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M 1, 800 p, BN EEARAL TR AL IE T 2021 4E AT B HAIEAE ; 2022-2023 4,
WGz SR ALAT, WA EIME R E LR, T HERE R RN, B
TP SRR X 2024 SR E 2025 4, RIEBFRZLEIE, B0 HI B
MR, (BRI AT RS 6. 2026 4ELLK, FRE N SHEEMIEN
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[ LU ke 2 e T AR A R
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(2) RIEEH IR
1) E RN AT I
AR, AERERMEEE R EFHNAS, B 2022 45, 2023 Y
TG AR AE S B DU MBI A% ARSI, 2025 45, ARREE
PHME RS 2. 2212 TRU, [FIHLIEKZ) 4. 7%,
FlZ: 20202026 R EREEL AR 1S &
2.4

23

2.2

[\

2.1
1

1.7 II || I| |I |\ ‘\

1
2020 2021 2022 2023 2024 2025 2026E

mERAIIZE ({2 TEUD

Ne]

o]

BRI : B R
XAy i, 2025 AEAERER 5 K 52 356 OB EUR R B R, F T
FiLkiiz 2R T, FHTE 4.6% 22 THE. B X 15 5 Pk
#aK, FEALATZR IR R PRI, BRI 7. 5% WAL, T XLk Te
FECORFFRSE , BG4, 1%, 4. 9%,
KIZe: 2022-2025 70 L AR R At i ia i A G KA L

BAz: H 4 TEU
P Y] X 33 YL
W | AT | kw0 PN
7AN Z
A o | MEEE| | MDE | | D& | | & | | W
185 <%) pray==y (%> 185 (%) poay==} (%) 15 E (%)

2022 22.1| -11.2| 28.0| -7.3 8.1 -2.6| 32.8| -2.4| 63.0| -0.9

2023 23.3 5.4 271.2| -2.9 7.4 -8.2| 34.0 3.7 62.4| -1.0

2024 24.5 5.2 30.5 12.1 7.8 5.3 | 36.2 6.5| 65.4 4.8

2025 25.5 4.1 29.1| -4.6 8.0 1.6 | 38.9 7.5] 68.6 4.9

. e R IE M EIE e N SR R R T e b v AR _E I [ B

7-2-39



FAB A 5 H L

M EIRTERRE , 2FRE SRR FE 82 B OB BUR A % . HiZBUR BTk 5
] A FEZ GEAR I BUE 59 1L 55 R R IR S) o« 58 B DGRBS 348 0 i85
PERULR B0 B T SR RS R s AR PG BL S5 8 X T IIE PERT ok o AT M %
OISR, AERATIE TR0 XS A% J= SOk g — B el . 2 " AR RS H
“HERERRAL AT E I H 7 B 10 48 1, SO0TEU HE3E4HALAHAN 8 #8 6, 300TEU 4
FEAANEAN, ARAN AR T PR BT IR 1T , Hod 1, 800TEU A A ¥
LB RAEALL, 6, 300TEU M T BNk, A FIHKIEINE )RR
Th BT ARAME TS AR KL, TG KSR R TR, $—THEL
XA 7554 7

2) A EBEMNTIETIRAT

fhehui i Th, 2 IS Sml B0 X 4 Flis 70T B RRge i e . 2025 RS2
(HEdE 2 s R BRI s i TAE T % (2021—2025 4F) ) FREZ
O, TEACIESE E SRR XK HARTIR, BN 2 E R R @R .
2025 Frp E 2 NP2 KR IRBUA 124. 8, ¢ 2024 4K 15. 3%, % 2023 FIHEHA
PEE 24. 8%; SR 2 B2 R 1.4 ChrER, [FIEEIK 15, 7%. 2025
5, EEOEEEYOKBHE EIAT] 1, 520 JibrERM, FIEHEK 13, 9%, T3+
I HERF R IZ Ml 55 B T 200 JIAhrdERE, [RILLIEK 11.6%, fr5eEBEOE—,
FAN A AR R A s 19 7 o Bl [ 508 B 4 R DA S TR N Je 22 Uiz
RRMEE, A B KEARRZ 7 R Skt — 2T, EAE
NS VIIRAE TRV RS th B8 2 AP &, T 0 [l A i 1
K.

Kl 2016-2025 4 [E VR HEHE D 2K IS & HE AR R A s i e 3]
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TKIRIZ = F30 K IBOE 5 H . B skIE T CCIA. ATRE Pk 7t b

TSR, R AR B RIS R R, T AT SN R AR o,
i ) & B SRR Y 2 . ERGREEE R, 2025 4, FREMESTE
FAERBUE 50. 1 J4T0, HIRGER 50 JiLIG KK 7 R B BUR ) Rk 4
BER AN K T IR REEA e R AT s T R AR SR,
(B = A G Bph (bt ) 75 SRATH TR e e Rk ik o

(3) TR TEGHE )R

EAER, SFREUAZTRIRZIAEE, S5 AR EIE R, il . 7
PR B, MGEUR M RIGEBAR, SRS ERRE X A A
I, ABRE S B0 OE S T 2R R g XN e “—afi— B8 7 IR X
BINEER  TER, RESRE., FHA0ERE A GERSLRN, 5 R X
BEH DAURERL) 10% I R A1, BONIRIE H D AR K i E 2 S0% [F)
i, B S bR < DL P9 ORIERR A [ [ B XSUUE PR B E (T
KBRS R, SCREHR E G = B i PSR e A feoe KR, A RIET H
MU S 4R it T RS BOR S 5 R R 7 A /K gl 2 3R E 457 R R I S 2
¥, WEMENRBRERITH 5 B REFHE, 29 95%rit it 05 5 1ty &
K Pk Te . i FAERARIE R T AR R 5 e s F B —
PRGN H R 75 SR EE A B AT AR MR =T, TEEREEEZK. Flh
A0 R K 46 DX S )it AR E N LW B Bl , SRR Ia i 7 ok G, e
BV VAN AR A T T Bt BT oK

1) EbrSEREFaHE AT

@© WimFER

MR o e G v s, 2025 AFEFRESN S BEL D SE Dy 45. 47 T4 Tt [F
FEHEC 3.8%, ZKERfa)m BRIt 558 — REMAL, Hrp, W ORI ES), 4
SESCHLH VA 26. 99 Ji120t, [RILLIEK 6. 1%; HF %0 18. 48 JifZIt, BRI
BT, [FHIE K 0. 5%,

