SRRV BB A PR ] 2026 BRI PE BRI (R5) i

WS TRIRR: 2B WAL 300439

KREVIB R HR AT
2026 FFRHIERZ BRI TR (ER) ®BE

—OZAENA



AR I A PR A ] 2026 4F PRI SRR TR (FEZ) %L
=
AN T J e A AR R DR UE A TR TR A FLA N A B FUSE R L SRR,
WA RRCE 52T R B R IE N .




SRR BB AT BR 22 ] 2026 4 BR PR B SRl v d) (FE5e) i 22

ReAR R

—.  (ERAEMRHE A A RA R 2026 R FIPER BRI (F% )
HISE AR AR A (BUR AR “RBEY” “AF” 8 “Anm” )
s (e NRILFEARRE) (P NRIEMERESRE) i 2w BB
EEIME)  CRYINETF A 5 Br@ME AR SR BT (ERIINESR2E 5 Br bR
WAR HREERESE 15— 50 8) MHAA AR TBEA. etk
A, AR Anm R S5 RBE HIT .

T RFEAEY) 2026 FEFREIVEBCEE B TR CBLURfRIFR “ARBhTER” O SR
B il O 28— PR P B 52 o JB 2 RAUF A 2 =) TR B R 5 € 1) RAT HIAS 2
AN BT A B 38 B BEER A/ BN — i B AR A m) N T A B8 BB o

FEE AP RISE T 26 IR R, AR A R & 2 A A & 2k )a
FEHJEIIN DA T SRS A 7] A Il ISR, 58 ISR AR RS
S5 A IR STE A ) IRYI I 2 mBEAT B0 . FEWUBINT GARAR 10 BRI 5 22 VA i
B RAEAE R F AR, H EIRBRFI MR AR AL TR

%5

= AT TR T R S A PR R SR A 423.00 T, 2 A
W R B A A H A B AR S8 38,384.3815 Ji I 1.10%. AR, HIRIRT
BRI 52 339.00 5%, £ 5 AUl RIRE S AT H A 7 AR S50 38,384.3815
JICE 0.88%, o Aah TR T BR il 4 i 5= B0 80.14%; TIEA 84.00 3 M
29 5 ARh R 2R A A H A F A S0 38,384.3815 JT T 0.22%, 5 AU
TR T R 1 1 e S A 1) 19.86%

23 ) 2023 4FEE UK N AR K 2 7 BOE I Y 2023 4R 14 A SR T3 1
S . AW RIFERAMH, A7 A A B0 N I AR T
W R BRI I 52 B R T AR S A W) AR S AL 20%, A o] — 44 URh 0 S 4
FRTEA S N I AR TR SR 452 1 2 W) S e BT R I A R AR B
1%

VU AT R R o OB T B AT 48 N, R A R A S A B
THRINAEAT (S A EkTAd, FED FRKES, GRERAR. &

2



SR TR0 A IR 7 2026 4RI MR SEMUR TR (%) B
OEARNMESS NG UL AR RE BN G, AR E ., P S
FEA A 5% UL LBty BB AR Bl b i) N S L BC AR ACRE . T PR AN 52 T

T e I ot S A ANl T R R A AR S A R 0 AR B S (AR AR T A
SR O NASSRD TR AR X B, B AR AR TR B 2R = HSGE I E 12

AN ARE . TR Al X B B RE B ES B IRIR T BORRHERA E

v AP E A% T IR BIPE B SR I3 T Ui O 4.63 Ju/ite FEABITT

UL S

T 2 H A B SRR N PR A 1 i 52 5 I s T U R], 25 4wl R AR BT

RNTIERAS . JROEBERLA . BEETvaR . Gilbe. BCAe)R B & E, IR
B SR 145 T A A RS it RSO R AR o A0l T Sl (SOAH L )

N~ AR TR B ROYI D B PR I SR A% T H Ak 2 SR X BRI A BR 4
PSR AR A R B IR R R H b, e AN 60 S H .

L AW TERI E R T B PR A SR AR AR T H A 12 N A e =HIEE,
B HAVAJE IR ECAT) 29 R 40% 30%. 30%. T B 110 PR i) 12k s 2278 T B3 432 1 345 0 B
il P e SR T H R 12 AN A e =8 JE, S8 L4354 40%- 30%-

30%o

AT 3% T B BRBPE R SR 1 7R DL S5 1% A AR N R PR -

N =]
BL 2025 FEE W AEE ST, gm&@ﬁ#F?WA
H)B &HE EGEE = WKER (B)
HirE (Am) | fiRE (An) HAr:E (Bm)
FH—ANHJE 2026 4F 7.5% 6% 8%
Ve ¥ 5 1
EQEEE EoANAEH | 2027 4F 13% 10% 20%
FH=ANHE 2028 4F 19% 14% 32%
FH—ANHJE 2027 4F 13% 10% 20%
o 4 f
%ﬁﬁ;i EANAEH | 2028 4F 19% 14% 32%
FH=ANHE 2029 4F 25% 18% 44%
ey 2t k57 5E BAE L SEREMNMN AR (X1,X2)
A=Am X;=100%
BEWBAHKE (A)
An<A<Am Xi1=(A-An)/(Am-An)*X20%+80%




SRR BB AT BR 22 ] 2026 4 BR PR B SRl v d) (FE5e) i 22

A<An X;=0%

B>=Bm X2=100%
B MBI KER (B)

B<Bm X2=0%
AR EHBBEE (XD X=MIN(X,X2)

e L BIR BN DRI S B v B A |l A R R R A AE
2. Rk “EAERBRON” PLA RAERE R PR EE 1 B PR N T
3. BN SE B RAS R R TR BT B 25 R0 R S A

I\ DEIAAEAE (T m ] BBSURU E BIME) HE BT SEAT AL

LB IE
(=) i — T HFE W 55 2 v H R S i M vHim B 5 e WEkss ik
KRB W H Tk

(O B — NSRSl Wi ke M 2t B B e = B0t
FRONE WS TR

(=) bkWiEsmik 36 NMANHIE RIZGEEEN. (ARFERE) - AFFK
AT RE B TS TE

N

(VU) VEHE UM E A SEAT ISR I«

CFD A ENIE I 2 E I AR IS .

