REFRETE A T 20255 F4ZF [ 20255F BNV 57 175 It 146 BA

RADFREM A~ 7] (NVSE AU : DQ) (SO A RRORBH B IR L SR At i 21 22 il ik (1 45155

HlEAY, PURMIFR “ RASBaeds” , “aF” i “FA1” ) FARAM T RLHI 2025
RS 4 R Ky 2025 SEFE 45V 55

2025 3 NI 55 iz B BRI

2025 4FEE 4 ZRPER, P4 FIIBEE . OBCIRAT A S SRR RARAT S AR R AL U 22. 7
f¢3878, 33 FRKN 22. 11036 7T.

2025 1EE 4 FRPE 2 iR B R 42, 181 I, 35 3 ZRJE -k 30, 650 i,

2025 4E4S 4 TR 2 A B R 38, 167 W, 45 3 FRAL K 42, 406 Wi,

2025 E5S 4 ZPE L2 Sk A RIE A VOl 5,83 LT/ AT, B3 ZEON 6. 38 U0/ A

JTo
2025 FFH5 4 L i AL LG I B A Ok 4,46 ST/ AT, B 3 RN 4. 54 FETT
/)T

2025 4E5 4 L EEE YN A 5. 83 60/ AT, 5 3 TN 5.80 LI/ AT
2025 4R35 4 FRREENION D 221. 7 BT 5ETE, R 3 FREEN 244.6 H T FETC.

2025 158 4 IR RN 16.4 W LTG0, H 3 FEA 9.7 B TFKEIT: 2025 TR 4
FEBFIZHN 7.0%, 253 TN 3. 9%,

2025 4E5 4 ZERE IR T AFAR IS5 4505 7.3 H T K, 5 3 RN 14.9 H TG
2025 4E45 4 R IAAER T Y Ol 0. 11 F£58/ADS, 5 3 N 0. 22 3£ 56/ADS.

2025 4E5 A FRFEVRE S A )E T A R AR IS T B GRS TR @ o 7.3 kT,
3 ZR PG I T A R BRI R (RS THAEID) 2 3.7 B T 3E0C.

2025 fE5R 4 B PERREIEAREI T 4 Y AR TIUERD P24 0. 11 360/ADS, #5 3 FRIE
MG FEARE IO Y IES V) 24 0. 05 S JG/ADS .

2025 4F 55 4 ZERE QBT IHFERS R AN CIESTIUEND ¥ 2k 52,5 5 )7 9500, 3 3 2R84 45. 8
FII3E00: 2025 AR5 4 2215 ABLHT IH MRS Ay R 28 e THEND 2 23. 7%, 55 3 2%
S 18. T,



L VANEDIE S 2025 4 2025 4F 2024 £
CBRARR AR ] D FAFE EIFE BAFE
B 221.7 244. 6 195. 4
EH 15. 4 9.7 (65. 3)
SEVilES 7. 0% 3. 9% (33.4)%
ZE T (20.9) (20. 3) (300. 9)
VA 12 ) AR R 5 4 (7.3) (14.9) (180. 2)
SEARE Y (FI0/ADS) (0. 11) (0. 22) (2.71)
TS I T m B B # Cor 850 /R CRE

AipEl @ (7.3) 3.7 (170. 6)
IS SEARR oD M"Y ClEa it

[ © (2E7E/ADS) (0.11) 0. 05 (2. 56)
BB IHAER AR (kD @ 52.5 45.8 (235.1)
BB IHRER AT RN R Gl hdEnD @ 23. Th 18. 7% (120. 3)%
ZahiEf E (D 38, 167 42, 406 42,191
Z itk G AR (SEoT/ AT 5. 83 6. 38 6.81
Z iR IS A (GEe/ AT 4. 46 4.54 5. 04

2025 4F B 55 A B ML

® 2025 fEL SRR 123, 652 i, 2024 4Fk 205, 068 i,
® 2025 fEL NLEERY S A 126, 707 Wi, 2024 4E% 181, 362 i,

® 2025 FEENVIRA A 665. 4 T T 3576, 2024 424 1, 029. 1 3£ 0.