M GG RIR T, RIE 545k 240 24N E F AR Bk, H
5190 Z A E GORM X 13k D SE I ER K, 57 5 2% 22 oA R T 3 40 i SR
G FNTTIHTERE SN FM R P E M — DT, 2025 FRE R I
“nlr— B ESKHEH A 23,6 S342TT, BEK 6.3%, (HEH HUE AR 51. 9%.
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REVENTRIE S — KRR G Ak pE AL — 2B IR A, WL 5 5 S BUA 7. 55 LT,
ALK 8. 0%, (HFRETH 5 RAN 16. 6% LT, HOEERE 4.76 75
1256, FEIK 14.0%, HAEEHD 2.79 276, R TR 1.0%, Sz 5
2% 1.97 Jifdot, K 45. 0%, F X 4R B o ) R it 1) HS 11 35 5 S RE
aeng, XA — AR g HE R

KIZ: 2016-2025 4 [E 5 28 B ML [ SR B Bt 1Y 1S Aka 5
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AR R H 1 B AR AP G K TSR D AR A R I R SRR, N B R AR i
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@ FTEFHER

TE [ bR 45 256 56 38 T 4 1 Sk 5 WS 2 7 45 185 DRSO 34 A0 000 288 A J 4ok 45 DL [
Hiig AL, iR IAREN KA. RYE Alphaliner HdE, #ZE 2025 4
12 A 31 H, &BizELIEMAMEECN 7,497 8, 52025 4380 321 #%, 4
BRiz Jy3tt 3, 368. 82 J3 TEU, 5 2025 SEHIH N 218. 67 15 TEU, SkEBA b4
R TE. P EATIZ EA T14. 44 75 TEU i R 2RRE —, HEAHFIE. A
& SR IEASE, BB AT i A R ATz i s & fitis L 461. 21 5 TEU
BB S B AA MRS 775 e R IR TS RIS ) R L,
HAT B2 e, HRos B i B e

FlZ%: 2025 FAR [T RIEFE A F)E 3 & i e
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e okR: Alphaliner, _¥EBRAISHE T 0% H

H LR K EERS A Rz fy Atk 2, 834. 58 3 TEU, (5 4Bk A is J1 1) 84. 14%,
M S EZERPRE, &P RE#iiak . g KRB A wd, E
KW ozt s S AL A 5 4 44, R B & ST K SR s R BH B I 43 S 51 56 7
Y% 9 4. HR4E Alphaliner $¥E, #% 2026 46 H 30 H, S &Wifire Bk
PALAAPLEL AR HEA 34 4o AUEERIUH MSEiEdg N 7 ARSI, 1A
BARF A TN it 4, BEoRE4 7).

2) EWNERFNIEYIRAT L

@© WimFER

AR, B [E A RS RAT LT R R LR ERb K S 4 R
B AT IRFE . 2025 4, REZMEW BT Fia, 24 6DP [ &
5%, FLExH BB BRI 4%, 254 PMT Fa 5005188 50. 1%, TkAEF= {7
FAROP RS, AE N ELAHS VI T R T HAR M B .

BRI, 2025 4F E AL s B E B, 1—10 H RiTFL
BERKAN 3. 06%, MGG F LK. Hrb— R =AW 5 0 4. 07%. 4. 73%
A 1. 86%, KT 2024 FFRIIKF, ARSI KIIBERISEEST .

TR TITH, TR EDH RS 28 T PRI EoR &3
W SRR AORF SRR Ty, R i 2 A IR R SR ARB I K, A
RATHPRAA J13CH . MU & AR R R AR 25 56 B F b P AR I8 50 75 SR AR BRI
K& B2 BT AR SR, 2025 4E35 P Lt T i AR T % 19. 8%, %
MR TR RIS i 7 R FF SR s N APRAEREE T 2% i DLIH R i B B B R, K
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ENFNIRZE BB it RBHAE I AR B =FE” &5 BRI ™t 1
ORIFIREN IR, 1A IR RIS T SR BTG KM, 75 SR A5 M 4 A s Ry 4t
AL

@ FEFHEIR

[l A SRR AR LIS Wi AT s ) B 75 Rk K I s e 5k, & B 564
BE)E, ENERBAZYRAT S U4, 2013 F, 2R AR R,
o BB SR BAR IS MR A Bl AT MU B =, ATWB B RIE S IR I Km [a]
i G, E E AN RN PIRAT AR SR B ER AL, 12 WHUE A
R S A 5 3 T I

3) [ A 5 R AR B AR A IR AT M A AE A S 2

ZATEMA SRR AUSBURGE R ZR MW, N E A 5 E bR R
PAT Ml S 30 B S A R . M A, AR E AR AR IS M fa o
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R AR RN KIXEMTA FHa A, XU AR 4 0 5 X S SR e A i &
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VE 2. thEH D ERAIE NS (CCFD) & b [F DA S M
W&E A NS AR FEE B EIHE S 5 Frgm il kA, B9 1998 45 1 A 1 H,
HHATRECH 1000 f. ZIRBEA T EB MBI b, SEPE, ERSE
11 ko0 Mikiad, BHAE. R HRETREANBH, FEARILZEET A
Py HBIX oAt AR S E S 5 i

AR i E BRI T 0 Gt 2023-2025 4F, FRIE P A 2G40 kB (B
IE D HEHIE A T B 2026 4F o4, A [E 4 S AE A S B R A HE K 0. 07%,
HAyits iz 2 F LR 1.8%, —FERAELY MK, FTEANT
FEASAR IS I F EIEAE BRI AR T TR M KU ML IR AR
KEEF M, EEERHRIRFTRAL. H 2023 FEHILCK, ZRERBEBHFRT
Bestzmm, Bn A AR BN AN R h Ae A B0E e da s, E N SRR IS
FEHFFELARIK, FRRFSL RN B o A NI BAT, R 4Rtk
AR [ 22 P SEAICALIX A, AER AN AR L A R B HE R B A T MR
WL H BULET CORME BB, 180 N AT 5 AR NIV Z T R BY T) Z 3P 84 K, AT LA
B2 A R G R4

2023 FLRAK, ZHEHEFTRBIEM, BN BUA ST B0 ik
Bt ik, HE DR M IR RS TP R T BEARRE AN, B
G LIRS IRECR BB, I A R AR B M R B AR 2023 AR
AROREENE, T E AR TR R R T

1E ERE SR, AT RS ) OAF H s r A B k8. IRk, ZEPRE
BRI T SRR SR T /N B SRR M AN AL 2 ORI 2 T g, A A1
SR MR INGE [F) Sh SRR . JRIE T00TEU LA_E P 40 5238 A A A 738
DT AT 2 (B A AT S AT AT I 1) 55 B8 AMIUAT IR 1] 22 EED e 2023 49 2. 46 [ 2 2024
AR 2. 08 AT 2025 4EM( 1. 31, 2026 4F_EB4EdE— 5% 1,09, [FLL R
19. 8%; [FIM, AEAPANIL Lis s BINRAIZE 77 A EE 73 ) G 1 10. 86% 31. 47%AT
19. 2%, B4 R ASERAE A SR AR ANE T s . Sy AR AR B A AT, T
Gyt N RTINS J e BN ) A R A . [ A RS S ARSE T AT . &
PRGN R LHEH A E Rk LRSS R B . DUR B @is it BT
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AR 72, BR R e [ R AR A s il 251 28 — Kl 2k