Jun ABR TR EUR X RAAEAE (b ] BRASUEB A B ANE ) BLE A
PRI S PR 1 T«

(—) B 12 N H WBHIEFRAE 5 Bl g AT 24 ik

() Rl 12 A H P9 I 23 S LR LR A 2 S ANIE 2 ik s

(=) il 12 A A R EREE IS AT J o BEIE 2 S IR tH AL 47
Kb 3T B R 28 N F it

(0 BA (AR M MARHE AR EE, My EEA R

(F) P E AT 5 A& AU

(7)o IR 20 R A 1 7




SR TR0 A IR 7 2026 4RI MR SEMUR TR (%) B
T SRR A AT AU GARAS BT RO A a R B
A NHDERILAE IR UL AR I 55 520, 45035 2 ") A 2 o

s BRI AR RIAR OSBRI R R IR
PR I8 B BB -

T AR TR BB SRV A5 O w DR E SRR SO AT R R 2K
RSP TERRR B IR, SRS TR BT A 2 HE 1, B R b
2 A SAE B SO AR SR ARG 3 R VeI B BRI S, #
A R BT SRAS 0 4 AN 2R 38 A 7

= AT 2R 2 RBR R R OB I R A S

T AR RIZ AR BAR 2 HUCEE R, AFPRAE 60 HA CH IR
m SR AFI, AR JE 25D FEAR SCAUE AT S FH 2 MU R R Rk
BN EERRIETF o AFIRAEE 60 H A SR R TARMRY, B S5 5 A
AESE RN IR AL, JF B B SCEA Rl vHRl o AR s Rl 2 =] Bl & B M)
CARIREZFAZ 3 Breblkak B A =] BEREE TR 15— 358 ) e 2w
G A TR AN TS 60 H N

A AT RIR SE A & T A B R AU A A B TR



SRR BB AT BR 22 7] 2026 4 BR AL B S0 v Rl (R =

H3x
2= P 1
= PP 2
B BB o 7
BB AR R B . e 8
BB AR RN .. e 9
EIUE BRI R AR ERIEAITERE ... 10
EHE AR HABEEIEI ... 12
BANE W RAA R RABRHBESIEER ... 13
FhE AMBHRINERY. BTH. HERHNZEH. ... 14
FNE REERERNRFIEEFARTE ... 17
BHE REERENRTEEBRME ... 18
BHE AR B BT . 23
B RAIMEENSTE ... 26
B+ _F APETRIEE. #F. ABRERE. LIEBF ... 29
B o B . et e 32



S FRAEDAHSB A A B A7) 2026 FE R IVER ST ) (55D 2

B—E BX

PAURRIE IR R U, RSO BRI 5 X

B

BXAE

ARF Awl. KEEY

KRR AT PR 22 7]

At

SR REAEVI BB A7 FR 2> 7] 2026 S8 PR PE I SR
B itk

BRAYVERER L 5 = PR BIVE B

FEE AT I3 T 26 AR IS 5, AR 2
FH LY Ja 25 A i o0 ERAT S B AR 2 = BB 5

Bohxs 5

MR R T RIRE , SRAF IR PER R A 2 7
(EARIMER T A HH SREHA
A RO BRNESS N 53 P B R BN A

T H

On ) [ S T IR BIVE BRI H I, %7
H 250852 5 H

BTk

O3 T T T G452 7 R ) 24 B S5 ek o 8 5 11
R GIRAT I 7] A 1 %

R

Wohxt g e g kAR, WA RIS
B GUK I

R H

B 6 2 R AR E . SRR R
I H ), BAUNEE 5 H

VAR A

AW TR SSLI BN R SRAF AR
ST AL O BR 28 A F

AR

R ) P JSE 54 T S 2 Ul o R SRR ) B o
MBS A U J B R R e H

i R

NEAEHERRHMEESE AR

HE IER 2

HEIE SR A=

UESF 58 5

GRINNIESF 52 5 i

FiLgdiHAw

T EEZE B L8 5 A IR IUE A "R 4 7

(=)D

(rpe N RIEANE 22 73250

GIEFHED

(P e N RILAE IEFFE)

(CEHINED

(T 2 =) BB B B 020

(TR )

CGARYINIEZ3 22 5 P G b A% L i )

(AR E SRR

CARYIRES A 5 Bk b &) 3 3 R 45
M 15— 5508

(AFRIFRE)

CRBEEMR BB A PR A R FERED

(AFIFERZEHINE)

(R REERI BBy A7 R 22 7] 2026 47 PR A
SEUI T R SE A R B M)

Ju/JiJt

AR MIe/7ioe, e N RICRTE VL E Bt h AL




SRR BB AT BR 22 ] 2026 4 BR PR B SRl v d) (FE5e) i 22

BE ABETHRIEE B

NE— BT A RRNENIGERA Y, @O (@A A w2 L], TS
MEAEAFNT NA S TSR CIENE, A RBERTH %0 B BN EESE A0
NAZ 0TS T, BRHIGIRAR . AR OB =J7 Rl ai 45 & e ik, 577
SEFRIEA A R A e, Wik w R RIS AN 2278 H AR Se B, e 78 70 DR FE
RAIZE IATSE N, AL IB S AR EN, RYE (Aarlik) GERE) (&
HANEY CEMND (AR ERE) S5, TBOEM. eSO
L AnmERE) BIRE, ~wHE 7 A TR



SRR A IR A 7 2026 SEIRAINE RS+ (50 i

BEF AR RIPEEN
= BAR AT A F R RSB I, A5 S HE AU T R S, AR
SEANZE AR o B2k 22 AT AR HOABURR Y PR -5 A Bl v AR SR R 8 0 S B IR

