RGBT i M R EEARAT (REARAT) AR 78

1-63




NIFRETCIE R Y OR BV 55 o 23 WIH 1] 207 B B T i B A 2 AT SR o AL
IR OREEARAT, SR BRI 55 BBE A5 T R AN B A2 A0S AT 2 RIS, R 2
AT B AT ACHE RO A PRI RS 2 =] PR AR 7 A S SR 3 B R e - S I B
I3 LA IR A A

A AV B SSOK R BB IE- TR E 52 EA SRS LR fRAT i TR
PEemik s 6 IR, MRS REHTH TR S EELE, THIRITHN
[ FF e RO N _E R i PR A 2R (N B R BT 55 o 22 =] B U R R Al 7 A N HSOUR
BRI AR E {5 R %) B @RS BRI, 2025 KA 2026 £ 6 H K
ARE N 233.93 J170A1 17,425.63 1T, AiSEHNIN 6 N H . 2~ F s Clldi
ISR BB SEIE- TAR E [SElERE N & FBMELSG BN, B 17
RGP P A B LB B RS AR, 2w RSO A NSO R U IE - T
W EBH BHALR T RLZ RN 2 " A MO GAUEIE- T AR E /505
BT RN REARAT CLRRIT) HE BB WA B A REML 55 . A~ K 1)
7 R R TR IR ) MU R (A A L DR PR ARAT, A SR BRI 5% 34 T 1A
ANBERBSAT BIPIRONCEK, PRELERAT TEB 12 DREE ML 55 7] 2~ R B 2R AR 2R B,
23 ) BB A NSO R AR IE- TR E (SIS T DL RN

(Z) HRESTBEREBAE (DAL STHEND KIHERHE

Her A SO R AT S UE A A B e b ) — b B R, H o 1 %
Bt (RIE). BN SORREBBEIE R E, EEER (Riki) 5
—H BN E IR NN B AR = AR U
Fo CRLF254475) HIAHIHLE .

HAT, 25807 A0 RSO R B e IEA o< ik e 1E s, (fRBE
ANANVERITSAT 56 45]) CTF SCRERR “ORBESOAT 264517, 4 KGR AR IE 2 Skl
SEIEFN ARG S A 2 N RAAT S /N SRS AT (O T RIYE AL B
SRl 55 51 AR EEAS EIRSS WU S84 R 5% /M bR B A DG B s ) (BR
K (2025) 77 5, BOCEFE “77 5307, @ =E S VEANRUE 1 IKEE
EME L BEEREILTFES ., P, Fik, @iE. Re5E558. afam
LN, MBS, T EEEN SR RS 77 5 OCER . R R A BR
S5 MURE MK S SR E MY 55 1) 1 AR 8 T o) s 1) CRZ SOk Pl - PR U L 55 1 A 2 R

1-64



u) CRICHEIRR “ BAEERTE”) &-Euig A .
g5 b, Brr A RBSOW R BT FEIEH %A N RO o

AR WA R 45 DU 30 1T R AR 1) € 9% T P2 A% ST Ak 2 v o T ) S i i £l
2021 SEAEIR TAEREEY (4 (2021) 32 5), RS ER M. IRAERS
SEWAN . NET (PN RIDMEZHED) EEEN “sE” « “BE7 %
AL NIOK R ABAUEUE, AN TE “ NMUCEESE” TH FR. SIER “x
57 . “BlE” Sab St LU S R B G BN H AR, BA7E <MK
I H A A7

RAE (S THENSE 23 5——&RE =) B4, lERE SR
TEPEEL RN, N 2 PEAS LR BE 4 Rl P A B R XU AR B R, FE 40 R
B G AL B

1) VRS T Sl % e Br g B LB RS AR B ), 24 2B AN %
SR FE, TR R A B R B BRI AN S 55 BRI R R B A £ s

2) VAR T AR e A AL LA RS AR B 1, B 2 4k S A %
b

g
okt
i

3) ANV REBCH Fe M AT DR B R 57 BT B LF- B AR AR M )
P HARIE LA S ORE 1O R B ], 0o T AR AL B

OAEb AR PR X Z R B 1, N ZIEINZ SRS, PR T
7 2R R B (R BCR AR S5 BB A D B 7 B4 51

@AMV PR B 1 XS %Rl B I A TR ARSI N Rl B
REFEAREEMINAT R R B, FFA N R A fiit

NERIEEE T . ¢ TR . LT ERET BTN B
RIS, R4S ST & P AT X 15 H B L2 15 BB R HLE , e AR
Rt A PBOERAN T -

HHEk
BRI | WG
REBRMN | RBL
IEAIA

PNESRMER | AFEEER | SMBETOR iR

1-65




Hor WOkt | DIMAORERIBL | DR oA i & Sl | R B

LT -t SREN A | fR
BT SIORR T | DOR G | BURRRAT R | o | o -
BB & eEnAE | mfoion | PIORS | PREREC ] R

Her ROt | IS AL | AR AT &

W k. & ST =]
BUGE-TALE (5 | evikonAbs | mmgon | PRORE | AIIEREL] R

I, 2 F AT B0 S SOUER BB e DR 8 5 el ot T A, B 55
R IS & R e o A b AE RSO TR 817 s 5 AR L AR e L B3
OREEMEIL L, 2> 7] B A SO R SBURIEAE TS F e Lk RN % 1%
RGP A B LT B RS AR, 5 551k RSB 5 LA IR A

i), B AF R ZEE T S GBS AR TS B B BT &R A
HARW T

K GBS B HEEIR2 A B
FREBY iz AiE (SZ.002600) Z LA
E% & i (SH.603049) ZSIRTIRIN
ik % J1FHE (SZ.300611) ZSIRTRIN

gi b, BT ROKER GBEIE R AN IR R T . A RS ST AL B
i (Al tHHENY FIE .