2. [ AEBEMNEIRN S T RRIEDL. e8I A7

A2 [ IR R T N TR SR AR T g it bz —, DA A SR 264
BB iR %0 Nk, A% Rt “ 2 RIKIE” kS5, 4wl fiiis W 2% 7 o6 4z
33 MR T SR 50 NPT, FEas B AR 15 A
W, SR KIL=A. R BRI = AN T g i 55 1 2
TRVIRE R URE o AR B 1 BT U5 A AL I 2, A W1 W03 0 4% 128 A5 [ 19 i i 2 28 i S A
PRIEERER N2 . AR, EE NS 6 . AR “BUE” kg,
FREEIT OB B UR LAY e [H N SRS AR LS i T 3, B R BERITE KSR TR is i
IR, BRARHE S 2R B IR A -

e WA, A E E N SRR ATUE PR S5 IS 58 1, 057, 847. 77 J5 76
943, 891. 97 J3 7T 755, 457. 07 J370H 339, 261. 40 Ji 76, & E IS ELI4 51 A
85. 04%. 83.84%. 71.16%H1 62.17%, SIEF NEEH. REMAN, AFEMIL
SURANFN G LERPEE T, FER: — U7, B A RSERE & N RRgs, AR E
P EEZE R L AZ O TR BN R S 7 i, DR IS I KSR 7 i RS 3 T R s 53—
T, i A N SRR A T 08 T s i, ATk sE g . [, A
HJE TATL T 48 R I G54, FENAeAbIE D458, 13 B Pl 5538 7%
1] (B Rl 55, 785350 Pl 8 HUS A

EARE, B AR AE U IRAT L B AL T R R G M B, B R
AT TRAEM AL, ATV G — € RIS . E K R E S,
T [ ]y SR AUZ IRAT L, USRI il AR Al s
B, AT RS, Skl sw s R AR e . ENEEFETUEY
TS AT AR SE G i RtE L RAR S AR R E “ =, 7 2 “(—)” Z “1.
FAEAANTSYIAT I IR . KR B . TR R KGR

3. [EPREEBEANUERN S I RRIE DL, T4 AT

A BT EE AT BN R A SRR T Fe [ bR SR R A s il 55
EEMLIIH, B 2021 FIFEE KR EENL “ BT R-HE- Bilg”
Pk, ARIER AEMES O ZEERREE . HRSX . 2025 Filg, &
W T @ SRR IS &, A RIBGSTFRE T 2 2% 48 B WA EL CRLFE RN 1B |
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R T G- s A -k . RN - £ -0 O - AR -
i) UUKLLEHIZ (LT -5 A - -2 ah) o 8 2026 4F
6 AR, AR HBNEE R RN 2 5% ZLIGHIL 1 5. MEANHAL D,
AT GEAIS S FNEE . X EE . B NTE S E R A YRR A R ST
FEAREARE M, ¥ B MR IRL 2R T I2 8, R 3 A A mI RSN K [ B
k55 ¥iz 3 BORT B

WA, AR E BB AUZ YIRS 5 185, 957. 81 JI TG,
180, 179. 00 J5JG+ 302, 636. 20 J3 e 205, 595. 44 576, BN EL 1 53551 M
14. 95% 16.00% 28.51%F1 37.67%, ZIZF _FFHEaHA . Hrb, MHIHFLIE UL
NS 113, 417.05 376 177, 377.26 J376. 288, 068. 35 J370H 149, 771. 99
Ji76, AR EFR SN BRI RN, EBR RS SRR
Tt JAR S A ik, AL 55 BRI SR UEREAE SR KF, 2059 A T4. 49%-66. 42%
76. 41%F1 79. 66%. HEML T, 2025 4N A EREE LA 1. 46 1476,
B T8 @R — RN K, BAIZ 44, 34%; 2026 4F L4, A+
[ Br & MU NIL 2 55, 823. 44 176, It 2025 4F 44, B FIE 31. 95%,
AR RERT . WEMR, A F EHEREE NSRS BRI 550
41.37%. 65.37%. 70.59%H1 66.70%, FFEALTHmKF, NAFTBHERRTE

BERE, E BRSNS PIAT I G wT A TS AN R E AR R B B
M ZBUR R K R SR B 5 BERAE A T S5 TE TR SR, ZRRE . AL AR i ik
SOUERRSE PAT, AT RIS S o SkEERS A8 m AT A BRSO 5 A Y % A
JRFRFEELE T3 = b AL . B 2025 4F 12 H 31 H, AT KM A nlis )
HABRAGZ I 84. 14%, TIHHEFER . KM, DS XLt
S HFAX G, KIBBNIE AR HA ZRm e me . EirgEmiis il
FHATI A SE G R I L B AR S AR S “ =, 7 2 “(—)” 2 “1. H3%
FENUEYRAT IR . R SR S TR RS KFT

4. EDVRONAR B 1 J5 PR R A B

WA A, AR BRI S ENON B b L B AR L an T
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2026 4 1-6 H 2025 fEJE
i H
S0 S (%) G S (%)
ES=2Z 2PN 544, 856. 83 99. 84 1, 058, 093. 27 99. 66
o B N EEREH ATz
. 339, 261. 40 62. 17 755, 457. 07 71. 16
Wik 5%
[ Fx 42 2E 46 s
. 205, 595. 44 37. 67 302, 636. 20 28. 51
Yol 5%
HoAdk SN 855. 77 0.16 3, 594. 93 0. 34
BN AT 545, 712. 60 100. 00 1, 061, 688. 20 100. 00
(#2 F3R)
2024 4 2023 4EJF
i H
S S (%) Kol (%)
ES=2IZ PN 1, 124, 070. 96 99. 84 1, 243, 805. 58 99. 99
Hordr: E R H iz
. 943, 891. 97 83. 84 1,057, 847. 77 85. 04
Yrisib 5%
[ b 4L 2 46 s
. 180, 179. 00 16. 00 185, 957. 81 14. 95
Pl 55
RN SN 1, 754. 36 0.16 73.56 0.01
ERNALONERTE 1, 125, 825. 32 100. 00 1,243, 879. 14 100. 00

2023-2025 4E, AFENWANS BN 1,243, 879. 14 Jijt. 1,125, 825.32 )5
JGH 1,061, 688. 20 J57G, RIEEREEES, HiE A EEMITE RSB
431N 1,057, 847. 77 Ji7G+ 943, 891. 97 JiJGH1 755, 457. 07 Ji7t, (HENRA
ELA 43 514 85. 04%. 83. 84%F1 71. 16%, FEMUSKN N B E BRI,

2023-2025 4, ARENVIINHILURNH, FEERRARZOBHE AR
SRR s RO SRS B AT ML ORI B B, S AR [ N B T 3 R AT RS
R 2, R E AN SRR T s A T, gE—Dx AR E N4
NI YR S E OB U ) o 5 RN, B E P Al A BR A R R P,
b A s TR RS TE, E bRl SRR is iy B M T R R AT
W TAT T R A MR A, A R RRRHE I IR P L Bl 55 XUAE A 1 [ e
i R E PR A S ARIE DI BBl S5 M Zig s, e HTE bRk 55 i & LS.