2025 SERERF H-137. 9 H JT3EIC, 2024 FH-212. 9 T JT3EIC; 2025 SEFFH A4 -20. 7%,
1fi 2024 4 A-20. T%.

2025 TEVAJE T A F AR BT 4508 170.5 F T30, 2024 AR T A Rl AR 55 5100
345.2 FJT3ET0. 2025 SEIEAREBE TN 2. 53 2T0/ADS, 2024 EFEAKEB TN 5. 22
S J6/ADS.

2025 4E QBT IHFEAS AT AN CIESTHMEND @ 2 170 J5 360, 2024 45 4-337. 4 H )7 %05
2025 4F QBT IHREA ATARNE R CAESTHEND @ 24 0. 3%, 2024 4 -32. 8%.

2025 F YRR H R T AT BRI B (AESTHIERD “ 2 114. 7 1 J5 3600, 2024 %
JEEJE T AT ARG GRS THERD 2 272.8 B 7 E£ T,

2025 AF IR G A T B e TEID 4 1,70 3670/ADS, 2024 (5 3L A
B4 CAESTHEND 4. 12 S570/ADS.

(1) e A I <5 3 AR AR 22 AR A7 J A o Tl A2 ] 22 b 27 50 (1R ) oh A A

DR RAS B LOZ S TR R P A Y o D3 J A2 1 22 el 27 A S 1 R b A7 B (R A
SNERITIH 2R T ety S AT 9 FH 48 I 4 S s B O S TR 1) = B 1

RATFr BEUR S AL X 55 M S b 7e 5 8, R BT IH AR A« ST TH 4 i A
TR AR T T F BOR A R AR o 2 A E S T HE A . A7 X
SR THHENI S5 1R AR EE 2 AR B, I EET T AR THENI SRR AT /LK R
A% AR TRV 25 FE AR5 W 55 4R T H (R AR .

(3) ADS /& F5 26 EAFFEIEIE. 2 ¥ ADS FH 3 i 2 48t L 451 A &5 ADR AR3R 5 JIF a1 .



FEEETR ST

KA RE E RS PAT B ARG A VEeiE . 2025 48, P e A B24E B 1 R BHAEC AR T
BT E VAR o G, SGAR™ ST 0 ks IS =R BE T R i, e rh 22 Sl iR Bl e
A NEX -, FATR BeR AN EE = BEIR 33%4 e 3 5 DU ALK 55%, Al
2025 EIAE P~ BIA F 123, 652 W, FF &A1 121, 000 5 124, 000 WE[KIFR 51, % 2024 4E (K] 205, 068
Wi A LG B2 39, 7% bAR, AT 2025 A RAH EAA B 126, 707 W, B TR, IR R RS
BB AR, 7

“AF 2025 AETRPAE, A ERESTEINGR TRIE R, AR A RIS A . AT
Py IR WA 52 7 LRI M R POt 2 w7 b R H ARG A5 L, AR IA T A | S AR
2 i B AN 2024 SR 5. 66 SET0/ AT FRE 7. 2%% 2025 SE [ 5. 25 SKIu/ AT 7
BN E A R, S802025 GE NN 6. 65 436G, 1fi 2024 44 10 /4360, RAEH
WA BT R B, (05 2024 AEAHEL, A FIAERE S HURIENCARE o R,  EBLHT IH A ) A
2024 4E[IH 3. 374 236G, N 2025 4ERIIE 170 J5300; V)8 T KA HT REVE 2 7 I AR 103
TN 2024 A1 3. 452 A3 TCIAE & 2025 AEf) 1. 705 143600, AL, FRATILE 2025 4F AT
5610 J5 ETTMIE M2 E A, AT 2024 4E1¥ 4. 35 (Lo Sl T W& . 7