(=) BBk BRI S FKRER T THRFE S

B, it
ByilE| 2026 4E 6 AFK 2025 xR 2024 XK 2023 £FK
e AN UL
. 18,474.17 13,023.4 421.64 10,254.1
R AT 8 3,023.40 6 0,254.10
VIR 719.18 647.50 21.08 512.70
TR B 3.89% 4.97% 5.00% 5.00%

B, AR R A RIOK R BB IE AR 57 Bt S J1 B, 558
TR0 R, 3575 I N AR R A AR SR A A NSO A UEA S A BRGRE IR 5 A 14
o1, EHXREUR, 2 AR R BRZ R BT AL B SOK R GBS EIE %
HE ML RS I T TH SRR HE 35, 7565 (Al THEEND) SEARSCHE , JRE
HER TR .

1-66



=, GEMRTEAT LEERRR AR, B, HHRE MR
ERBEBERITHN, KITAMXAZHERGREFBAGTHIIT, BERE
GEMINEY BT —FUR GEFMREFERBERE 18 5) MK

(—) MSRATEE O R E R B A B, HRTHRE
KBEFEMRIT A

1. PU)IFH=RAE 2 B AT BUAL T

(L) ATEALTI R EARTE DL B i

FAT N2 7] DY A=A DA T A 7 ) R 2O SR A AP RO 6 F B Vi 552 (O
U S R D) SR H 1S BB i 94T 08, 1 2024 4 11 A 12 HY#IPY
N BT I ASAE R 1 ATEUE T RE ) GBI (2024) 2 5), #ihk
LATIK 5 J3 0. ZRATRATEAE A, DU O e B O R IE GRS
) WSt AR SN 55 TS BB iA 1t o

(2) ANFYRRE KRS AT A UL

MR CPUNE BRI 2B 285\ 2 S VIR RE Al =Rl A A
il 2B 8 B RV SEIABERE PP SCPF 3R TS JeBiia . BRI S50,
SRV B3 NRBUSHEL GRS EE 197480k, el EH AT bl

b,
TN o

I, SN A SR EAT B T = A AR ETE Y Y (001148 AR A3 B AT
BAE T ARED, BEXE (U0 IA AR 260D 58 )\ 2% S DU E AR %
SKIAPESCAF SR I B0i5 BeBT iR A TR B SR AT I B T AN R AT BUAR 111 8¢
BEY, 1-5AUR TR NN R ™ E A FREE

HREFNR BEHRT BEER
i a3 1
i et 28(# 3
T H PR

R CIER. Ak, AL, R, B, &R, k. B
oo Gekb KV, KRR MREE. CRET. AR, fBIRAE . 4 8% 5
BEIRAE e R PRI, “Pim” IUH D

VU130 =42 52 BT BUAE T 9547 0 R RV S8 (A BEREMIR 5 3R R H (17
QP thit, J& T Rl MTBUL TTEESE Y, SRR, BRI

1-67




AR By ATBUETToE ) Pk s i (P& AEEIRI 201D 58\ +—2%
S VUNE P72 58 AL AT X Ta] )R BR

teAh, 2026 4 4 H 16 H, BT HASHERME GTHNFFEEH5E
VPR IR 7] A S EATBUE TR BLB ), #hik: K3 (DU B iR T
F) RS (N ESEATBAE TR ), BTRAT B T8 S ridis
178 T ARVE LIV SCAHR 5 Gl - A ORA F I AT 9 P AR R i i
AT, HACTT @@ UE A TT X R A R BR, DO )15 =4 OB AT Ak 1 9 I 5k
B AT AR TG BT SRR ERERAT .

PR, DU 4 52 380 1 AR A ORAT B T AN )l B KIS AT N
2. RITARIMEES. BEAEENRPRMN R E B
(L MERHN ARSI Bl

2024 -3 H, RITATAFMREMFHEE BFREZSE (HEERED, L2
MSEWEME 790 Jit. MEGFFEH, MAEMFESRFHRRDKAER
BRAE 5 CRiEn Lok 5% ) &AM (RS A TR Frd e M S aE fl 4 & T oRBRRE
B&, B RIT NBOLE— NS HEE A S 0.5%, FHIRAZEFH I
bk, (A (GHB A ) AT KORERAE 5 KBRS, RAT AR B A F i
HIEEE, JEET 2024 4 4 A QNS S mERSE SRS E GE . J
ARSI, 2024 4E 12 H 26 H, FENFME S FiE IR R R 77 B B8 ik
T TR LM E R R G IR AR RIS BARE . i SC [ SR E
HEIRRTE PR E) ((2024) 418 5), R E T (OTXf Bilgmip 44
FHE G IR A T S RAOME . SO 7 BR D) (DR 5 o0 (2024)
%5 193 5,

RATANBIUTHR  ERUEEN GRS T ARG, A5
BN, 191 B T A AT IRBRAE 5 ol o 2 5 A T A FR R U8, [ B RE
SEAFEE . R EEAN R RAARN G CIEZFE) (BT A mE B9 a1
IR FEEANE LTE SO 2T, i iR e A RIS R BRI E Bk R
. HBIREESLIR, KAT AR R AR 5 s WP G I .