2026 4 24, AR SRBUEIRN 545, 712. 60 J3 70, 55 EAF FIHAE K 2. 24%.

5. VR AR B0 (1 JiR R B £ B

WA AR, A FPENVONFNFIE I E # R AR B LA T
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2026 4 1-6 A 2025 S 2024 T 2023

]
o | B9 PO I )
" (%) " (%) (%)

B S

ERIZON 545, 712. 60 2.24 ] 1,061,688.20 | -5.70 | 1,125,825.32 | -9.49 | 1, 243,879. 14

EFRESA | 168,808.83 | 35.39 249, 879.58 | 46.51 170, 556.51 | -3.79 177, 281. 87

=& IbE! 143, 625. 90 0.82 266, 764. 99 8. 66 245, 505. 57 7.57 228, 238. 44
FilbEpst 143, 611. 30 0.72 266, 364. 57 8.51 245, 464. 12 7.57 228, 191. 24
T F 108, 390. 63 1.03 200, 377. 56 8. 96 183, 908. 20 6. 83 172, 157. 92
ECERTTS

HTE R | 108, 281.90 1.05 200, 105. 41 9.03 183, 540. 06 6. 88 171,727.76
)

AR5 s
TR

R 98,403.50 | 19.45 154,982.08 | 41.01 109, 909. 27 6. 18 103, 509. 62

: e 2026 4F 1-6 HARBN LR T 2025 4F 1-6 H [FEE 115

mn EERFR, 2023-2025 45, ARIPENIN SN 1, 243, 879. 14 J1 TG
1,125,825.32 Jj7c /&% 1,061, 688. 20 J37G, RIFHE TGS 2026 4F L4445, &
A SEBUENVIN 545, 712. 60 JioG, AR FEHAEK 2. 24%.

2024 FRE, HENBNEE, AFEVNEEG R R, (B A
PO AT T BEFRE 0, 5 2 N A4S — R AR RIS 13, 493. 63 )5 TG
RN FFFEARACA FINE N S MBART AL MRS LS, R A B R AEBR K . K
WERUR B ERCEE A Z IR, B A B et in 11, 678. 25 J370.2024
TR, RS A RS REF LR B R RSO N 2 BT EG ARSI B
FE F EE A 6. 18%, BRI THIAERT A BHARE K 2, FE KRR a5 ™
b B o6 BUM AN I ZEFE A A 55 88 B 0 P~ I 2 S AR & e A s i e %2
T

2025 4FRE, [EBRIIFLIL S SRR LT, A E RIE R IS
NE B S5I2 8, BRNEAFURIR A, ERNE 3R 3 BEARE N E g,
FEFFOHE: — R MICRFE LB E O, LSk 22, 518. 67 Jijt: —
JeZ DM AA B SR A AL B gD, 57 b B sk /b 28, 688. 63 T3 7T 2025 fEJE,
ARG T B RE SE RIS K, R R BRNE RIS, k5 3 RES R F
H3GK 41.01%, @& THIAERTIE B FIEFIG KR, FEARIEL TR SH
BN YT

2026 7 1-6 J1, ErSEEMIEMRE Bk, AR R, BT X
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moH 2028 £E 2027 4EE 2026 £

T ) ED N 1,229, 036.81 | 1,170, 511.24| 1, 114, 772. 61
TRIHG 2 5. 00% 5. 00% 5. 00%
ZENE N P A IR B A e N 22. 57% 22. 57% 22. 57%
GENE S AL I S R A 277,337.51 | 264,130.96| 251, 553. 29
KR ZAELE IS TIFH AT 793, 021. 76

2023-2025 4, AFEMHINAG PR, T E R A E SRR
AR ) 77 AN E Bk 5%, BRI AL 5% B4 . 2 ml 3R 28 WERF DLE
W5 Ay, FTiE EBR S5 58 KA. AR T, B k5 & 2 B Bt
s BB A T A e AT S KR, B [ Rl 5 PRod g K, it 2026 4F & 2028
FEEMRN ARG K Z Y 5. 00%, 483 AL R ILER 8BS E I K Lt
Bl 54 35 BA = PR AR A, BN AR ZE 2 E ISR A& 793, 021. 76
JiT6e DA B4 8 A SR T 2278 1A I 0 T 45 400 A2 008 05 2 A SR B A 2 A R

3) JE sk A

B 2026 4F 6 F 30 H, AR HATRSRATREHE 1, 232, 854. 00 /I TG,
CHUR & RARAT A k3L 11 820, 080. 50 J3 7T, AMPAKAE R T EIRATI BN 7 &
PER SR K AT H PRaK, BhEE M E AR H SIS R B aE A &
WAMEDH @ WE L RKTFRAMA T EBREME, A al SR, %
AVER I A P HERE SR AL T AR MBS ORI T SRR A w2 E R
FOR ERTSCIRAT], ik — P58 T A R 1 3% & s VS5 o XU g

(4) G ) S st XU
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BZ 2026 456 H 30 H, &G ARMGRSEN LT ZHERE, AR f
JE 1 B s it R AT 4% . AR SS S 1, 341, 948.87 Fign, mshfifit bt
49. 17%, AWML MRATE . £ 1 F RN BAA B 6155 333, 167. 07 JiG,
A AR R SRR e & . B, AREBARTERIES G, Wl
PEARBEAE JTRGR, AAEAERBh I XU AN 1A 2 % 77

gr BRIk, EIAA, AR BT 4 DOE AR KB o, AT B
ML, IR &ML S IR AT RS . VRGBT SE, XA R HESE
B 4 R SRR o A PRSI IGO0 PR R Mt 6, FER
SAAAYI ATV B B AR L A R AT IE I e SRR BT B R R s, HLR
G o L5 RS KSPAE FAT LR A T E) K, A 2. R R 5 1R
A B FRILED, Rl T GBEX (A, AW fFiss ARSI TN, o fufi
ToNIEEEEAS IR 7, BN B 278 M DLE AR P ) 4 A0 5 S8 3 Yk ml A 8 75 0
FAREGR TR R, BEAREEGUER IR, AAEAET BN XU AN I T T