2P,
T SRR R PATE BN, ST AR St . R

A N FEHUT AVEIT AU T R PE I, JFIR A R EF LW HH AL
W AF TS, A TR, FEAERR S RBEEH A B T4

hiil

[RIAH R
SN 1 IE32ES
AN

A IRFEER S 2T
G2 N2 AR TR R R 44 AT A% IR AR T R S it

FSRVEHE ATBOEM S FVEVESCAFAIESRAZ Sy ol 55 MR 2 AT &

FEAPITHRI R B U, B iAo B AR T 2
FAE R AE A 7] R BRI A R E . B

A< A7
ERUN Sy

VU 2 FHE B = B SCE A BT R 2 i sz Ja X AT AR 1, B
DL N 2 AL B Rl TR A A+ A R RSO R, R AA R R E A
m) S AR R R 2 AR T RS

i o FHE B GRAZ AR AT, S S N S AR TR v e BB
FARIA 2 A 2 AT 5 it AT B 8 B A 2 BN R R R . 45 A w1
Wit S B G S AR TR HAA AR ZE 5, B IR S 2 2 R R I R L

PN~ VR BAEAT AL R AT, R N 2 AN TR R R AT A
B B A 75 AT 13, B I o B R R W A e AL



A PVR B 4TI 7 2026 GEIRBIME R SEAA R () i
BT BRI R EHE RGBTSR
=~ BURIX R E KPR
(=) WA G 7€ R AR I

AP RIBN GARYE (A RNE)  GiEFRE)  CERME) Rty
(EHRESRR) A 000 TEEEML. IEVESCIEA (A RIEARE) AIAHRHL

SE G SR PR G DL E o

() Bl 0 € BTN 554K Hs

AB RN T GoNTE AT (B AFRIRERFAFD ATIRPESR. &
FENR RZOEARNMES N R IEZEHN . XSRS AU TR
X RVEEE N 2, IR 022 % S BT B 44

PRI G A R B -5 St A SR R B IARTRE &, A A VR AR VR RN
UETR AT Z FITAH R 8 R 25K

—. B R EIEE

AT RIPE K I IR T B S 3k 48 N, (H AR EE 2025 4 12 H
31 H R T E% 1,936 A 2.48%, flh:

1. EHE. BREHEANR;

2. ROFEARNES NG

3. FREEFHEANR,

DL BB Grh, ANEFESE BRI EE ., R A THEE AT S%LL E
R0y B B ZR Bl S B i) N S OB . ACBE. T2 LA R ANEE B T AR vHRI 3
JEhXt G rh, N E EFH A R N AN A R AR S EUIR T ARR KRSk 5 A
FHEFH ST A B RO AEARB TR BN 5 A F . A5 55
A\ BT A B 25 5 s A R B A T

TOURE B2 952 T X060 G N S A AR BT R i AR 2 s Gl 5 12 S H W IR,
ZEFSEE. FNE RS REBHAE L. BN ARRT L E I B EE R
i, o EIEYE B Wk 4 B SR K I R B B U A B B . i 12 N H AR

10



SEHEAE TR B0 AT 2 =) 2026 4R IR IR SRR TR (%) 4
RARIINS B0 s TR At 2R 5o I B Sl X SR DS R A v 2 IR I3 T A R

—

iE o
= NREBONABUR T RIBRIR R K 1B
() il 12 > H WHGIETRAE 5 BTl sE A ANE Nk ;

(=) &l 12 > H WA ERIE 2 SR U E AN IE 24 Nk

(=) A 12 4> 3 A R B RS SE AT J9 g IR M 2 S FL IR A LA AT B
Kb 3] B R T 37 A8 N H6 it

(9 BA (AFRE) #UEMARHEAEL R ER ., SmPEHENRIEEN;

(F) VEEEMPLE G2 A = IRACRURL 1Y

(7)) H EE N 2 € I AR T o

HAEABUR TR SR AR A, U RO I EAR BT, A R &R
Z 5RBTHRIIRR], OB BRI CSE AR T, TR ERAH MR A& 1
BRAERCEAFIAE, FEIEE R

VO Bomhx R SE

(—) AFFEFSHVOES ARFTRIGE, A vlRmnd 2 =) Pk el A
1, AR A NI A RIEURIN R A AR S, ARIHADT 10 K.

T A FVHINE A SRR S BT AL, RAWTIA R . A

AR IR 2 B AR T RIHT 5 38R T I 2 1 2 Bl R A4 R A K
ATEBLII VLR o 280w FE S R BE (VBB 0 SR A% BTN N 28 2 w) e I 2% ER > % S

11



SRR IR ) 2026 GBI R SRR ) (%)
BRE ABEITHRIR BRI R 1E L
— ABURTHRIE H R 3

APl TSR B 2O B SRR A T i SR
T AEURD TR AR B B AR B B R SRR K AR

A TR R BRSO SRR 2 ] AU R E R AT IR AR AR T A
P B e B S AN/ B — T B R A A RN R T A B @ R SR

=, ARER RIS A s RIBE K o 2 B e A Ee A

ARVl T RAULER T SRR G I R i SE S 423.00 JI I, 29 5 AU TR
R A H A m A S A 38,384.3815 JI R 1.10%. Forbr, 1 (4% T BR i) 14 i 52
339.00 5, 23 b AU THRIF S A A H 2 B A S8 38,384.3815 JI YT 0.88%,
o AR TR 02 T PR 612 T ZZ A A1 80.14%; TR 84.00 Fifle, 2.5 Auihit%i
BN H A FIRASAT 38,384.3815 JI (1) 0.22%, i ASBURIvHRIAUAE T BR 14
LA 19.86%.