“HATILR SRR IR (0 P GRS I A . A 2025 4R, BRAIHAT 9.8 12
EITCHIIAE AW 1. 14 {ZETCRIRIIHBEE | 1. 36 1235 T0IARAT 2240 I LA K. 10 42357505
AT A B, X ERsh % = ia 8 22. 7123600, B EFEEARRIINT 5700 J7 3 t.
IX IS (R 55 At R FRATTHAL T A5 OO R RS P, AR 4 i 1) i 3 52 A AR KL
i,
“UBE T, BRAIE B DU gk S S R it LA SR At T i RO R, B A 55% 1 44 L
PRI ZRIBAT . HIUZRE 2 G R Bl 42, 181 W, #4347 39, 500 %2 42, 500 WlifriF5 5]
O, AR ELR) 38, 167 M. pbAh, FATE T 200 B3 e T EA R AR
W, AR T AR oA . SRR R AR R, EVE T ARTE 2025 AR DY TR AR % 6. 83
FITC/ AT, B 2025 FFEEH =ZREI 6. 38 KIT/ AT NE W% TR, B TR

(FZAFFIRI AT IA I LL L 0. 10 70/ AT IHEP LG RA) NS =R 1. 18 3¢

To/ TR R VUZERLR 0. 74 T8/ A 7. AEAHERIZ, IR NS =Z=EH) 4. 54 57T/
NIT T 2%, 2P EAIZ TR AT 4. 46 20/ A1, 7



T ARG, FATHIT 2026 FEH R 2 SRR AE 35, 000 £ 40, 000 M
JiAi, 2026 SEAAEFRHAE 140, 000 £ 170, 000 WSS A . 7

[ 2 SR R T R E B S AT R R R KD, IERE RNEAIAN L
F7 RN AR, MOGARAT R I A A BRI . X BEAE R HES]) T MRS T G 2 (K
ENFEFAI G TR AS . AT B, 0GRS T AR ARHE S |80, T B, ks
AL HEBORBEZAE A R R I . AR S, XLER MW SOk e Ze, B s T J5 1)
(RANEZTEAE) AL (i) BIER R, HrhAUE BB AT T A . Bbst, HRHIEILE
AR T BT B ik I R S bRt Ok 22 WA AR B8 T RS IR B REAE R ). 7

“HEF EDEARAT I B2 TR, 2222 Sk i 7 OB RO B2, nai F A, JF
RGBT T TR RO 7™ BE I AN b T AT S o X LE ) [R) 55 ) 7E 38 ™ e 3 7
TS T Al A OR o 2025 AREATIE ™ BRI 28. 4% 132 J7 I, i hirks A 2025 4 i
M ST 50%L F, BIERE IR FIEE A T 50-56 T AR M. JEE AN, FATHH R A B AT
K CORATI A% L R, A B TR S (AL 354 R, JTAE 2026 AEHEZN AT S0 5 i 5
RIRE. 7

T, GARAT RS B AR IR A T S . 2025 4R, Hp BTG IR BN
(A LEHE K 14%, GX 30 317 L, WIS HE, UE T )RR U . B AR T
BRRAT MV IR PR A, R GAR H 2 4 W R i 2 N A e i vh o0 B K HAS I KT RV 75 oK
MEERIT S, RGO IANE T EEHG K15, AR, ERIS LR & bR N
W2 e IR A AR AR P R 22—, A RSN 58 S HLBA ik, A5 R ZAT ML RF
SRS EE, FEARMERRAT 56 A RE IR T 2 IR R SR KAl . AT TR 4k S it 28 N
RO A TR R A DL R G 1o 5 A 2 R RN 28 e I FH S B AR A A R it BRAT 1 1) S AR 3 o i
SN ) BRI L, AT RO RE S R SR I BRIR AN . 7

W 5385

AFITE 2026 4R 1 255 £ Sk S & 35, 000 48 40, 000 Wi, 2% FEAE R P2 i 15 (1 540,
TE 2026 4FEA4E L & 140, 000 22 170, 000 Wi,

TIN5 R P 2 DR AT REVR AR A A H AT A, 10W R A] R RAEARAL, A A KU
BAWEM, . WARXE KR “ KBS a5t m i .