(2) GRS E R HEAME R B HXEEE™
R R EHRE. HXEERTTHMEE, BIRATAEE R KE S
ERREREENE, SATVATHARRGFEREER, REFEREXNK

1. o] 77 UK T 46 0 v DB DR % 5 B

O3] [ E B 7 R EOA AN B, 5 F) B ARSI R 55l 55 A
UURC . 0 A& AR, 2w [ B 7 K T (B A4 J

R
B4

2026 4 6 1 30 H 2025 4£ 12 H 31 H 2024 4£ 12 H 31 H 2023412 A 31 H
T
BT o enw | em |sum | em | sww | em | sw®
A 462, 068. 01 65.97 | 459,121.15 |  64.77 | 482, 125.91 62.87 | 471, 700. 41 60. 70
L REAH 175, 753. 09 25.09 | 192, 165. 44 27.11 | 232,594. 11 30.33 | 265, 736. 12 34.19
gzg%lii% 59, 233. 20 8.46 | 53,984.38 7.62 | 49,012.70 6.39 | 38,028.29 4.89
BT A 2, 599. 67 0.37 | 2,817.43 0.40 | 2,378.11 0.31 1,247. 11 0.16
IrABER 779. 97 0.11 758. 76 0.11 760. 29 0.10 440. 28 0.06
& i | 700,433.94 | 100.00 | 708,847.16 | 100.00 | 766,871.12 | 100.00 | 777,152.21 | 100. 00

st WIS IR, A ] [ 5 3 = K B 433 o 777, 152, 21 J575. 766, 871. 12
JiJt. 708, 847.16 J3JuAl 700, 433. 94 Jiyo, HAMAA. BB S5 € 5
K TE A AL 1) LA 0 509 94. 89%+ 93. 20%- 91. 91%F1 91. 06%, 4272 &) [ /2 & =1
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A o

A FEN S NERFENIBYIRIRS . BWROLLIK, AFET “HERM
AT EYIRT” , ET R R B R 1 IE f R 5

o) A5V 3G [ A SR A s i A [ bR B R A s i [ P4k
BB S5 T I 2w Y T [ IR AR T is far ) Al
L HBETE LK RIS f 9% L, TOE 22 1 BRI B i el X 55 22 o4k 05 3K,
NP “ 2 S RS IR E BRSNS Ty, 2wl
H & AR B IR ) 7 AR AR 2R B PR SR A AU i 137« 2> R B AR R L
EDEL. 205 IXH, BhEEITE 1 2 2% B8 B PRk,

O ) ] B I e R R, BB R W] B R AR AR AR LA (AR AriE T,
I B RFERBEAE LR BERTUR, T ORFEATE M 28 A2 B I8 | STt YIRS RE /1
HEPREE I, MEAH5S S0 55 [ € B BRI &A=, 2 la
=) BT AL AT MR fE e 2 E AR T e I, A S

2. HFEATE AT A F ] EE R

N [FATE AT A R O 238 P b TROm v ILHUE AR amifE s, ¥y
ARNTIEYIRARL . 2026 5 6 AR, AR S]] E S DU LE AR -

BAL: 47T
Ezelikidila 55. 44 33.52 60. 07
T 52. 78 54.25 76. 60
BT ALIZ 24. 14 20. 69 32. 44
oz s 1,481.65 30. 64 66. 19
G /NCIR S S| 403. 50 34. 77 58. 82
S RO/ M/ 70. 04 28. 66 64. 18

FE: 2026 4 6 H R [ 5 B K EANME /SN B AR AL

Hi BRI, 2026 4F 6 AR, AW B KT AN A & R B I LA
28.66%, AT 4TI ATEL AR X ] (20. 69%-54. 25%) 5 A LA FHZ IR ARF
BIE Y 34. TT%, 2 FlZFEAE TR LL A mFIKF, Bl i it . 2026
6 R, AwIEE T K A SEDVI IR 64. 18%, AT EAT ML AT
P A ] IXTA] (32, 44%-76. 60%) PN; A Eb s Wi IR AR~ 3548 v 58. 82%, A#]Z%
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fabrmg s TR LA | K, SE@iEk (60.07%) o HUZEEE (66.19%) K
FIRONFEI .

28] [ B K A E AR S BN LB s TR LE, R R
TLRHIZE 2 K AL ST s B, B A T E B BN A w) [ 5 B 7 K T
SR S AR AR FAIGEIAHULAS, 5 EATIL T H 2 B AR U AR AE B2
25, HAGHM,

3. FRAATE L

(1) EHMIZ. MEathol. 2R SoR %

WA AR, AR ABEMMEANE. BB AR SR Bk
T

1) 2026 46 HAK/1-6 A

MR | EmEEa | gEBR | weou | oees | SOF | EE R
B TEARER Wgﬁﬁé HR 1,814. 51 1,808.13 0.35 | 91.75 | 10.12
B K ] P A 652. 33 673.57 | -3.26 | 91.71 | 27.25
g @Tﬁgﬁzﬁ W gfﬁ; HFs 3, 576. 40 2,875.45 | 19.60 | 99.52 | 43.33
4 16 ARE2Y HbrEE 4, 249. 86 3, 890. 75 8.45 | 100.00 | 51.08
F14 18 FAR(57 EbrEE 6, 528. 83 4,519.65 | 30.77 | 100.00 | 51.42
A 20 HIRE ENEE 8, 550. 90 7,157.43 | 16.30 | 96.64 | 64.91
H4 21 FRAb-EHR EwEE 7,127.55 5,772.76 | 19.01 | 100.00 | 65.75
A3 ARiEE54 EbrEE 6, 317. 56 3,171.19 |  49.80 | 99.98 | 49.67
A6 o HH R 3,027.23 2,170.53 | 28.30 | 100.00 | 48.35
8 ARER57 i)y = = 7, 869. 45 4,491.18 | 42.93 | 100.00 | 50.01
hR9 FAR(255 EbrEE 6, 371. 89 4,503.23 | 29.33 | 100.00 | 49.20