(2) A R KE VLI AT A1

1-68



RAE GEFFE) GEZFHIDE T MBS S i S/ e GRYINEZRAE 5
T BRI E S AN DAL T S D), RV R ek U A R 20 s T I
SRR ESEE . AT BRI . R, (TEURTIE) HIURTR IR E
TATBUE SRS, JEAEEE R E R B B b HARYE (R EESR B 3
T R R Tt — 2 e 35 o [ERIE R M B B A AT B T AR B0E D, AT UL
DA

TR E N, BRI BUE & R e r (FEEL) ZhARHEL

i

R, AR I E A AR TATBUE T, ARCRAT N RIE#E S S
N G B RERE AT A

(Z) RATAAXAEZFIER T REHBIFRIUT
RAT N OIS AR A AR O AR LR 49 20 AT, BRSO T -

1. AREaE . IRIF AR R AEGAE, KT NCEY T IRAR S &
HANFRIIRAS, BOrERE, DEH, BIREH, WAL, EESPE
ML o RAT N CARTAH R EE AT IR 2« BRASPT I EEREE T (4
F ERE) (BR 2UCE RN (FEF BN Az TARRIRL) (T2 b
= LAY CRIRAS 5 & BRI L) (GE S M4 ARG (PN B T D (15
B FE R (R BE) 55 5% WG 2 " e ia B A I .
NAAR S EHEE KEE EEQSMA ML E SN 52 AT
B AHEL UM AAAE LT, I REHL IR S iR BEOCIE Je A P BE RV I8 AT o 4Rl
WA, AR R E R e AR BIFIRY, BR RSk A R SESMaE.

AR, o0 LR AR AT BOAL S A0 8 S I, AAT N\ Eilad ) AR i Al 5
T TR D 3 20 S S e A R S PR 4% il ) BE i N O 8 R I R e e
TR0V S PR S 11 1) FBE AT

2. RAT NFEFE 0 HIX AR 2023 4. 2024 B 2025 £ N IEH 2L
P BT PRI R Ay AR A W SR A P S ) BRI A E
WL, TP R H . NAEAE N 554l sl KB, Sy
WA, AT g B A P s s R A R R DRI 1 SR AE BT A 2K 7 T AR R

1-69



T AR 55 4 P A

3. ARSI R AT N2 2024 4 12 H 31 H. 2025 4 12 H 31 HI
S N BRI A R REAT T T, IRl R T (2024 AR A R E
] gy (2025) 55 02846 ). (2025 EF N H iR E) (T
(2026) #5 05508 5), W\ A: KAITAT 2024 4 12 A 31 HAI 2025 4 12 A
31 H, ¥yfch Colh o dfida bl = ASE ) FIAH DGR AE T K TR R 7
R I 2540 P9 A o

(Z) RITARBRE (EMPE) BH—FKUR GEFHREREAR
W2 18 5) HIMHRHE

WRAE GEMEHEINEGD 2B+ K0, EiiarFE T oEEL 1, A
AR ER REATIRER : ... (=) BUEES ., SPEPHN R RIL =F2 3P E
EMESATEAL T, B il — R BNEF LS AT ET: (W) _Eh AR B
HYUEEF . m B EEN G R P 0 3R IEAEAR m) VML 00 57 28 (i 2wl 2 8t i v i
MIEAEP T EIER SRR E: (1) BBRIRR . SERE RN il =745 ™ &
P b w2 B B AR B OEEAT N ON) I = AR
P HF ARG EVEA R B A 2 R 78 B B EAT N

RAE GEZFITOA G R 18 %) 5 2 MilE, (—) EREIETHN
FIVCERRHE: 1. “HERHFEAT N ZiE R, TBuAMeE IS, Z2)HH
Kb B AT BT AT Y. 2.8 LI Z — B e AU B A% A
G5 H), ATRAAAE N E KRIEEAT . (D) EIEAT RN, TEeiEsh: (2
FHSRAL TR YR RN ZAT N8 T ™ BT (3) ARWLKRIE T AR
TEAEETN. BRI REUERE SR HARAN BT 8 A 2%
FERSN . 3RAT NG IFIRRTEE NS ST w7, i 24T N E LS5 AN
HEANEA B HERm AT A2 10, ST A AN RAT NAF
FEERHEAT N, HEETNIEUER G4 ERAN GO T8 ik
SRR o 4. IPEAE T AR R AT NI TR, EARSRAL T 54T AU 58 B
ZHTEHAT e, R AN RAT NAFERRIEIE . (2 BT m] EEk 5o
ARG 2 BEORYE A 311 AR B E 94T N BB A EGS e RN R,
F 2 RS B HIRR SN o 58RI =5 MH T AT 56 BR B E AT UL T AT e H 2 H

1-70



BIE =AM (2 PERE LHARFRG, BEESENGE. Haadt
RGN WAL X T E B E ARG BEEH AR B A A SR
IEREIEAT N, TR R EVORERERE . e RS s S
I, EEZR A, Ahwd, EERE. EPRe. AR S S SR
HRIEIEAT NI, JE A R E AR AL S AR B B EAT A . BT A E R
PR« SERRAZ I NARTEIRVE RAT « EIRIRA . WS 5 AT 5547 0,
JEE U] g 7 A T A R R 2 R B A AR R IR AT N

SR, RAITAFFETTR GEMEEINE) UL GIEZR A0 = 58
18 5) WIAHKHLE, BARUT:

1. RATANFARDYIFFES (TBUETvoE 1) GEIRT (2024) 25) At
WiEAT AR TGN, RSB ENEG Y. HRN AT EE
SEMG S, HA B CAEZAT AR T EEVET . BRIU )1 E AR AT ER
TRATEUL T AN, RGN, RAT AAELEHABAT B T

2. WEMN, RAITAKEEBB AR Lhrisfl AAEAEEER 24, At
A R A TR A N AR L A A U A T A 2 A R 7 )i ik
TR, IMAEIEIRVERAT . BBRMGA . AEAL S BT E ™ EHE i A F
R 2 R 2 A VR I IRAT A

3. BREAT N KIUTE SR SR A B2 B AR WA, RAT AR
DUTE R @S BN D B0 = F AR 3 o ELE I AT B 6, B il —
TR BIESFAE 5 Fit A FRE ST T, IR ASAEAE BRI A i IEAE A R VML R oL 2 Aot
BB W oS RIS B T R S L R A .