A T] 2023 FFE— IR I B 2R K2 B BUE I 1Y) 2023 A R )14 i SE s v R v A
i . BAERFIT IR Z A H, AR 2EAEE ROH AN KBS &
FRIAR A 52 S B R SR I 2 B I A BB 20%, AT — 3l 0 Gl 43 7E
ROW A ) B ABCBURD T RIS () 2 7] I SR s Rt AR A m) A S8 1%

12



SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

BNE WURIXT R A B R AR A 28 0 B 1R L

— WD 545 B R T AN 28 0 B L

PARMEZRM | SARBEHRIE | SARBETTRIE

4 B35 HHEREHE | RUSENAH | RAGHKREE
(T B Al B LL
L AT 7.50 1.77% 0.02%
T3 5% Bl B4 7.50 1.77% 0.02%
A [RIPSEZ$ 1 7.50 1.77% 0.02%
@bﬁﬁﬁﬁ?éigﬁT%E%ﬁi 316.50 74.82% 0.82%
T 84.00 19.86% 0.22%
it 423.00 100.00% 1.10%

TE: 1. BBl x RS 2w Sebn i N AR S ST AR IR IR AR R e ot AR tR L e
RS NG, A ml A A B S B 7 B TR, R A e S R S5 Aol S ot
BRAHUL I ;

2y R PEA SRS S AR N RIE RS F A AR, RV TR
—. MRUHA

() ERARAT— Bl RIE I A ROH A BB T IR AR A 2
A R R A A w RA RSB 1%, 2 5] A FEA 00 W R BECEUR v e
W I IR BB SR S B R T AR 2 7] A S 20%.0 T A . LU 451 A i Al
THRIEER TR ECRE T 20% . SR R IANTT G 15 T 26 A4 0 1 EBOTH 0 o R B 4% B
RIS N IR IR FE A A G 1Y), e S 0 35 T O AR AR D %

() TR AR 20 AU B = A T R 2 AR = s WU A 12 S H W
Mg, ZEFERXRL . FMERSIGRWIHE L. BN RS E NI B R
WASJE S 2 FIAESE RE W42 2R K I HERA 45 25 Uit GRS 2

13




SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

BLE FBETTRINAERS. #FH. HEZHMEEH

— A HRIA O

A TR A Y1 B BR 1 i SR T I A e R AR (1 BIR 1 42 Pl 5
SRR BRI R H ik, AN 60 S

— FBhHRIKER T H

AP TR A RS 2 BGEE R, A FRPRAE 60 HN (IR s 26 119 »
MEEAF B e ) F2 A SCHE AT HE 2 Ul 8 3% T AL I 58 i 5 5
FRIEF . AR ARBEALE 60 H N TER R TARR), 52 A i 3555 AN B 76 B TR A
HFESZ AR . RYE CEHINE) (BERRERRE) e am A H8iR
B 2 R 3 TR AN THERLAE 60 TN

TR B IR AIVEBRCE S T H B A F HF AR 2 H UOE 5 12 > H Wik

BF HEABTHRIZ 2 R &8 3Gl Ja A FlmF2E, %7 HLH
NGy H AR LA B SR E i HIOSAERS 5 B, 7 HGE 2 55 05—
A2 5 H it

= AR R ZHE

AP35 T BRI EREE BT HE 12 N H 5, HAEBI R 2 A0 b
VA& AT JE 1R 40 LB AR, VAR H A AU AR BT RIA RN IAE 5 H, E
FEMRIEAE. ATBUEM. BRI SR AR EF . SPUE BN GSE AR~ m] I
A7 BRI S TE] 9 A1 )T

FEARFTHRIFARONA, R CRAFRE)  GIEFHE) SFMHRER. TBUER.
MVETESCAEAN (a ] ERE) ot R IIR) A SCle s A 14846, IRl R A&
BRAPE BRI B AT B BUG H) (ARNE)  GIEZRIE) SEMHVERE. L. Mvattk
SO (] EAE) HIRE o

BRI R A 1R RS2 A VT i 2 e R R s

AR VAR [A] JHJ& tL il
H B AR T IREIPERCE R T HR 12 MRS
AR ANAZ oy HS 28 8 T 38 0 IR Ak BB 22 4% 7 O 24 40%

MHNKRE IS HEHIE

B E IR T IR VSRR T Hl 24 M HEE
AR AR5 H R E T IR T o IR R 457 i 36 30%
MHAMRE S HHHIE

14




SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

B AR T IR R SRR T HlE 36 M H R E
=R AR5 H R E T IR T iy IR E B 5242 7 H i 48 30%
MANIEE M HEHIE

TR #4873 ) B 1) 1 SR VAU B 2 HE D T R BT«

=)= VAR 8] &t
B PR 132 7 B PR A P SR R T Hl2 12 M H R
BRI AN T R T T 8 BRI E i 22452 7 H R 24 40%

MHANRE S HHHIE

B PR 1% 7 8 PR VE BRI T HlE 24 M AR IE
AR AN Ty H RS 2 9 B 95 5 T 03 BR A 1 i 52 4% 3 HEE 36 30%
MANKEE M HEHIE

H B T d0 o PR PR SR AR T HRE 36 S JE IS
=R AN T H R Z T 5T #0r PR E B SR 4 7 H O 48 30%
MHNKRE IS HEHIE

£ IR 2) 52 HY118] A VAL 2 A AR sl (K PR A PR i 52, A9 U1 B SiE 55 1 S VAR
H 2 ] F2 ARl v R R R E A IR R

TR R BRFIME I SRR A IS, A WG — B A2 VA 2% A (1 BR ot 44 e 2 A
IEE =

VU Bt i 28 65 5

ot GosE AR TR PRI A F R A EIUE 15 (A FE)  CGIESR
) SEMOGIEE. ATEURML MVEESCHE. (AR ERE) T, RARAELR .

() WX GO~ A ERHM S HE HEN A, A AR 6 52 AR AL
WEisa N A A, BREE R B AR I H P iF 2w B S 0 25%, AR ESIR
JEFEN, AR TR AR = B

(=) W RN AFER ., SR ETN R HBAE, B T2, KR
TIARFBEREALNGE 6 MHASEW, BEEAESEH)E 6 MHNICEEN, HILpR
Wt AA AT, A m SE S R B i at, VAHHZO S S S e
ARSI

(=) ERFIITHRIBAERIAA, Wk (AFRE)  GEFHE) SFHREE. 17
BOEML REVESCIEAN (A RIFRE) ot o m) A S P08 BN SR Bt 551k (10
AR R T AR, MKHR > Pt G e ik FL 35 A 1 23 ] i A B =4 AR LR I 75