SRR w52 B SRR 3,076. 83 701.73 | 77.19 | 100.00 | 77.79

SREA o 440 3,782.93 822.36 | 78.26 | 99.06 | 72.81

TR i =l B A 3,424. 77 775.41 | 77.36 | 100.00 | 75.97

HHA R o HH R 5,671. 35 991.01 | 82.53 | 100.00 | 90.74

s K bR 3,909. 17 640.85 | 83.61 | 100.00 | 72.45

EP%MJ I B 3 R 2, 876. 84 788.60 | 72.59 | 100.00 | 77.49

PR R IR EANBE 12, 007. 56 9,074.38 | 24.43 | 100.00 | 80.45
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W | EEmEEL | GEBR | min | w0 | EHE R
AR =l B 2,924. 82 785.93 | 73.13 | 100.00 | 74.97
AR =] s L 5,476. 14 981.51 | 82.08 | 100.00 | 87.48
T R4 NEE 10, 026. 92 7,457.17 | 25.63 | 93.96 | 58.70
T4 5t e [l Bt 5,302. 85 1,049.63 | 80.21 | 100.00 | 92.21
HHA BTN b 1 AR 5, 025. 70 1,028. 21 79.54 | 100.00 | 87.47
SRR ARET57 EbrEE 5,134. 27 4,258.07 | 17.07 | 99.31 | 75.36
SREAS ] [l Rt 5,451. 13 1,045.12 | 80.83 | 99.57 | 86.59
GREAE b 1 AR 5, 883. 86 1,368.42 | 76.74 | 100.00 | 91.32
H 2 I b 18 5, 852. 06 949.49 | 83.78 | 100.00 | 88.67
T I I [l Bt 3,916. 44 1,526.59 | 61.02 | 100.00 | 71.63
A B b 1 AR 5,871. 15 946.70 | 83.88 | 100.00 | 88.95
A bR HA A 2, 762. 26 779.40 | 71.78 | 98.56 | 74.75
T R [l Rt 5,066. 91 1,013.44 | 80.00 | 100.00 | 88.05
AR T b 1 AR 4,431. 07 994.18 | 77.56 | 100.00 | 86.88
A K o 440 3,621. 69 759.87 | 79.02 | 99.28 | 71.05
iy H IR ] s S AH 3, 724. 23 751. 82 79.81 | 100.00 | 73.61
HAIE] ] s i L 3,108.81 717.53 | 76.92 | 100.00 | 70.11
HEIL R bR A 4,378. 20 882.38 | 79.85 | 100.00 | 37.61
iy b R4 ENEE 10, 928. 42 7,849.17 | 28.18 | 99.99 | 52.69
BRESM B SRR 6, 235. 01 1,018.78 | 83.66 | 100.00 | 88.37
SEESY N o 440 5, 753. 38 971.56 | 83.11 | 100.00 | 91.92
BEEONES I B 1178 2, 508. 44 773.55 | 69.16 | 99.60 | 72.49
S AEALIIE7S =l bR A 5,847. 48 996.45 | 82.96 | 100.00 | 88.97
SREAY 33 bR A 3, 589. 88 735.86 | 79.50 | 100.00 | 73.03
AR o 7 5,422.93 986.65 | 81.81 | 100.00 | 88.38
HARE N =l bR A 3,551. 54 597.73 | 83.17 | 100.00 | 72.49
HHEKE b AR 5, 097. 40 1,002.68 | 80.33 | 100.00 | 88.67
ha KD 5 b 40150 5, 858. 86 1,234.52 | 78.93 | 100.00 | 89.57
AR bR 59 A0 6, 194. 30 1,109.28 | 82.09 | 100.00 | 90. 14
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WAL | EmmEmg | gEmt | wgMo. | owmmk | ooor | R B
(%) (%) (%)
A ZRifE ] B 3R 5, 534. 26 1, 354. 57 75.52 | 100.00 | 71.08
R 3 K bLkizE 1, 056. 81 0. 00 92. 06
Bk} 6 K _bRizE 1, 004. 79 0. 00 94. 38
Nexusl *® L&izE 1, 125. 45 0.00 99. 21
Nexus2 X FLRiEE 976. 01 0. 00 99. 21

VE 1 AR = S Pris B I 8]/ R] iz e i e s AT i 8 I (8] i T8l B

HIRRAL, FAfskbris

=

=

I T)=n] i1 I 8] - AR 1 H A AU Ta) CotRal A A AR 2

B WEEAENEED , SCPRIzE I 18RS M ARATAT I B) L SR A M I PR TR A 1
A2 PR IRI (8]