1-71



M. ZIRo]6e KU S R MM R TR E A, SEKEME. Bk

WA, REBTHMSFERE. S80I —HRRBSETHHIE; S48E
BRI BRI, AFEARLKR. WEME. FREA. ABEH. %
BeP. LENE. EELE. RERTHFERE. 5AFLESERE
Bl FEELETRIE, WHARRI - HRESFERERRNY S ERE

(BERERLE) KB BERRRITAXREESHANMAZS,

AT L

TIPSt O 5 P B O B R O, R B REBRER ETWFET

(—) FIm 6 R FHRERNARSTR EHA, aFKEME. R
BARK. RERTHFERE. SRE—FRAEHFE >~ HHIE

#2026 4 6 AR, Aw] e LW S RS A e & TR HAZ B Bl

IE
FF5 BiH WHEMNE (F775) RERT M ERE
1 | Zot&av 250.75 A, TSI 4 BRI 77
2 | HAthmsh vt 9,622.28 o
3 | HAh A TR 244.28 o
4 | HAhIEGR B SR EE e 9,631.47 P
5 | HAth AR zh B 4,696.17 o
6 | KIARGK
7| KHIBURE R

1. X5 kE&REE™

B 2026 F 6 AR, AFKZHMEERT - KITNES 250.75 oo, ¥IHN
8 E) WS I BRI P o . BARTE L an R
Wl T
WTEE | PeRak | eRsm | kEem | wwA | smA @fﬁ i
SRR e T s 250.75 | 2026-1-14 | TN | 1£5 RL | 22
it 250.75 |/ / / /

A 2026 4 6 H AR, AR 158 5 1 e fih 537 S A 12y D o] g i e S 2
Foin, B R VR R AL B AR R A R B IR e

1-72




RIEEAE, RPN EBRCR, s T It sl K H RS 3 e )
Frin”s AN T S5 PR

2. HAbRshHE=
HE 2026 4 6 AR, AnHAhEshE 2 KImINE N 9,622.28 Jiot, NfF
AN S AR AL HE TR AN TR ) BT AR G5 PR, ANE T M PR

3. HAhAa TRBH

B 2026 4 6 AR, o HARGE TEBIKTNAME S 244.28 Jiot, A
FTREA IR 2245 B O TR A 7 2% %KL . A7) S 588 W LRI 2245 A1)
HHOHBRA A, A5 A0 R B R = R A=Ak, BlSeA R R E
WA BRI, R A A TR R R R, ANE TS R

4. FAhARFR B SRE

#2026 47 6 A K, A HABIEGS) 4 Al w7 K A E N 9,631.47 JIIC,
FHERAFHINGCE INE D =5 AN Akl CHBR AR AATA S5 % 5
Wz BN B Ak A CHIREIK) hEl. ARZS SEETTRFA GRS,
FE RV, st & AR, 8 TSR, S EE
2026 F 6 H R A G IHRE R TR AR A& G ) 4.18%, A H 72

B4 2022 £ 7 A 20 H A E = EFH S LIRSV =
WA IR W EHGEAE, hEHOKEWHENL. A7 ST 2022 49 H
7

5. HAhIERBHH™

#2026 F 6 HAK, HAhdRmshs - Kim e 4,696.17 Ji7t, AT
KIB 7 R, ANE TS5

PR, BEMREHIR, FAT N SRR IK Iy 9,631.47 JiTT,
FIPHE NG S =5 8RB Akl CEIREIK) A5 % gz @l 8 5% 51 &1k
ik CHRIREGHO s, H#E 2026 4 6 HRA A G HMEIE TREA R4
BRIy 4.18%, RIEF] 30%I1 & HHECK N EIRME. MNFEAERIAT SR

1-73



KW 55t (BHERERE ) K.

U

(Z) Gasul BRI SMERBREFE, BEAFLRKR. WEME.
FRCELBS AR SMEH. BENE. FELE. RERTUWHERK.
SarrlEafE R aEn. FEABHRIE, RHAARRE - HREEHFE
FHBRNM SRR (BER&MVS) K’

