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NMETENE 51 (5, 418, 396. 86) (1, 617,919. 90)
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& 60 98, 916, 065. 00 19, 295, 750. 00
WEIHM SR EENBXNINE 59 13, 600, 194. 33 -
BEESNIMERN /T 2,289,938,374.50 2,057, 292, 547. 41
WEBEEE~. TR EFMEMKHE
BAEZHHIE 184, 738, 126. 72 53,933, 445. 08
BEZTHHE 2,118, 685, 471. 43 2,125, 200, 000. 00
Y EMEREENEXNNE 59 - 11, 353, 937. 00
EESNIMER L /T 2,303, 423,598.15 2,190, 487, 382. 08
BREENTENINESRESRD (13,485, 223.65) (133,194, 834. 67)

TEHIY 55 R 2 BT E 20 KT 55 R 2 I A8 57

15




RRFFERERARBBIRAR
EHASRER (8)

2025 4 ARBT
M ER 20254 20244
= ERENTENUNERE:
MU BRI & 14, 700, 000. 00 35, 700, 000. 00
Heh: FARRD AR R EW
A& 14, 700, 000. 00 35, 700, 000. 00
HEERWEINIE 554,975, 498. 53 782,245, 474. 31
WEIEtMEEZEE NS 59 27, 000, 000. 00 -
EREMERN T 596, 675, 498. 53 817,945, 474. 31
ETrEEZ ANl 433, 468, 249. 86 449, 653, 043. 41
SERF FIER AT FIE TR
& 31, 380, 523. 68 29,316, 198. 06
YHEMEEZENTRNNE 59 7,564, 607.19 38, 286, 444. 92
EREDUMERE N 472,413, 380. 73 517, 255, 686. 39
ERRENITENNERESRE 124,262, 117. 80 300, 689, 787. 92
M, SCEREHFMERNEFNIHE 18, 746, 054. 05 (8, 472, 374. 48)
. HERMEFNTREME (68, 204, 727. 41) 170, 431, 859. 17
n: FMMERMNEFNIRE 783, 267, 791. 71 612, 835, 932. 54
7 FRMERMEZFNPIET 60 715, 063, 064. 30 783, 267, 791. 71

TEHTI 25 IR B H1E 79 K T 35 7R Ze H928 /% 5557

16




BREFFERNBARNBERAR
EEffmiR
2025 £ 12 31 H

N lj’AEFﬁJT‘:&” i

2024¢12H31 H

B~ ME++ 2025%£12831H

MENEF
BhEs 455,901, 501. 78 582, 660, 553. 37
oM EREAS 60, 196, 302. 74 55,291, 384. 10
R =R 78, 820, 217. 08 86, 409, 543. 58
VTN 1 646, 091, 361. 74 730, 004, 771. 38
VTN 154, 399, 465. 18 56, 855, 848. 55
T FRIR 34,275, 341.17 28, 296, 100. 32
=R lAVLEN 2 266, 580, 524. 00 289, 985, 224. 13
75 194, 709, 000. 60 201,117, 951.96
BRERIEE 3,560, 989. 85 33, 727, 876. 54
—FRNEIEARIER BN E = - 27, 000, 000. 00
HibRahsEr~ 2, 681, 894. 90 2, 060, 760. 78

RENEEEIT 1,897,216,599.04 2,093,410, 014. 71

RN EF~
KHARR AU & 3 1,032, 669,246.84 1,315,558, 488. 66
Hiizm TREKE 24,077, 657. 58 23,977, 657. 58
BEMEE 27, 347, 224. 38 30, 033, 707. 66
& E #E = 164, 200, 007. 87 141,709, 134. 03
EETE 44,172, 365. 06 497, 542. 39
ERRE 50, 717. 56 2,051, 139. 39
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BREAFERENS[ARMDERLE ( “AQ7F" ) RRERKFERLEZBRLATENRK
THEIGSIHRBERAT, T2016E5831 B AT LHITHEEEMIERETHET
BEIL. ANBALITARMEER (ARR) , BeELBIESERGRET. AQATRE
fIFHE (Z2%) BEHBRSGREXTHRXAEEREKSS . KARGE—HSERARKE
7991340207664238230M, ;EMZEA A ARMS21, 780, 000. 007T, SEEN T AR,
B HARR /9200748 H2 H & T & E #ARR