TE 20 BT = J R K T L/ 9T AR K T i

2) 2025 EAK /2025 HFJE

s - . N . 1| 25 % %
s | FmEmmg | smER | el | ek | S | AR
(%) (%) K (%)
BT R EHWEE 6, 012. 83 6, 092. 73 -1.33 99.81 | 10.12
R HBRE EE 5,515.01 5,968.52 | -8.22 | 99.97 | 27.25
X b2k, R | ENEE. Er
HHS . _ 3, 900. 72 5,556.41 | -42.45 | 99.27 | 46.48
i WA | B, EEE
A 16 HBIR-1ER WHE 17,296.44 | 20,677.48 | -19.55 | 100.00 | 53.96
E bR . E
418 ey Y] B’Tﬁﬂgﬁg 1Py 13, 465. 78 17,523.26 | -30.13 | 88.70 | 54.28
4 20 HBIR-1ER EHEE 16, 539. 85 14, 981. 20 9.42 95.02 | 67.71
A 21 RAb-4E7R WHE 9, 248. 80 8, 366. 36 9.54 99.98 | 68.61
-, 20 | BRNEE. Bir
A3 A T% L HAE i [l 17, 167. 05 19,407.85 | -13.05 | 90.09 | 52.64
%57 HE
1 _AE
FA 6 A fﬁq & EH e 18, 881. 72 16, 719. 11 11.45 | 100.00 | 51.39
4%
HE-EE. 4 | BENAE. B
48 o . _ 14, 697. 58 18,418.24 | -25.31 88.33 | 52.95
ik s et R
KA1, s _
£ F=ONERIYN
FA 9 HBR-1Em . 40 E\igm AB’T 9,229. 44 14,871.09 | -61.13 90.09 | 52.19
b HE. HEFriHHE
%27
L RE [ s A AL 6, 974. 79 4, 069. 42 41.66 | 100.00 | 79.62
LRSIy | B 34141 8,671.81 2, 740. 82 68.39 | 100.00 | 74.54
WA B ] B 347 AH 6, 480. 83 1,881.32 70.97 | 100.00 | 77.79
R AR [ Br 3170 12,284. 11 1, 960. 97 84.04 | 100.00 | 92.53
R KIE [ B 34141 6, 373. 46 1,716. 72 73. 06 99.83 | 74.19
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W | EEmEEL | GEBR | min | w0 | EHE R
EP%J@EP I br 3140 5, 966. 23 3,297.06 | 44.74 | 100.00 | 79.31
HA R HR-HT EHEE 21,267.47 | 17,914.70 | 15.76 | 97.03 | 82.23
A IR [l Bt 6,233. 71 1,648.01 | 73.56 | 100.00 | 76.80
A A I b 1 AR 10, 149. 83 2,157. 81 78.74 | 100.00 | 89.27
T HR-HT EwEE 19,061.74 | 15,406.05 | 19.18 | 99.94 | 60.87
T4 5t [l Rt 9, 341. 66 2,170.98 | 76.76 | 99.97 | 94.01
HHA BTN b 1 AR 9, 704. 07 1,949.19 | 79.91 | 100.00 | 89.26
SRR bR HA A 6, 422. 80 1,610.62 | 74.92 | 100.00 | 77.18
SREAS ] [l Rt A 9, 630. 66 2,213.06 | 77.02 | 100.00 | 88.38
A R b 1 AR 9, 304. 68 2,110.02 | 77.32 | 100.00 | 93.12
HA 2 I s A AL 9, 844. 36 2,049.65 | 79.18 | 100.00 | 90.46
T I I [l Rt A 7,245. 44 2,393.16 | 66.97 | 100.00 | 73.37
A B b 1 AR 12, 288. 15 1,613.15 | 86.87 | 99.99 | 90.74
A bR HA A 5,817. 54 1,848.13 | 68.23 | 94.65 | 76.58
AR I B 1178 10, 626. 93 1,918.39 | 81.95 | 100.00 | 89.84
AR T =l bR A 9,416. 39 2,229. 31 76.33 | 100.00 | 88.67
A K o 440 7, 262. 98 1,749. 71 75.91 | 99.88 | 72.78
iy H IR b 40140 7, 400. 88 1,120.76 | 84.86 | 99.24 | 75.34
HAIE] ] s i L 5,621. 33 3,085.01 | 45.12 | 99.92 | 71.83
PR bR A 4, 970. 58 1,694.48 | 65.91 | 99.88 | 40.76
A B Lzzg%f% NEE 17,020.92 | 14,539.44 | 14.58 | 96.78 | 54.86
SRS LG = b 11 8 13, 060. 09 2,142.33 | 83.60 | 99.98 | 90.16
HHA R 5 I B 1178 9, 697. 31 2,615.46 | 73.03 | 100.00 | 93.71
T R =l bR A 6,371. 42 1,848.62 | 70.99 | 99.98 | 74.23
S REATIIRS bR A 9, 079. 87 2,223.82 | 75.51 | 98.00 | 90.76
A I B 1178 8,151.07 3,394.81 | 58.35 | 100.00 | 74.77
AR I B A 9, 555. 53 2,029.56 | 78.76 | 99.93 | 90.17
FAE O I b A AR 7,103. 78 1,559.55 | 78.05 | 99.95 | 74.23
GIEARIS = I b 1178 10, 654. 48 2,115.52 | 80.14 | 100.00 | 90.46
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N 5 1B 223 %
WA | EmmaN | SmEst | M | smmk | Cooe | SRR R
(%) (%) (%)
FARKY ] B 3R 11, 561. 33 2,013.39 82.59 | 100.00 | 91.36
RS LR [ Frs AL 13, 100. 62 2,100.86 | 83.96 | 100.00 | 91.93
RS Bk [ s A AR 6, 587. 16 1, 566. 26 76.22 | 100.00 | 72.82
R} 3 * bekisE 57.93 96. 39
Bk} 6 K bLkizE 66. 39 97. 45
3) 2024 FEAK /2024 FFE
. - . | % S %
WAE | REEEmA | GEER | wmo. | ek | Sl | MR
(%) (%) 2 (%)
H e iz 1Bt IER= 20,159.07 | 24,974.39 | -23.89 | 99.97 | 32.98
A
i IH Fjgtiﬁjﬁ * ERER=] 303. 02 1,894.20 | -525.11 99.73 | 10.12
ER %, 4 .
Bt ﬁgg;:)% * BN EE 327.98 | 2,608.74 | -695.40 | 99.98 | 35.89
X . & EHpr
S 5| 17y EQ% s 3,613.79 5,055.18 | -39.89 | 99.99 | 52.78
FA 16 HBIR-1ER WHE 19,352.94 | 20, 548. 45 -6.18 | 97.38 | 59.72
H4 18 ER-1ER WHE 18,947.32 | 20, 291. 34 -7.09 | 95.08 | 60.00
ey -4k 1
b0 | T ﬁ%:“ v A 14,027.92 | 15,399.20 | -9.78 | 99.98 | 73.33
K-
4 21 b - R EHwWEE 5, 343. 89 7,294.45 | -36.50 96.73 | 74.31
FA 3 BIR-1ER EHEE 18,478.64 | 20,329.50 | -10.02 | 96.64 | 58.56
1 _AE
F4 6 A iﬁq & EH e 16,816.43 | 17, 744.33 -5.52 | 99.97 | 57.47
44
F4 8 BIR-1ER EHEE 19,501.38 | 21,193.96 -8.68 | 98.79 | 58.83
1 _AE
FA9 A iﬁq & EH e 17,230.31 | 17, 895. 07 -3.86 | 100.00 | 58.16