15




SEREAE IRHEEIR O A LA 7] 2026 4E IRAIME A SRR IR (Hi%0)
SRESURR (ARNE)  GIEZRE) SEMOGEE. VAL MBSO (o m] EAE)
FIRLE -

16



SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

BINE REIEBRE IR T KR E 5%
— HIRETREIERERR T

AT T O T BRIV SR 3 T A A BRI 4.63 JT, RV A2 4% T 26 AT
VIR, R Gl DAREE 4.63 Jo B AR I S 24w R

= EIREE TR B B R T R E i

AP E U T IR A R SR 1% F s AME T ISR R e, BAMETH
HIHT IR =

) AP FE R AATE 1385 B A R R 5 1) 50%, EER
4.63 JL;

() RBEhTHRIFE R AR 60 N3 5 H A G IR 5 B HT 50%, NE&E
% 4.44 I,

=, BIEE REIER R R TN S s

APl v 3l 90 B 53 BR A 4 BB SR A T A 5 IR T B BR A B SR (4 T A
FEAH A o

17



SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

BAE REERENR TS REXMF
—. FREMERE R TR

HAA LRI L T AR, 2w 7 Al A R F IRGITERSE s 2, &
NIUE AT 2R ARIE L, WIASGETASEURIAT R I% T IR TR R o

(—) AFPREAWN ME—1EE:
I I — DRI 55 S v S SO = v R A E R B ik oR

Hl

v BAL AR TR S5 R A BB S R0E M S T R S e B e AR
FE4=F

E
gt
=+

3. EmWJRHIL 36 A WHBLE RIEGEEEN. (AR ERE) - ATHREHT
A 7> B B 15 1 5

4o VEEHE I E A S SAT AL ) 5
5. I ENER 2 A E 1 HARE I .
(2D B R AR K E AR 15
i 12 A H ABIESR A 5 Bk e 9 ANid = N i ;
2 filt 12 A H AR EUE R 2 A IR AL A E 9 ANE =25 Nk

3. fdl 12 A H W R E =SS AT J i BEIE 2 S R HE LR AT AL 11 B
BRSNS it

4. BA AnFRE) MUEMAHEAFESR . S EEA RIEBN;
5. FEHEMME NG S 5 B2 = BB 1

6~ H R 2 DA E I HAR TS I

— FREIEBRERIAE &M

VA1 Je T PRI A2 T A 26 IS Bt SRR AR A R A 1R B 52 5 R UL

18



SEREAE IRHEEIR O A LA 7] 2026 4E IRAIME A SRR IR (Hi%0)
() ARFEAREAEW MME—HE:

I B — DR 55 S v S A 2 vF I R A 5 R LB TR &R
LI AR

2+ HL AR 5 A BT M 2 vH I RS R e AR

A E TR

3. EREAE 36 4 B R, (AR R | ATFRET
S 43 S 7

4y IEHRE I E S IAT B Y 5
5. T ERER 20 E 1 HABE .

NEIREEIRE (—) FMEHHZ 0, BUibx ZARGEAEh -l Sk H
R VR R FIVEBCREAS R, JFRIR AR

(=) WU AR KA MME— 1
s 55l 12 A H WHGIETR 58 5 FITA e 9 ANE 25 Nk
2. fil 12 A AR BRI 2 A IR AU A E AN 24 N ik

3. AL 12 AN A PR EGEE AT A4 b IR & SR AU AT B 111 51
BRI 5N S Mt

4. BA AnFhRE) MUEMAHEA R ESR . SR EEA RIEEN;
5. NEZEMIEASE S 5 B A = B ;
6~ H R 2 DA E I HARTE I o

R WO RMBLEREE () FMEHRELZ 1, AFBER RS 5AH
THRIBIBR, B GARYE AU T ) SR AE i R VA e B IR M B SR AR U
FFARR R

(=) B RV R A o AR B A PR ZEK -
WX G SR B S AR A R ISR, A A2 12 1 H DL E AR UIER

19



SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

(MU 2 =] R R S5 EOK

AR B R T ER 3 BR AR B SR 5 R AR O 2026 £F-2028 = A2 iHE
L TR T30 45 BRI L B ZE (R B A% AR FE D 2027 42029 SR =N THERE, SRR
XA T IV SHEAR AT %, LB BNV STH % B bRAE U w524 58 B 1) U5 @ 254
o AW TR T IR PR e S 1 A W) 2T MV B2 1% H A B L ) JE T A
BB (X0 W FRATR:

[) J
DL 2025 SR B\ R, ‘Js 2025 fﬁﬁfztnnq&]\
. EOBEE (A) REER, HFEEFE ARG
H)E ZHE EERE 5 K% (B)
HirE (Am) i R1E (An) HArME (Bm)
FH—NEJE M 2026 4F 7.5% 6% 8%
HIRTZ T N
B ANAEY 202 13% 10% 20%
g | VRV 027 4 3% 0% 0%
FB=ANHEH 2028 4F 19% 14% 32%
FE—NEJE M 2027 4F 13% 10% 20%
WMEETH [ ) . S
O e AR 2028 4 19% 14% 32%
FE=ANHEM 2029 4E 25% 18% 44%
EZ%IeHR b5 5E BB SERUEXRT R RE (X1,X2)
A=Am X1=100%
BV KE (A An<A<Am Xi1=(A-An)/(Am-An)X20%+80%
A<An X1=0%
B=Bm X2=100%
HEE BB KE (B)
B<Bm X2=0%
AT BEHARBHS (XD X=MIN(X,X>)

DA N w2 =8| L NSV s e 2 [ 1= S R WOPNIRE S eSO

2+ B3R “CEPE RO DL F S AR R K B SR T

3 LRV ST % HARANKE AN R 58 (0L S B AT S5 R v

N RIS TR AR M STE R OO B 2y 7] J2 T AR Ee i an B PR,
VRPN, 2 w1 e VR A A B Bl ot AR B U R S L AN RE VT Y 5 20 PR A 1
BesE gy BOEVARE, JFERARL.