2025 58 4 ZEAE WS

BWHEA

2025 4E5 4 RNV 221. 7 113570, 2025 4E55 3 =2k 244. 6 11 J73570, 2024
SEEE A ZERE N 195. 4 H T 00, 15 2025 4R 3 AL, WO BRI 32 2 R R A D

EFREFE

2025 1E55 4 FRREERIN 15,4 H T, 2025 4R 3 AR 9.7 B JTETC, 2024 4FE 4
Z=JEEAN-65. 3 11370, 2025 5 4 FFEBAFN 7. 0%, 2025 4E5 3 R0 3. 9%, 2024
AR A FEREN-33. 4%, 55 2025 AEE 3 FREAALL, BRI LTF SR BT A O T

HEREH B

2025 4FEE 4 ZRREREE A B O 18. 7 | T 3RoT, 2025 4FE 3 FRALN 32.3 H TG,
2024 P58 4 ZR[E N 29. 4 TI T30, N BRI AR IR 2 W] JRASGRURh I G 1 B4 S A) 9 T
Wb, 1 AR 2025 AR5 4 ZRFEANES 3 ZRRE 4300 0 F 18,6 H 1R TT.

1WA TR

NATESS 4 RN T 19. 3 | 3R T0 5 FIE R, 3228 5 R 2 R 5 K 1 At S ek
TR ] SO A7 AE AN

IR/

2025 4F55 A BRI 0.7 15500, 2025 4F28 3 N 0.6 FH JTHEIG, 2024 4E5
4 ZFREN 0.4 | )T T0. WER 2 AT REBI ] 7, I R W% R R A MRS 3o

BETRREBEFIHE

IRTIR JRUR, 2025 4R35 4 FLE 5N 20.9 7 Ji9E00, 2025 4F5 3 R 20.3 | i
o0, 2024 FEE A FBELE TN 300. 9 H T EIC.

2025 1F 25 4 2R A E R 24 -9. 4%, 2025 1F 2 3 221 M-8, 3%, 2024 4F 5 4 ZR S k154, 0%,

JHE T A AR5 H# T IR TR

IR SR, 2025 4755 4 ZREVA R T vl BRI 5 508 7.3 B JT3600, 2025 R4 3 &
FEh 14.9 EJTEI0, 2024 4E45 4 ZREE K 180. 2 A T ETT.

2025 455 4 FRESEARRER B 0. 11 3EI0/ADS, 2025 455 3 ZREE N 0. 22 J2I6/ADS, 2024
SRR A FEE N 2. 71 F2J0/ADS,

BT IR T4 AR A AT (T#) (FESTHEN) RiFBIEER K m/ (T#) (E

TR



2025 5 4 FRFERAE S R T AR RIS 08 7.3 HIRIC, 2025 5 3 FRAE R
JE R T T B AR (R R O 3. 7 T 15600, 2024 SRS 4 BRI HJE T A F R AR T
B4 170. 6 FH T FEIC.

2025 S35 4 LR S IR T 4508 0. 11 S5J0/ADS, 2025 4F255 3 F R 4 i LA
Wesi ok 0.05 SEI0/ADS, 2024 -5 4 Z=EHEE 5 HEARRE R S #ih 2. 56 JE0/ADS.

BEBITIHMHEFI R (FE TR

2025 AFEE 4 2= QBT IHFEAS AT AE CIESTIMEND 4 52.5 F 73670, 2025 475 3 =
45,8 FJTFTT, 2024 4FH 4 FRPEA-235. 1 T 3ET0. 2025 4E5 4 ZR A BT IHMERS 1R
T CIESTHEND b 23. 7%, 2025 4E28 3 Z2 0 18. 7%, 2024 4E55 4 21 h-120. 3%.