B — AR, Aa X MR T B AR LT
HMED =54 | BXHEZR
AT B EIEBIFAF R OERAT | WREAIkEE | EE Ak
(BRRA&) CHRA&)
T T {8 244.28 2,795.54 6,835.92
Kk Ll 2.00% 30.00% 23.48%
RITNNBE B 400.00 3,000.00 6,000.00
RAT N LB LB 400.00 3,000.00 6,000.00
;’?g}\%ﬁiﬁﬁ 201947 H4H | 202299 H21H | 202248 H31H
1T 580 PO R R
L PRk R ML AR N
I7, FSBIEMELS B AEER | NN
55, 1 AR R e | ) KA
o — S 4R e AR Ig PV T ), E
HEAK. 5 [RTESF TH] R Ay 5 0 i 3 b 21 e s B | 3 o 5 3 4 0 B
PR SRR TR, Yo B | A DT L T R S T T
IR EL NG SIS O T e A | A K
Ml 2 JR S AL BT VS AR S o | 2> o BT HE S N
LA S B bR R FEE. DI | CHRE1K) #m
EEWSE e LAY EEREE. A il Be WL B P2 L BE | s Hh ek, R
s AL Hrtk b | D TSR RRR | BRASRPL, E
Bt R i s | Do ST | ARG L B
R i ” E@éﬁﬂ%ﬂ&%%é%ﬂ PGS Y g )| AR Y AR A
£ kbR, i | U H A
[ BRASEKE . B SA BIEEAR | 27
BB A P2k R A il 3 b B
it
NE S 5 TRNA 2B e e
&%;Egﬁgﬁi%%ﬂ?*;iﬁ T’i“ﬁmﬁmﬁyz‘_, A &%faﬁyz, /N
S E S | SRR | 2 THICER ) e
AR | fl, Bz s gl L | R ) R
B EETT I ) /A o] i TR, NBEXTArE | IR, INuER A
[ ML EE AR R MV A7 R
JasEAL BRI BEALE TR LIS WO RAS P E L
RERTME®E | - n a
BE H

#2026 4 6 FI R, AR G IR TS T BEA R Py FH R iy 230,444.79

1-74




JiT6, ARSI E SN 9,631.47 Jiot, (HIHJE T BEA R A ERGI L
B0y 4.18%, AKiEF| 30%M & HEARIINEME. 27 Fil—WARANFAERAT
BRI S5 PER st (WS RL %) TEE.

(=) BARBATHXRERERFIANAZES, AT CLHiERI S 55
WERBERREREL, RHREY KEEFEMRIEE

RRRATHHRHIEF P H A 2026 4F 4 H 20 Ho AURRATHKMES
SRWHBIANNHEARIR AR, 25 A7 OS5 B SE V 55 P 5,
HARTEHLU R -

1. BHEEKemIF

MR CERUUE 36 5] ——RATIEER 7 %) BIME: SRefill 55 EamEA
PR RRGTALGT. RRBTHHOR. RLORER. M S/ NEGTER AL 55

BARKATHRERS RN HEREE R ZH, ArlESEE
IS5, RIFEAT BRI S5 BB, TRICHNSE i S bl 55 5 BT 1 -l

2. rERiAV I BT SRV S

BARKATHRERZ R HANNHERBE R ZH, 27 AEAERH
SR S5 DL, IR IR e Rl 55 1 Tl

3. AT EEWST TR HIBAS B

BAVKATHRERZ RN HERBE R ZH, 25 AT
Bevt 5w BN TR BRI, TR ICA i 5 A7) 855 TR
A BB &

4. BEEES. HWEE

BATKATHRERZ RN HERBE B R H, 25 AT
Bewt Ak . R B, IR L . R TR

5. FMEEE

BAUKATHRERZ RN N HERBE R H, A A EETE
PRfit, TRICHUL Sl B e AR R Rl o

1-75



6. BFEHEK
HARKRITHARERES PR HBIANAEZEARE R B H, AT REERE
& DRI RS T AL, IR TSNS ZH T HE R &l

[ DL &% PN 2 S e T

BARKATHRERS R HAAN DA EAREE AL, 27 AN K
A 2t 8¢ 2 R L RS A e ) < it RIS T 5 78 T8 FUME) SIS 2 e 30 KL XU 85 s
BRI AT

Zibprid, BARRKATHRERSRLHA AN ERREHAZH, AF
ANAFAE SIZ it BIRAV St [ U 551k 430 8 B S el 25 F B AT DL AN I S B B T
PTG I o

(AP EER ]

— REEF

(=) REVRERER

1. MREEIRE A RAT NN, TR AAT NEBLR, B RNZSER ) A4
M TR 5 BB AT FRAG B TR IR DL LI (8] 55, 45 & X521
VIRTEDL 52 F ML TG D05 1 A E S AT NE AR P 52 45 FIYI & m ks
ARG DL, HTHT TR ARG SR s S8 B =) R i A EAT L m
R WU S M R AT AT R A o b T RAT ML AT E 2 =] ) A B
Ve, RN B E R TR NERZ, TA R R
B AR B AG A 7 B i S A R s A ) [T e R R 5 S5 A T B R
It m] A B RS AR S B DTRARAT NE B, TSR RIS
Bl M BERETBON %5 7 B v BE 55

2. HUSRAT NS 15 0 2 U o O S P I G, 2 B A LSO R AR
TR B . ZE M. FeA B ZObAR s, B RRAT NSk R E
ey A RSO S ABUEIE AR IS & A, 0 B R AT N B A RSO A eI i 7
AR 3215 DL

3. HUS 7 RAT N B M SO, JFEW T RAT NIRRT 5

1-76



RT3 BB RAT N RBUEE S S 08 BN SR AT B T g 5
W B B R BR AR SO L RN T FEE B T T AR A IR SR H R R 15 T B A
OBk B 1 RAT N KA1 m TS RE AT S ks L BiAh 1w e
M R WA &0 TR NIVEES . SPE A ST R A E
LFARARE ALY BB 1 RAT NRIHOR N B RLE I BRI B . S5 Sl i A
FL 0 A B P PP O I T S AR Bt L A R R R s T SRS
BEARAG EHTE . o ERGH S R AR SRBUR 8 T E 7 Rt &
NS o RIRAZ PR T Wl iR A~ FE