Jb-4E4R
b ] B 34141 3, 470. 03 1,512. 28 56. 42 99.75 | 83.27
= Bz
RSy IR~ B’Tﬁﬁgﬂg 1Py 7,923. 77 6, 182. 62 21.97 | 100.00 | 78.02
A B [ s AL 4,179.70 2,313.36 44.65 | 100.00 | 81.44
= Bz
H AR ARAb-HErg B’Tﬁﬁgﬂg M 1 90, 335,83 | 18, 530.71 8.88 | 100.00 | 96.12
. TR
R KIE ZAL-Ew I )gﬂg Py 6, 633. 51 4,162.73 37.25 | 100.00 | 77.67
qﬂ/ﬂgﬁqj HIR-1ER MR, EANEE | 4,838.37 2, 368. 07 51.06 | 100.00 | 82.96
FRRE HIR-1ER EHHNEE 15, 778. 31 17,741.96 | -12.45 | 100.00 | 85.78
R AR ] B 39 A0 4,110. 07 2,104. 33 48. 80 99.68 | 80.46
- T
A g | O Hgﬁ% I | 19, 831,08 | 18, 456.58 6.93 | 100.00 | 92.85
1y —4 1
AT M L ff * HiaE 11,430.65 | 13,784.28 | -20.59 | 100.00 | 65.22
|
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msd | emmEas | sEel | wmiov | sk | S0F | BRSO
HA Bt =l B 4, 696. 47 1,791. 48 61.85 | 100.00 | 97.60
AT ZRAb-4ErE F’%’H‘)gﬁﬁl le 16,564.43 | 12, 667.49 23.53 | 99.92 | 92.84
A B [l Rt A 3, 457. 47 1, 985. 50 42.57 | 100.00 | 80.83
AT =] s L 8, 086. 31 2, 166. 89 73.20 | 100.00 | 91.96
s R b 440 7,325.61 2,393.73 67.32 | 99.99 | 96.71
T = [l Bt 7, 445. 62 2, 098. 99 71.81 | 100.00 | 94.04
SRy ] Br S99 A0 8,536.01 4,382. 64 48.66 | 99.98 | 76.84
A B R %’HEE% H 23,475.81 | 25,001. 60 -6.50 | 100.00 | 94.33
A B i I Br AR 4,794. 77 2,012. 55 58.03 | 100.00 | 80.23
AR R4 %’HEE% H 18,701.15 | 14, 193.02 24.11 | 99.84 | 93.43
AT I Br AR 6, 334. 37 2,022. 39 68.07 | 100.00 | 92.25
T S bR HA A 8, 591. 54 5,811.69 32.36 | 99.84 | 76.26
4 H R R4 %’H‘Hgﬂé A 7,774. 94 5, 408. 67 30.43 | 99.75 | 78.82
HAE] B3R 4, 831. 62 2, 223. 02 53.99 | 99.89 | 75.28
LEESSIIEN I B 1178 4, 509. 22 1, 540. 48 65.84 | 99.69 | 47.05
s b Qé;ig%ji: * HiaE 14,486. 11 | 15,145.57 —4.55 | 95.75 | 59.18
HHA IR RE I B 1178 7,194. 91 2,101. 88 70.79 | 100.00 | 93.74
A RIR =l B A 6, 906. 96 2,211.90 67.98 | 100.00 | 97.31
A R %i;ii: | Bk ’ﬁ‘)gﬁig; Bl 9, 055. 38 7,057.70 | 22.06 | 99.73 | 77.70
AR S =l B A 7,182.98 2, 049. 84 71.46 | 99.97 | 94.33
s B A 4, 635. 65 2, 083. 55 55.05 | 100.00 | 78.25
AR o 70 7,536. 15 2, 062. 82 72.63 | 100.00 | 93.74
HRE O IR Bﬂﬁgﬂﬁl ale 8,502. 91 5,984. 95 29.61 | 100.00 | 77.70
HARKE I B 1178 7,799. 78 2, 078. 82 73.35 | 99.29 | 94.04
A K =l B A 7,659. 98 2,126.90 72.23 | 100.00 | 94.94
AR IR B’%’ﬁﬂgﬂé Sle 23,235.24 | 21, 840. 06 6.00 | 99.73 | 95.52
HhA Bk =l B 6, 045. 20 1, 860. 04 69.23 | 99.23 | 76.29
4) 2023 K /2023 £
WA | EmaEng | gEER | wEin | owmk | R | 0 )
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WA | EmEEA | gEER | wmin | sk | R | O0F)
H iz IR EAEE 18,608.07 | 22, 905. 86 -23.10 | 99.97 | 39.74
F 8 R {1 HefR-Herg HNEE 18,401.69 | 22, 535.49 -22.46 | 99.90 | 38.05
B b4 EAEE 128. 45 1,990.15 | -1,449.36 | 96.64 | 10.12
HriEx bk NEE 1,743. 30 100.00 | 44.54
g | WXL EbrEE 21, 147.43 | 18,527.23 12.39 | 99.61 | 59.07
2 16 HR-ET HHEE 13,667.49 | 16,936. 18 -23.92 | 95.08 | 65.47
418 HIR-HEH HNAE 13,965.45 | 17, 134. 74 -22.69 | 95.75 | 65.71
F4 20 -1 R HiBE 5, 752. 99 7,028. 99 -22.18 | 99.98 | 78.94
T4 21 R4 EAEE 3,011. 79 3, 230. 77 -7.27 | 100.00 | 80.02
A3 “E;ff% * WHE 13,824.32 | 17, 251.65 -24.79 | 99.97 | 64.48
A6 IR EAEE 14,463.02 | 17,357. 45 -20.01 | 98.79 | 63.54
48 IR HNAE 15,745.80 | 19, 679. 98 -24.99 | 99.98 | 64.71
FA9 IR EwEE 13,835.27 | 16,519. 14 -19.40 | 98.29 | 64.14
i | R [ Hgﬁjg B |5 960,56 | 5,676.72 4.76 | 99.80 | 86.92
AL %il’:—{ffﬁ * F’%’ﬁﬂgﬂé 7 14, 597. 57 8,199. 61 43.83 | 96.67 | 81.49
SRS bsE FAb-%&R F’%’Hﬂgﬂ%; " 4, 892. 09 3,677. 16 24.83 | 100.00 | 85.09
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	一、关于本次募投项目及融资规模
	(一) 结合地缘情况、相关航线市场价格及成本、同行业可比公司类似航线效益、报告期发行人同类航线的运力消化和实际效益、新增航线筹备及审批等情况，说明本次募投项目效益测算过程、主要参数及选取依据、测算效益结论是否合理、审慎
	(二) 说明本次募投项目购置船舶价格的测算依据，新增数量是否与新增航线需求匹配，相关价格与发行人历史购置船舶及同行业可比公司类似项目是否存在显著差异；发行人使用自有或自筹资金对本次募投项目进行投入的情况和资金来源，是否拟使用募集资金进行置换，结合公司现有资金余额、未来资金流入及流出、各项资本性支出等，说明本次融资规模的合理性
	(三) 核查程序和结论

	二、关于发行人业务和经营情况
	(一) 结合国内及国际集装箱航运物流业务的开展情况、竞争格局、行业周期等，说明发行人营业收入、净利润、毛利率变动的原因及合理性，是否可以持续满足向不特定对象发行可转债的相关条件
	(二) 说明货币资金的具体构成、存放管理方式及受限资金情况，分析发行人在债务规模较大情况下持有大额货币资金的原因及合理性，利息收入与货币资金规模、利息支出与有息债务规模是否匹配；结合发行人债务结构、资金拆借情况、到期期限、利息水平、未来偿债计划、现金流状况及后续融资安排等，分析是否存在短期偿债压力及流动性风险
	(三) 结合船舶及集装箱等固定资产的适用航线及效益情况、相关固定资产使用率及成新率、相关固定资产市场价格等，说明发行人固定资产账面金额较高的原因及合理性，与同行业可比公司是否存在显著差异，是否存在减值风险
	(四) 核查程序和结论

	三、其他
	(一) 最近一期末是否存在持有金额较大、期限较长的财务性投资（含类金融业务）情形
	(二) 核查程序和结论