2025 FRFN 5

BWHEA

2025 FEENVIIN R 665. 4 T 7 3RT0, 2024 424 1,029. 1 FJTEI0. FREFER M TH=
BEAG, RIS 22 A ek P 25 85 O BRALRRE 28 Rl 73X 10

EFGEFE

2025 FEBH N -137.9 11 JT3E78, 2024 4E H-212. 9 19 1135702025 4EFBH)ZH—20. 7%, 2024
h-20. T%. BRI M98D> F 20 i TN BT R

HEREPE#

2025 A8 LE BN 118. 2 T J73E70, 1 2024 5524 143, 1 [ 360, R 85
DR 2 7] B v SR DG 1B A7 S AT 2 P ks>, 12 FHAE 2025 40 2024 44351k 55.8
Ji S0 72,4 T TG,

IR/

2025 SEWF R B R 2.6 T1 13500, 2024 4FN 4.6 T )75 70, WFR B w7300 1a) ke 4=
L0~ P i AP B IR

BETREZEFIEE

PRI BRI, 2025 AREE 5400 270. 2 (/1 3570, 2024 404 564. 1 (/136 I0. 2025 4F4
R %l —40. 6%, 2024 4F N -54. 8%,

FIEWA PR



2025 AFEFEMNIFHA 9. 0 71 73800, 2024 4E 0 30. 2 /76 0. AR R R E 5
H T HRATAE AR B0 DL ST ) 2 A BT 8

JHE T A R FH# T IR TR

2025 TEVHJE T A FR AR 35404 170.5 B 7300, 2024 424 345. 2 [ /13K I0. 2025 4F
FEARRE T A 2. 53 3£I6/ADS, 2024 24 5. 22 3K JG/ADS.

BT I T4\ Al F HI1# T IR R T

2025 AR5 8 T A A BRI 7 5 (AR v HED 2 114, 7 | 73678, 2024 4728 272. 8
B THTC. 2024 FFHRE AR 58 (AESTHEND 2 1,70 3E50/ADS, 2024 4F 24 4.12 3%
JG/ADS,

BRITIHMHEFI R  (FE TR

2025 4 BB IHRERS T ANE CHESTHHEND o 1.7 BT3EI0, 2024 4:4-337.4 H TG,
2025 4 EBATIHPEAS AT RNE 2 CAESTHERD 4 0. 3%, 17 2024 4 4-32. 8%.

%R

A 2025 4F 12 H 31 H. 20254E 9 H 30 H. 2024 412 A 31 H, A#I4E. RSN
WIFN 52 B %% 4 4580043 ) 4 980. 3 F1 /7356, 551.6 11 )38 0. 1,038.3 [ JiFE 6. #A 2025
12 F 31 H. 2025 4F 9 F 30 H. 2024 4F 12 H 31 H, AwRIAEGERE A0 114.0 5 )7
0. 431.3 HJTFEIC. 9.6 HTFEIL. A 2025 4212 H 31 H. 2025429 H 30 H. 2024
12 31 H, A% NI & B4 135.5 T 8. 157.0 [ 73676, 55. 2 H )75 T,
IR R 7SS H A B IR AT A LI5S . A 2025 4F 12 H 31 H. 2025 4 9 H 30 H. 2024
E12 AL H, S EWEMAEREF SN 972. 4 FH o6, 1,034.5 |50, 1,087.2 F
EI

W

2025 4F 1-12 JAE N, S8 RN ILETEHTR 56. 1 130, 2024 FRIHEE
I B AL IR I 4 A0h 435. 4 T 56T

2025 4F 1-12 FII A, $os b ah s IS4l 140. 7 113676, 2024 SRR
1, 480. 8 F Ji 270 2025 FFEHE VG sl I 1A B 4 32 B A W AE P9 58 A Sk 22 R I (R AR S
e



2025 4 1-12 JIJAR] A, 75 B8 6 s As ] A LB 9 4 0.9 1173676, 2024 SR [F]3H104 47. 4
FIJI9T0. 2025 456 SIS s T I B0 <8 5 B8 12 W] s K 4B R B A1 R 2 ] 1) /b 4
REASCAT R 0.9 T )3 STt et [ K o