20




SEREAE IRHEEIR O A LA 7] 2026 4E IRAIME A SRR IR (Hi%0)
() B RA N2 1 B G5 EE K -

WA 5 AR 0% R 4 7] I B0 R S P 9t . A
AN NG P 5 B B 1A )R TR EE ] (YD 1 F Bz

FREEZER (S) S=1.0 $=0.9 $S=0.8 S=0.7 S$<0.6

MANEHAEEE (YY) 100% 90% 80% 70% 0%

FE TV ST A ARE B W] & S5 AT T, SRS R 2 A SRR A T R R A 4 i
SHE=DNBETRA R REERE SR X AR EE ARG (X0 XANZ
A E G (YD .

B BB 2 A NZ SRS 5 EASRE T & IR IR PR 2, A m) AR
JRRAL o

&l

AP TR B AR B N E K (AFEREHEINE) AT
=, ATNSE R ER AN, SEENH

2 u] EENERIMS I TR AR A SR AMZ W i AR L 55
FFRHE S =TT REEBWIRST . AFIIREIERF “ DRSNS W AR N5 2, RN W
iR L, RSMZ I B2 AR S5 B R A R BN, AR TR RR L XS, R
BE=R A BAR B BIHT HE 77 M B2 222 W iR 55 I BB KT, BRI HERE 32 287 i A A,
It ARIZRE TS S, CLELF I 2 S5 ST DAENRIZET R, 9K, A
FREEINRARINZ WA A B JF R = KA SR BB RE /7, B et e fb
FRIG G REHEILAE S fh SR B i, FERIRHERE P i [ BRE T AGIE &
WA, FFERTE 7 dh o5 Mg Ai Jzy, s ml KR B 5 2 Al

AT, BEE WSS WAT I T R R R TR . W R HEAL DK
DRG/DIP 5 L&y SO 5 AN RF R AL, AT b 58 5ridt— 2B IR, 22 =)0 7 dh
T W s S A S R AR IS OIS T o (RIS, [ B) R AE Y s A A2 Wi i ) B
Beomse gLy, E PN IRFFEEINARHEA RN F &7 A R AR S 5 R T
LEBRTA S LN, ARPEARSEIRRR “ DUASMS MR 5%, o
W™= dh A% L, RSS2 IR S5 U R e B, BLE BRI L3
F3, CARIKTE R T 0], RREHRTHASMS WG A R = KRB HR I 6]

21




SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2
WRETI R Wi IS5 7K, Ias AR AL E 3, DL AR T AR AL . AL RO S5 4
Wi sed 77, INERHMERERTNE . RSHEMG . B SL e 5 S MG 2 Wl 55 LAR [ Brolk
FATR, AWHIRTH AR SRE e T BRSSPSR HEREXS A R0 E B SR
K THE R K E BT T RN A IR 7 K. Bk, Anf 2w EEE
D8N ) i a7 s VA 2 o €1 U EA L N I P 3 2 R W N R WA 5 RS /NSRS
Wk R EL S, e a0 N BRIBR MGG, ol RN, N
On ) I AR AT YIRS (R P AR N A PRt o

NS~ w2278 B AR I ORISR G 305 /0, AU v ) vk e 36 FH &
WS H 777 AN A B R IS 26 bR, 2R a8 S m) BV 55
izea il B RE A T S B 1 R

PRI A TR S bR 18, A F] 2026 HE~2029 HENVINEE 2025 44
K il R AE 3 AT 6%~ 10%- 14%- 18%, HARME ST HAMET 7.5%- 13%- 19%.
25%, H B EIRNEL 2025 FH K HIAMET 8%, 20%. 32%. 44%, Likdbk
BHEVMBOE LG T AR ZE IR RIS LRI LA BAT IR e A S R R 455
RG] E . BE R ARAR 0 A AL 25 Jg BT — e Btk  bEikdebs— A
Bh T3 T ] a4 e 71 LA SN A LI TAER R, 53— 0T, RRERAE AR ARKK
JE g T R, R A E BRSNS

B ml RTINS E S, AR NS E TSRS R R, Rt
WL S 10 ARG o AT I HAER IO 25 B0 VAN o o FLR AR SR Sl 5 R
X B AL A FE BT PR R, 1 8 B AN N 8 A 1 5% 1

g5 b, ARB RN B R R A ST AV TERIEE, BRI E
HAT RUFIRHA RS EME, RIS G — e QR BOR, BB 1A B4R
TR H 1

22



SRR IR ) 2026 GBI R SRR ) (%)
BTE ABEITHRI AR ENERF
— PR R R R AR T

i AE AR R 2 A 4 24 I Z il R A A R o e e B o U R B e
], AFABEARABEIGEA, IRIEBEEAA . RS 4 i S,
X R 1k AR S R AT AR B R B o IR T

(—) BARAREERBA . TR LR, 24540
Q=QoX(1+mn)

Horr: Qo AT AT BR AL AR n AR AR ARG A JRIE K
M, RERAM SR (AR RSN . R R S i) B SR8
Q T B i I R A P P 2 B

() 4Ry
Q:Q()XII

Forpre Qo N TARERT IR VEBCE R n e Lbs] (RN 1 S RA DB 2 4
N ffeER) s Q JiFEE R IR Hil M i SRR .

(=) Hchx
Q=QoXPi X(1+n)/(P1+P2Xn)

Forr: Qo Jy i Al it PR A 1 i SR AR Py OB D H 2 B s Pa W ICIE
A% n BRI LB CEIVEC A A B0 S BE AT & ] AT EE B 5 Q NIR% A
PRI R 1 1 s S

() Kk

DR R ARG RO OU R, BREIVERZR 3 TR AME IR .