4. AL — IR A RE K SSVERCE AR S T REH WA, 2B 2 =16
AN IR S 5 S, T B RAT AR ANBRER B G DLl L 2 T IR TE AT A
fEEEW, 2 RAT NEAL— AR SRR A BORMIM 55 M 5 (RSl
W) G 7B ARRRATHRERE RN MRS, RAT N St sl sk
it AR 55 PR BT BB ARG DL, ot R 59 I S SR B e IS I

= BEBR

(=) REFENEZERR

1o RAT NS A AT IR AR B R T H B AU SR I =5
RARF M PERBCR . AT N LS b 4 0 Lo B S S D s sl i
KBS & b 1 FAT ML AT L ] 32 B R RAT Nk 55 s B S AR T kot el 7
RE RS BN T IL S DRI A Lo 7 R 3K RARG R Tl /g Fa it AT M B v vy
SR 2 P IR AR S R R G A L BT S HE: AAT AR EEF RO & B
B HM BB RO, BASHEVE, HASX AT ARRAE 2 E M RE AR
SO, oy FHUCRI AR E A P S B HE M D) S 2. RAT N IR BT R BN S
HAVSUERILES, AAFAERCIE S FHBCRRIEEE S R, AR RSB0 H Sitis
BEE RS T8 B TR RE 3G 9 K R S5 22 oo, AT N P AR EE T A
AP EE, AR B A w] A g B LR

2. Her A MUK R AL IR N B A5 R ST R Gt BN B b Al 2%
ST RGN R FRT 7 U 2 300 S AV R I 3 0 ) P AT o, mT o o AL
OREESE T AT E5 5, B M N AR R i AR, AR 2R P HC

1-77



B A SISO AT FEUE (14 < B o 81 5 PE L BT b 28 IR RN S A R 2 T AR 2R
e (Al THHENDY IR SCAEE, SRIKHESTHIETE 705

3¢ RAT NAHFRATBUL T M B T il D2 B e 5, AN B K AT
Ny RAT MR NIE R IR 2E AT, /a8 GEMIMNE) S+ KBL K
GEZFHATREE R L 18 5) MM RHE s

4. NEIEALIRAFAERFA BRI 555 (ERESEERL ) T
s BARKATHREREZRUHAANMAEARBEHEZH, AR L
BN S it (R0 55 R 0B S SR Rl 5 3 B R 0L, AN I SR B e F IR I

1-78



Hth =T

BEATAESRHABEREXSERRTH, REEHRUNKERNEZITA
BRERETFEEXRFRREAEREMEERG . 5% R R85 &8 2 KU X
R RITAZRFMBREURE, FRIFBEFELMEFIBNRTTRERE
FERMEEREHRITHREHR.

BIE, IREITAXREHSXEIERS. FREER . FTREBWARKIT
RIEERERR, BREAN LRFRFFRART B EREFHESE.
Wi, TRMFERHITHE, A TEELEZDAEN —HREZ. BXEX
HiFHR, wiFFUBEiinA.

[ER]

— WRETNEZRUADRRTERERR A, HEERFEWEBENK
TN BRI BAT = E BRI B E R AR XS . 35008 XU N8 G B 5 R,
Xt RAT AR S MBI R RORR, FHFEN B E 1 8 A W A B 5t e sk
prffs B W ERERHTREHF

RAT N CAE S UL A5 e U RS TR, e 5 RAT N KA RORAT # V)
H R E 2 X PRI R 5 20 43 1 3 11 HE (i P e AT A3 % e 5 o 5 B P E 2 7
FEREATHRPLAR o

T BRI REHSREER R ERERR . TREMARKITH
BAEREREN, EREAN LRERF Y EARNE FBRER L.
M. TEMEEIRTRE, FTEEXERARRN —IHERX. FLERHE
B, RisFUBEEHA

B ISR R AT LK, BAT N CRFEEIRIEBAAIOE T L, A7 A 2 RTE B R A
FARVE R AT REFSM A UORAT IV BEAARGE , AR B A UCRAT I B A5 B30k
FIFSEPE . HEmPE . S BVESSHOUEAT BT IE, RAT NS R R A
AR URAT IR B E TR L

1-79



[P HEBRER L)
— BREEF
RENBIT T UTRERERF:

FFEEIRTERAT N B A RIFVRS RE X RORAT ISR TS AR DR K K B8y, Jlid
W2 pe R A 7 NAEH R AT N B TG R AT DR SR B IGE 11 DL, B 2 A7
5 RAT NAHSR B R ERG sRBAA 5, FF 5 AR AT IR B SCAFEAT X LE

= BEBR
oE, RIENAA:

RAT N A AR 20 BORATIRER TG A 5 VK, AP 2 R B R
PRV BB T REFZM A RAT IV EEAFRGE TR B, AR HH IR A O AT T H A5 B
PR SEE . HERRTE . SE R SR HIUEAT PR R I .