RSV 25 445 K8 H

PRI S5 R A AN e A5 L A F A T30 AR TR 25 b, A4 AT IH S i A
T BT TH SR TR R R RS VA A RBCR AR S AR R AR R B R
NAEBZNN, UL AR THENIY 55457 B 3088 8 At RREen] LEIPPAG A Rl s
WeGie BRIk, 2wl BZAME, XL R v HENIIN 55 F5 b n] LU B0 B S A RO e (5
PAAE PP AL 2 F] R Fr 2 O SGTR I . 22wl 8 B R A P X L FH ADPAL oMk 55 L 453
By 2ur L P sy, DL PSR, TIIIARKME St 5 8 2 4w BRAT ] TIX 8 dEhR, &
A AR X LR AR BT F B BR ALA TR A Rl B L SR AR B o IX LR & vHE
YU VE 55 e A $22 JE O 1R 2 1 O i ), AN PR ASE P A MR A8 S5 L o4 U 20 51 1100 004 5545 5
SXLEAR S VRNV 55 i A . 55 56 B 2 v UV 55 3 b R B2 4% » 1y EL ) et HoAth 28 w3 HT 0 A
SV 55 FE AR AN IR o

ST IH AR i A 2 i R AN ERALE . PraBiok . IrIH MRS 2w i AL, SR IH
P A 2 BT I B IR o SO 0 BB A28 i VA i 2 ] B 2R FR) 15 R K
U B A MR Bk Pl et AN 5 Bt SCAT AR DR IR Bl T o Jieds SEAS B T2 AR B 2R T 4540
SN DAL, 22 W) B R R N A B T AR A ok B o 28 w8 B R A IR
SRS A S B T H S B0 B 01223l A7 B 88 3 AL 2 7] AR Ok B AL 5 A 22 W]
N2 R

AN T AR THAENIY 5545 bn 5 W 55 IR ITH 97T

IS

AW CT 2026 452 H 26 HEE AR B8 £l (F—H bR/ AU T R4 9 50
LIRS BUHE BN S

HLIE S W PR S B R

Za NGRS (R - +1-888-346-8982



Zox N E Rk +1-412-902-4272

Hp [ KBl 4 2 LT 4001-201203
Tt o o T 800-905945
T A b HL 3T +852-301-84992

Zo N INEAESWIFEZ 0T 10 20BN FFE R I K A8 8e 2 7] 213,
f e mT DA I DA S FH 0 48 AR T FE TG 2
https://event. choruscall. com/mediaframe/webcast. html?webcastid=ba715r8H

L2 B BITEAE 2026 £F 3 H 5 Hx & A a1 /M AT LAZRE

BTG 2 WP i a0 R
2E [ 4 B HL T +1-877-344-7529
] o BT +1-412-317-0088
I ENG K S ENTT 855-669-9568
[FI TR HY S 5« 6386934

s A [ BrfR NS AR R, IR T Oy .
https://services. choruscall. com/ccforms/replay. html
https://services. choruscall. com/ccforms/replay. html

S22 NI NAE NN VR S48 S 2 7] 44K o

KT REFREEFEAF

pul

KAHREWE AT (NYSE ARH5: DQ) KoAr T 2007 4E, &S 4R e e RAT b A 7
2l % S RE R ATSE S Y. A TR IRl 2 SRS R IR S A, BE R IR Y
AR R Al 2 2 A E— 2 I L TR AR oy SRt i it S 4. AW
H A4 22 b ik 5™ g 305, 000 Wl /45, s Bk gl 22 Ghie 42 A S (IR Az —

R R 1 55 75 B

AR KR N (1995 R IERFARCEIEE) 1240
S . BT IERIA T A5 L CFUET L CRUNT . kT L TR L it
W7 R T RSBIEA IR B, ARG 2026 5 | RS AR

10


https://event.choruscall.com/mediaframe/webcast.html?webcastid=ba7l5r8H
https://services.choruscall.com/ccforms/replay.html
https://services.choruscall.com/ccforms/replay.html