23



SEHEAEARHE IR G4 WA 7 2026 4R IRAIVE TR TR () %
= REERER TR RBI

HAEA BN TR FE S5 2 H 2R B SRR AR R ) A B 52 58 A s A0
6], AFEHERABIEIBA . IRIEEZLAAN] . IERIRE . Fiffe. B ek 845
WL, LY PR R SRR P AR HEAT AL A TR . R B TTR T

(—) BEARNRFEIBA . IRERELH] BESH
P=Po+(1+n)

b Po NIHEERT IR FAHE s n BB BEA QR IREAS . IRIEBER LA
PR R LA (RIAEB SR e . IE IR dl Ja NI i SR D) P ONIR R
Ja B3 T A A% o

() 4ip%
P=Py=+n

Hrpe Po BRI TR n NgEie b (BRI 1 BeSe AV SR 4600 n i)
5D P ONREE IR T

(=) Fchx
P=Po X (P1+P2Xn)/[P1 X (1+n)]

Hdr: Po NIRRT TAKS: PONIRBUEC H M B P NECHAN # ;
n NSRRI EE ] CRIPEC A A A% B S B AT A B IR I EE ) 5 PR E R T
ko

(P IRE
P:Po -V

Horb: Po NIREATAOER T 408 s V ONEEREGIRE A POIREE G I T
ZYRB VRS, P AR 24 ] B SR S T A

() %

NAFERAER SO ITE DL, BREIVEBCEE 5 T s AR

24



SEHEAEARHE IR G4 WA 7 2026 4R IRAIVE TR TR () %
=, FE I RIRARKER

DN FV R 2 R ) HE e AR AT U X B 51 B £ D X1 95 8 R A 4 e 2 452
THEANEL T UM HF R RIS IR R T80 SR T ig e
LIS 2 i T FI X B o 2w SRS HT ST Post iR R B A S CEELR
) (amERE) AAE TR RLE R L.

25



SRR IR ) 2026 GBI R SRR ) (%)
B—& REMERENSTTHEE

LRI BB 2 1R OBty SO R S0 —— 42 T BR AP IR ) 19 S B g »
55 SRR MR SR (0 AR SAS B S IR BCEE IR A& se (BT . ARIETBGE (4
AW THENES 11 5 —— Bt 32D A il o T HE N 28 22 5 ——<@ Rl T B A A
THED) BRSO, 2 "lRE VR H AT B iR H o, AR Sl IS i el A
JENEAL S W BHE bR RGO JESE ., B IETU AT VR B BR H VR AU
FFHE IR PR PE B 23 T H K2 SCUMEL R 2 S IR R 55 T A O A 3l A B
VNN AT

—. SiHAEE I %
(—) &TH

T2 7 HEE 2R EH R AR, R R ZERAT S b, &
B Ry SCASYRE DU R el —— 4% T IR I VE R SR AR T H R —
R R WHAALE MR (Black-Scholes Model) i 55 — 2K BRI PRI ZZAE 42 F H 1)
VAP I XIS

(=) H)sHAl

NEEVA R BT R BT R H L DO AT A e 28— 2RBR i e S R
AT SRR, 2R T 1 2R SRR HIVEBCER 10 2 Fe O (AN 26 — SR 1R ISR %
JAR U Bk AR 11 53 AR SRR AR S5 T AR BB A, RIS A T B e B2
RAR—HABGEAR RN, AN R SR et EAL S .

(=) WHEHZE AL
ANFERT A AR A B FH AT 2 B S Ak A T R
() HEH

FERJEH, RIEB)A)E %A, WTLLAE, 2% H AT 5 16k H i
W) “EARAR—HAMBEAR R 5 IR A A EET 70 e 53 R A U e i 2R R AR 1K
JOJ Eh 2 AR LA D042 B 2 T D R A SR R e A B

26



SEREAE IRHEEIR O A LA 7] 2026 4E IRAIME A SRR IR (Hi%0)
() 5 PRI SR 2 SUA ) 2 T3 78

/3] LA Black-Scholes #7% (B-S #AY) {ENEMER, Ifiz HiZE DL 2026
F9 H 10 HRNHHHERZEUEH, X8RIz T 158 RS A R BT T
TS R Faf AT EED , BAARSHERI T .

1. FRPIBEAY: 9.21 7o/l (2026 4E 9 H 10 Hik4)
2. BROWSHIA: 14F, 24, 344 (FYHEFHEANAEH KR

3. JIEIEEIR: 23.04% 26.15%. 24.54% (43558 B VRAE 2238 % 3 BA PR 1 4F
A TIE DN

4. TCRFEFIZR: 1.2342%- 1.2407% 1.2506% (433K FH b ik E 4% 1 . 2
FHL 3 FEN R R .

= Bk RR G R R e & AL B L SRR

23w [ R RA% T R IRV ISR 423.00 JI i, R R T 339.00 T
o i MR B 22 N AT T — 38 B L WSOt 0 T B 28 — 2R BRI I 2 0 A oL, T
THE AR T AR 9% BN 1,596.64 J37G, 1455 9 AU E AU v X P sl
FRAHGEAE A BRI K1) P St ok i FRUE 8 AT o BRI, FLAE G 8 T4 2 41
SCo MRS THHENI R E , BARGERN DL “ bR T H 7 tHE IR A ot E i,
AT 2026 49 AT, HI2TH AR Q38R 6 AR TR E 0 )3 8
At HAE S VAR A R AP ALRS, T 2026 £E-2029 47 PR 552 e A 3 3 175 150, 2
E

AL G
)Y W 2026 2027 & 2028 4 2029 4
1,596.64 257.85 874.19 342.60 122.01

E: ) ERRADITINRAS, SEPRMA S SEhrig T & T H. &7 HId . &2
THCR LT A A e TR B AR A T R

() SRR B AR R SR B A7 STAT 95 FH AT 877 2 ) 4 i R i 5

(=) LB HERH 9% P T X 28 ) 2078 M B 1 e 25 52 i DA U U e b R E o 3 o D v

(D _ERPEHEES S RER I e R L 2R, RIU&EAFTE.

AW E R AN AE AR B FH T B S AR LA B AT E Bk, A RS

JaltRlnet 2w ST R AR RIS B0, ASEh TR AR B R S XA RO A4

27




SEHEAE YRR A I 7 2006 SEIRAI PR TR TR (50 HiE
FRRIEAT BT . 25 RE BRI RIS A F 28 R A IR, O
OB THRIBRYE, fEmEERER, FIREE A, AR TR 2 =5 KL g9
THRAERIRAE -

28



SRR IR ) 2026 GBI R SRR ) (%)
BTE ABUHRIERE. BF. HEERERE. XILEF
— AEE RIS R R

() Frif & 2 N T AT AR B TR i, IR AR EH A
W

(=) FHHSHUARBRIT R RN (A RFEZERINEG I, REKHEFEN
[F] 36

(=) B R N Al T 2 AR T A F LR R 2L
AR A T S AR A 2 I TR A R AR L

VU 2 w) BT R T 2 55 Bock AR ) Hf Rk s 4

(1) HHSFIOEEAFI W ERER 2 NS HA, Arsh#ES
WAt AR IR AME, HME RS 0.