(BL R IE30

1-80



(AREIESL, A LETHEERBERAARAT COT LW AELREIR A
A7 PR 2> 5] FR A [ 4 RE 3 SORAT BRI B A R W BRI D) 2 883 70

LT R B A A R A A

2026 % § H TH

1-81



RITAEEKEH
AN CINFPEE R T T R0 3= R 0 PR 2 =] 519 0 R e et RORAT
B 1R A A% T ) R 0] B2 ) ()4 0P, 9 DA A 10 340 R 1] B4R 25 AN AF FE M fRC
e R PUPRRBRE SR, H LRtk dEwmtE, ek, Rtk
ARAEHARRLVE R UE -

RAT NHHEK: ’ éZI[éé l%
Ja s

AT AR WA

2026 4 ?H' TH

1-82



(ARBIEX, AEFMEEIEL KRBT IRAT (T Ll E LR B A IR
A T ER I R E X R ORAT IR SRR BT AZ I O BR O [E1 B 2 ZE T T

REARRA: +2 /{' %’3)}/%\

W & 2N

1-83



REFNAERRRAER

AN BB €9 T Lt 1y 0 R O RSB AT BR 2 ] B 3 [ s S QUR AT
JIR 5% 1 A 0 940 BB O [ 52 ) 2 B0 P A, T AR A I A B [ T e R AR ALY
AAF AR HIRAE, Sl R R 3R W AT~ ERR, &
A% 1) BR B (Bl AR ERERIE AR IR SRR B HORWHR, H5¢ LIRS B
Stk VR, SRR, RN HEARIEARNVER BT,

HEREA (HHK: ;ﬁ@/

Z

1-84



	问题一
	一、说明本次募投项目的具体建设内容和主要产品，列示说明各产品与公司主营业务及前次募投项目在具体生产产品、所需原材料、应用领域、下游客户、主要技术参数等的区别和联系，是否存在重复建设；结合发行人具体技术掌握、研发进度、客户认证进展、下游电池产品发展所处周期、人员储备等情况，说明硅碳复合材料生产销售是否存在重大不确定性，是否符合募集资金投向主业的要求
	（一）本次募投项目的具体建设内容和主要产品
	（二）与公司主营业务及前次募投项目在具体生产产品、所需原材料、应用领域、下游客户、主要技术参数等的区别和联系
	1、公司主营业务与本次募投项目的关系
	2、前次募投项目与本次募投项目的区别与联系
	3、本次募投项目与公司主营业务的区别与联系

	（三）本次募投项目不存在重复建设
	1、产品定位不同，面向差异化市场
	2、技术参数升级，实现性能跃升
	3、制造体系同步升级，并非简单扩产
	4、顺应行业技术发展趋势，满足下游客户升级需求

	（四）结合发行人具体技术掌握、研发进度、客户认证进展、下游电池产品发展所处周期、人员储备等情况，说明硅碳复合材料生产销售是否存在重大不确定性，是否符合募集资金投向主业的要求
	1、硅碳复合材料
	（1）技术储备情况
	（2）研发进度
	（3）客户认证进展
	（4）下游电池产品发展所处周期
	（5）人员储备
	（6）硅碳复合材料生产销售不存在重大不确定性，符合募集资金投向主业要求

	2、多孔碳、硬碳负极材料
	（1）技术储备情况
	（2）研发进度
	（3）客户认证进展
	（4）下游产品发展所处周期
	（5）人员储备
	（6）硬碳及多孔碳材料生产销售不存在重大不确定性，符合募集资金投向主业要求



	二、结合本次募投项目的新增产能情况、扩产倍数、行业竞争格局、下游行业发展前景、下游对应电池配比需求情况、在手订单或意向性协议、目标客户、产能利用率、现有产能及在建产能、发行人市占率变化、同行业可比公司扩产情况等，说明本次募投项目新增产能的必要性及具体产能消化措施，是否存在产能消化风险
	（一）本次募投项目的新增产能情况、扩产倍数、现有产能及在建产能
	（二）行业竞争格局
	（三）下游行业发展前景
	（四）下游对应电池配比需求情况
	（五）公司在手订单或意向性协议
	（六）目标客户
	（七）产能利用率
	（八）市场占有率
	（九）同行业可比公司扩产情况
	（十）具体产能消化措施

	三、结合募投项目各产品单位成本、毛利率等关键参数和项目效益测算具体过程、现有产品及同行业上市公司同类产品情况、上游原材料价格波动以及供给来源、稳定性等情况，项目预计平均毛利率高于报告期内人造石墨负极材料毛利率的合理性，并对原材料价格波动进行敏感性分析，说明募投项目新增产能是否可能存在原材料供给不足或者成本上升的风险；结合前述情况，说明募投项目效益测算的合理性及谨慎性
	（一）募投项目各产品单位成本、毛利率等关键参数和项目效益测算具体过程
	1、营业收入
	2、营业成本
	3、营业税金及附加
	4、费用预测
	5、利润总额和净利润
	6、毛利率

	（二）现有产品及同行业上市公司同类产品情况
	1、发行人同类业务
	2、同行业可比项目的毛利率
	3、同行业上市公司同类产品的毛利率

	（三）上游原材料价格波动以及供给来源、稳定性
	（四）项目预计平均毛利率高于报告期内人造石墨负极材料毛利率的合理性
	（五）对原材料价格波动进行敏感性分析，说明募投项目新增产能是否可能存在原材料供给不足或者成本上升的风险

	四、说明前次募投项目未达预计效益或延期的原因及合理性，相关不利因素是否持续，是否会对本次募投项目的实施造成重大不利影响及理由
	（一）发行人前次募投项目延期的原因及合理性
	（二）前次募投项目未达预计效益的原因及合理性
	（三）相关不利因素是否持续，是否会对本次募投项目的实施造成重大不利影响及理由
	1、石墨负极材料市场仍然具有良好的发展前景
	2、石墨负极材料行业进入平稳发展阶段，竞争程度已有所改善，价格战趋缓，公司主要产品毛利率水平已回升
	3、本募项目与前募项目生产工序及产品结构均存在明显差异
	4、发行人已采取多种措施提升本次募投效益