HULEHZ SR, DL OB BRI s 1 22 B RIS A B iiE Rk o 2 7t ] RETE SR AL
AR B4R S IRAE SR AT Jh 2 A2 (Al o SR BESR IR ISR e S S LA AR, LA
B T I B B = A ) 1 SR AR HR A S 1T T Sk A T MR AR S SRR
WA R A FME ST KRR, B iE iR . driE b a1 A s KA E . —
SEA ] RE 2 P B Pk 81 5 HUIE YRR R L ST HORAN R, X AR AR EANR
JCARF S SKADCARBOR B R s A ERZ AR PR 1 D0 RIS AR 2w K
IRZ AR RERN A BE T 5 BURF D BN K BH BE N T A ANU AN 22 55 B it s 23 ] B
A AR e T s BOG MR BT AR . A7 IR LR 3 LA A RS 25 R e
P2 ) LA 5 R TR A 5 2 D1 e PR AT sl S IR 75 SO b o AT Pl b S S I BTAT 15 1R 34
AT e H R4S S BRARE AR, A m) WA SC55 EHnZ S8 S B E T iTIEVE R IR o

11



ERA

END A

SEvll

ENL S -

B
KIIBE = IR 5 %
fr FHIRAE 15 %
WA 3 H
FAENV N/ OA)
(R4l kenny
275 M
GISY P ANE

IC i
Bewpiioa
RG]
Pramifeas/ (B
1§77 15}
BB R B

VAR T FBEAR IR 445 4%

(5 &

FEARBE T . (3IT/ADS)
Mk BRI 7 11 (3I0/ADS)

IR ADS i 5 %

HAk

REHREIR A 7

ESIFAER CREFH)

(A7 T30

221,711 244,601 195,359 665,415 1,029,080
(206,272) (234,949) (260,622) (803,266) (1,242,012)
15,439 9,652 (65,263) (137,851) (212,932)
(18,730) (32,287) (29,403) (118,224) (143,089)

- - (175,627) - (175,627)
(19,294) - (18,072) (19,294) (18,072)
(722) (559) (372) (2,584) (4,559)
2,418 2,890 (12,202) 7,718 (9,813)
(36,328) (29,956) (235,676) (132,384) (351,160)
(20,889) (20,304) (300,939) (270,235) (564,092)
1,821 2,944 7,620 9,029 30,223
3 3 49 31 (2,378)
5,658 5,471 2,784 24,058 18,186
(13,407) (11,886) (290,486) (237,117) (518,061)
3,546 (2,958) 48,973 21,034 69,907
(9,861) (14,844) (241,513) (216,083) (448,154)
(2,581) 74 (61,331) (45,569) (102,939)
(7,280) (14,918) (180,182) (170,514) (345,215)
(0.11) (0.22) 2.71) (2.53) (5.22)
(0.11) (0.22) 2.71) (2.53) (5.22)
67,666,301 67,547,032 66,615,174 67,351,208 66,160,008
67,666,301 67,547,032 66,615,174 67,351,208 66,160,008

12



PP
BN

WA a2 B4
R GRS a

IS SR B Y ALK
A

— AN E IR
HAbRh %=

mEN A

[ 02 % P R B A TR
FURE A= oA FH AL
4L b AR

HAb AR5 ¥
wreaih

Hish i

AT IR S A S 4R
iLee el
JAT B 8 K
Fott i zh 56

wsh it
I R
Fetb AR B ot
iliEndy

VIRER STE

VI T2 FBAR I T A B
F N &
Py B B as 5 i
TR E R A

REHREIR A 7

AR IHF =R CREHIH)

(B T2R70)