5
s

(7D > axt A A S NAEAR S TR 5 2 55 T 6 4
S OLEHT A &,

an
oF
s
S
£
5
gl
&

(B AAEAITBAR AT, 82w Wl AR, A2 R A AR
JilxS RAEA LIRSS, ARBIAT 10 Ko HilHZR SR 20 RRHEURN N R 44 B AT H
FRWHUARE Mo 2 FFERAR 2 8 BB T I 5 H 4505k 5 2 D32 0 i oxe
RARFZL LRI DL .

O\ 2 FBEAR 2 LURF S5 SR o BOAS B v Rl R AR ORISR SRR AR L 24 (] 3k
EE

U AFIBERAR RN S SRR HUOEE K BRBTRI N#R(E
SRS NEIA R BRI B BOR SRR A

() AFTHRIZ A A RARSHER G, AFEFSRIERARSRZ, B
AR o A BRI AU TR 2 HER 60 HA CAIRBEA G 26 H1, ASAF ot ke
B EH IR MBI TE A F A AR T . HE SRR AR 2 AU L AR () B
HVER R IT)E . Bl (FRRBEHEE.

29



SEHEAEARHE IR G4 WA 7 2026 4R IRAIVE TR TR () %
= REERENRE FRERF

(—) B RARE BGEE AR TR Z H 60 HN, A" HIFHEFN
B BT E IR T

(=) RAEEFEIIN R AR AT, 38 S N A Uil TRl € RISt
GRSt ST A SO BEAT B 8, Hrl 22 53 B RR A I, AT S 55 P

N2 =456 Bl Xt BRI A 2 ) 2 A 15 BRIt Y R R L 2 W I B3 2 B 2 0 R
R BSR4 T 0 b Xt G4 Bt AT 2 S F R e I

2] [ B A e 5 A TR ) S HAA AR I, B s
55 P L4 [R] I e 3 WA B i

(=) AT H R SO R EIPER SR TiEm dnf) .

(W0 ] SR RV CREIPERER SR T ) Z5E X7 BRI

ar

(L) 2> "IARAE S SR8 W DS DU E Al TR E B4 M, e et
Fik4 . HTPHE. ZTPH. REVERZER T 955N E.

N APt R BAR 2 E B0 5, AR HE 60 HN (3R m %
PR, DS E 25D BRI T il RER BV BRI e A o 5 2 IR AE
£ 60 H A SEAR T A S, ABUh T2 b S0, 25380 2 S R R 58 IR
JEPE H. 3 A A WA RS BUBBCE R Tl o

(B TR AL 28 A9 T 0 RN AT R 2 AR & s SR A 12 AW
IR, L 12 S H R BRI A R1, FE A a R AL
~ REIVERERIEBEF
() FEJERT, 2w NI G2 i 2 IR 26T B2 03 & 7 i
JAlx G & S A il S I e F PR A, PRI R L. N A
il R BERE P VA i 2K A 15 B b AT B, TSR 55 BT oL =4 e st il oxot 5 1 J [ 25 A1
Fe 1 ont tH HIR R

30



SRR B AT BR 23 7] 2026 AR PRI VE I EE B TR (RS 2

C i R VA 2R A IR B, /R DA BIR 142 e 252 110 B <t i 2 ] SR 23
MTARHEERS, FEEMaTHIRBRIA . 8RS 58 EURIT AR T
FENIERSZ PR E R o« ARG — FESR A &) Frf th A& FiE, 2R UETR28 5 P
Wa, HEZR SR FN U BB 0 8 S0 F B R & 261 BBl X R
AL B I BR FIVEBCE AR, FARIR R 2 7] B4 S I 4558 AR O S 155 100

IIFAS=

(=) Bl Goal i SR BRI PEC R AT R, HARHFMEAEHEAN
SUITREICAR B LE L 475 G A ORI AT BEE ARG SO A REE -

W, ABRIHHRIMRE., LI1EEF

() APt 2 E Ry

I A AEBUR 2 B PGB AR Tl 2 firn Hsb AT 2 ), #2271
AFEFLSREEW, BERAEFSHVOET . 2 50 Qs bR 2 W S A
T RIEAT R, iR R 2R AR EHESR RN, BT RNETHEH R,
AR w W, AR BER AT R M B T TS 1 .

2+ ) NI EEA IR A AR AR, B s N AR R T 52
BHMT AT IR RE, B ALY RAE 2 7] S AR B A 2t 115 T A R W
B HUME ST A S T R G S (EHEINE) MARSGEEE MR
SN AL IR A T R BRI a1 B AR LS

(=) ARt & EfEr

1. AFEMERAER S AT AR R, faEFEcHm 08 . AF4E
PR 2 i PO A THRI 2 5 2B S AR TR, RAEHE S BARSH W
SGEU

2 N RN R e R T B S R A . TSR ST P N 2
N E| BRSO EA R TR AT E CEBEINEGD) SARIEAELE « 2 B AL
W45 2 ) S R B 2R M 2 A T TR R b

31



S HE R 4 R ) 2026 ERRBIPERCIIAORI R (%) S
BH=F W
. AU o FBOR 4 BGHE T S AR RL

2

o AR R A m RS TR

\
!

= WERAF RIS MEE VU AT B SR VAR R, T BLEoET i
R RRE VT

KREEMBE MDA IRA A HEF

20269 H10H

32



	声明
	OLE_LINK1

	特别提示
	OLE_LINK25

	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期

	第八章 限制性股票的授予价格及确定方法
	一、首次授予限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更、终止程序

	第十三章 附则