	（四）公司已发行可转债转股情况，是否存在偿付风险
	1、公司经营情况良好
	2、公司通过使用银行授信，补充流动资金
	3、公司通过票据贴现、应收账款保理等方式，补充流动资金


	五、结合现有固定资产、在建工程情况，量化分析本次募投项目、拟建及在建项目等新增折旧摊销对发行人未来盈利能力及经营业绩的影响
	（一）公司现有固定资产情况
	（二）现有在建工程情况
	（三）本次募投项目建设期为36个月，固定资产于建设期内转固
	（四）量化分析本次募投项目、拟建及在建项目等新增折旧摊销对发行人未来盈利能力及经营业绩的影响

	六、结合报告期内关联交易的具体情况，说明本次募投项目的实施是否新增关联交易，如是，新增关联交易价格的公允性及保证公平的相关措施，是否符合《注册办法》第十二条的相关规定
	1、报告期内，公司主要经常性关联交易情况
	2、预计本次募投项目的实施不会新增关联交易

	七、如本次发行成功，说明公司的控制权是否持续稳定，实际控制人维持控制权稳定性的相关措施
	（一）如本次发行成功，说明公司的控制权是否持续稳定
	1、发行人股权结构较为分散，本次发行后周鹏伟先生仍能对公司股东会决议产生重大影响
	2、周鹏伟先生通过控制董事会的方式对公司进行控制
	3、周鹏伟先生对公司经营决策的实际控制

	（二）实际控制人维持控制权稳定性的相关措施

	【中介机构核查情况】
	一、核查程序
	（一）保荐机构核查程序

	二、核查意见
	（一）保荐机构核查意见


	问题二
	一、结合前五大客户合作历史、销售内容及用途、信用期及变化、回款方式及变化、公司经营规划等，说明前五大客户各自销售占比变化的原因，前五大客户销售占比高于同行业可比公司的合理性，是否存在对客户的重大依赖，公司拟采取的稳定生产经营措施及有效性；发行人对国轩高科销售占比大幅提升的原因及合理性，是否与其业绩增长匹配，是否存在放宽信用政策刺激销售的情形；募投项目的实施是否会导致客户集中度进一步提升，是否存在严重影响公司生产经营独立性的情形
	（一）报告期各期公司前五大客户销售收入及占比情况
	（二）公司与报告期各期前五大客户的合作情况
	（三）报告期各期公司前五大客户各自销售占比变化的原因
	1、国轩高科
	2、LG新能源
	3、客户A
	4、客户D
	5、其他前五大客户

	（四）前五大客户销售占比高于同行业可比公司的合理性
	1、同行业可比公司业务结构更为多元，非负极业务分散了客户集中度
	2、公司产能规模相对较小，仅能优先保障核心客户需求
	3、下游行业集中度高，聚焦策略下客户集中度相应较高

	（五）是否存在对客户的重大依赖
	1、公司客户集中度较高与下游行业集中度较高特征一致
	2、发行人下游客户对供应商有严格的认证程序，通常与供应商建立长期、稳定的合作关系，双方系相互依存的关系
	3、公司具备独立的市场拓展能力，客户结构持续多元化

	（六）公司拟采取的稳定生产经营措施及有效性
	1、持续加深现有核心客户合作深度，并拓展多元化客户结构
	2、加快产能建设，释放供给能力以服务更广泛客户群体
	3、优化产品结构，提升产品综合竞争力

	（七）发行人对国轩高科销售占比大幅提升的原因及合理性，是否与其业绩增长匹配，是否存在放宽信用政策刺激销售的情形
	1、发行人对国轩高科销售占比大幅提升的原因及合理性
	2、发行人向国轩高科销售收入与其业绩增长匹配，不存在放宽信用政策刺激销售的情形

	（八）募投项目的实施是否会导致客户集中度进一步提升，是否存在严重影响公司生产经营独立性的情形
	1、产能扩充有助于服务更广泛的客户群体
	2、公司已具备独立的市场拓展能力
	3、产品结构多元化拓宽下游应用覆盖范围


	二、说明主要客户相关数字化应收账款债权凭证的金额及占销售比重、列报及终止确认等相关会计处理是否符合《企业会计准则》的相关规定，坏账准备计提是否充分
	（一）主要客户相关数字化应收账款债权凭证的金额及占销售比重、列报及终止确认
	（二）相关会计处理是否符合《企业会计准则》的相关规定
	（三）数字化应收账款债权凭证金额的减值是否计提充分

	三、结合相关行政处罚及监管措施的具体情况、整改措施，说明是否构成重大违法违规行为，发行人相关内控制度是否健全并得到有效执行，是否符合《注册办法》第十一条以及《证券期货法律适用意见第18号》的相关规定
	（一）相关行政处罚及监管措施的具体情况、整改措施，说明是否构成重大违法违规行为
	1、四川翔丰华受到的行政处罚
	2、发行人及现任董事、高级管理人员被采取的监管措施

	（二）发行人相关内控制度是否健全并得到有效执行
	（三）发行人是否符合《注册办法》第十一条以及《证券期货法律适用意见第18号》的相关规定

	四、列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	（一）列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等
	1、交易性金融资产
	2、其他流动资产
	3、其他权益工具投资
	4、其他非流动金融资产
	5、其他非流动资产

	（二）结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	1、投资类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、投资产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品


	【中介机构核查情况】：
	一、核查程序
	（一）保荐机构核查程序

	二、核查意见
	（一）保荐机构核查意见


	其他事项
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明
	【中介机构核查情况】：
	一、核查程序
	二、核查意见