2025412 31 H

20259 A 30 H

2024412 31 H

980,292 551,564 1,038,349
113,979 431,341 9,619
135,518 156,994 55,171
169,103 121,437 149,939
972,358 1,034,472 1,087,210
321,138 317,988 291,259
2,692,388 2,613,796 2,631,547
3,399,055 3,409,878 3,499,210
155,576 154,163 152,869
63,212 33,944 27,636
135,305 130,443 106,981
6,445,536 6,342,224 6,418,243
129,663 83,259 33,270
45,433 24,221 37,192
278,957 312,170 406,743
43,780 42,695 44,030
497,833 462,345 521,235
13,208 16,916 21,484
18,180 18,084 17,658
529,221 497,345 560,377
4,406,727 4,353,992 4,361,192
1,509,588 1,490,887 1,496,674
5,916,315 5,844,879 5,857,866
6,445,536 6,342,224 6,418,243

13



REHREIR A 7
FESIIFAERER CREFI)
(A T30

LB
ELCE 2
AT IR 23 2B B e AR I B e A I H
e T LA AR )

GBS BN, (D B R A

BHIESD:

VAR E T by R B
Ve A A AL

Wy S S5 B B e A7 K
ICAEPTR GE P S P e GRS

PR B AL I B

BERIEE:
7 B B A% P PR < U

TR AL [F5 0

Bl BLESEO M 32 PR BE vl /D
T DN L2 R B Rl
FARIGE DN L2 R B Rl

14

2025 4B 2024 4EFE
(216,083) (448,154)
345,666 568,101
(73,459) (555,370)
56,124 (435,423)
(179,469) (358,828)
- (10,091)
(4,614,457) (4,203,694)
4,653,240 3,091,833
(140,686) (1,480,780)
(850) (47,356)
27,355 (46,048)
(58,057) (2,009,607)
1,038,349 3,047,956
980,292 1,038,349
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67,776 60,595 63,036 247,869 210,881
52,548 45,765 (235,070) 1,723 (337,403)
23.7% 18.7% (120.3)% 0.3% (32.8)%
2025 4 2025 4F 2024 4
2025 £ 2024 ‘EPE
BAFE g RES; BAFRE
(7,280) (14,918) (180,182) (170,514) (345,215)
18,605 9,532 55,817 72,382
(7,280) 3,687 (170,650) (114,697) (272,833)
0.11) 0.05 (2.56) (1.70) 4.12)
0.11) 0.05 (2.56) (1.70) (4.12)

BE#E: christian. arnell@christensencomms. com

15


http://www.dqsolar.com

	OLE_LINK4
	2025年第四季度财务和运营概况
	(1)制造成本和现金制造成本仅指多晶硅生产成本。制造成本是用多晶硅生产相关的可计入存货的成本除以该期间的产
	(2)大全新能源提供针对财务业绩的补充信息，包括息税折旧摊销前利润、息税折旧摊销前利润率、调整后归属于公司
	(3)ADS是指美国存托凭证。公司的ADS和普通股转换比例为每ADR代表5股普通股。
	管理层讨论与分析
	OLE_LINK2

	预测与指引
	2025年第4季度经营业绩
	营业收入
	毛利及毛利率
	销售及管理费用
	信用减值损失
	研发费用
	经营亏损及经营利润率
	归属于公司股东的净亏损及每股亏损
	调整后归属于公司股东的净利润/（亏损）（非会计准则）及调整后每股收益/（亏损）（非会计准则）
	息税折旧摊销前利润 （非会计准则）
	营业收入
	毛利与毛利率
	销售及管理费用
	研发费用
	经营亏损与经营利润率
	利息收入净额
	归属于公司股东的净亏损及每股亏损
	调整后归属于公司股东的净亏损及每股亏损
	息税折旧摊销前利润 （非会计准则）
	财务状况
	现金流
	非会计准则财务指标的使用
	电话会议
	关于大全新能源公司
	风险提示和免责声明
	-
	-
	(175,627)
	-
	(175,627)
	(19,294)
	-
	(18,072)
	(19,294)
	(18,072)
	OLE_LINK1

	大全新能源公司
	大全新能源公司
	(179,469)
	(358,828)
	-
	(10,091)
	(4,614,457)
	(4,203,694)
	4,653,240
	3,091,833
	OLE_LINK3

	大全新能源公司
	非会计准则财务指标与财务报表项目的调节表