ARBIETRFAR ( “A&HA" ) BTERAEEHERETIL, T2LEFNAE
REM B AR D REBEARZFRME. SEAZN. REERML. £~ HE.
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L (BREMN) (UATER “BEKRE” ) EE—BITHANN, EFRIEESNAL
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W, EA—BEETHEEMANRBUEA—BUTEIA. ERMYLETF20245E78 7|
H, RBEHIUHE, BENBEFIBOREAREEEEFIN, MYBMEAB ST
+=4NAB, BRI BEAINE E 2025578 . 20255678, AHF QTR RRFIES
SEHMREN, SAREEE (—BUTEIATILY , BYEI—F. 20255128, AL
BEIEEBRRETPTREEREAEGR AT (UTEHR “HiEERH" , EAA:
T RIEREARATR) TRAMIRINGEEE, mREEARETITE. TX
SRR BB R J995% . 100%; TiRiEEHZ T ARBRES A~ HESIER
REEH, SARARERERHAATHTARBFESE=MEBERERS,
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KRR ERERARBBIRAR
W ERFHLE (80

2025 5EFE ARTRT
— EXFER (&
2. BHMFHRETEE

FERFFIRELH)
FS  FARRMR FRREH %)

BHiE B4
1 WRAEF GE#) MBS AFIRAR (ERA: & HMiSEA 81.00 -

ER GEH) MBARARFRAED
2 TR ) MBEALREBRAR FEAIR AL 100. 00 -
3 ImRBIERNSEALRZRRAR GB) ITHRIBRAEER TER TiEA
4 AAAHERINFALIERRAR ANEES S 100. 00 -
5 LBRFNRARARERLAF LiEiRE 100. 00 -
6 IWEER Goill) BRI REHRAR NG 60. 00 -
7 EMNEZRRREERAF Bk 93.00 -
8 BE Goil) MEBRARA BERHK 51.00 -
9 BE (il SEENFZABRLR BEWHEA - 60.00
10 BEFIE (L8 NBABRLAF BEIE - 100.00
11 BEFIE LR NBABRLS BEFIELR - 100.00
12 BEFIE M) MB|[ABRAF BEFEHUM - 100.00
13 THWERENEABRAR (BRAA: THRE BHESHE - 100.00
FREENB[ABRLFD

14 REITEEEZRRAF JUATE &E 60. 00 -
15 EFORT Europe S.r. |I. Efort Europe 100. 00 -
16 EFORT France S.A.S. Efort France - 100. 00
17 EFORT WFC Holding S.p.A. WFC 100. 00 -
18 0.L.C. I.Engineering S.r. I. OLCI - 100.00
19 0.L.C. I. Engineering India Private Ltd. OLCI India - 100.00
20 Autorobot Strefasp. z. 0. 0. Autorobot - 100.00
21 CMA Robotics S.r. | CMA - 100.00
22 EFORT Robotics S.r. I. Efort Robotics - 100.00
23 CMA Roboter GmbH CMA GmbH - 100.00
24 Robotics Service S.r. I. Robotics Service 54.52 45. 48
25 EFORT USA, Inc. Efort USA - 100.00

BHVSIRERNEHCELUTH AEMHE, AFEEERBERASIMEE.

A T HRRERNSALIEZGRATRE T2025F 12831 HIEEICE HE.
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(5) BRAFZFHAENEXRATHENBRETAT LA
FAREH SHEHMGREWERE MR T 4 R
AT AL FERET
%)
#—%Z-GME Aerospace 39, 354, 689. 88 59. 48 B REM  3FELIA 1,967,734, 49
Indistria de Material
Composto S.A.
=4 14, 872, 500. 00 22.48 BB 28R -
$£=F 2,905, 601. 98 4.39 3%  5FE 2,905, 601.98
HP & 1, 647,101. 70 2.49 REEIFIAMERE  SEIE 1,647,101.70
BHA 700, 000. 00 1.06 ZH& 1N 35, 000. 00
&1t 59, 479, 893. 56 89.90 6,555,438.17
8. 7R
(1) =3
20254 20244
T T 555 BN S T NE T T AR E BRNES W EMNE
BERR 239,247,597.19  75,199,957.65 164,047, 639.54  217,125,421.79  65,261,869.48 151,863, 552. 31
EETEES 74,095,659.91  16,679,329.30 57,416, 330. 61 61,862, 071. 45 7,486, 009. 16 54, 376, 062. 29
= 22, 463, 579. 37 - 22, 463,579. 37 52,015, 448. 40 - 52,015, 448. 40
AR 2,231,365.54 - 2,231,365.54 2,347, 831. 87 - 2,347, 831. 87
&it 338,038,202.01  91,879,286.95  246,158,915.06  333,350,773.51  72,747,878.64 260, 602, 894.87
(2) EREMMESR
FENED KEIE AERD FERKH
L EEE Hith
Bkt 65, 261, 869. 48 9,513, 640. 48 481, 118. 11 (905, 565.80) 75,199, 957. 65
EGEESR 7,486,009. 16 10,178, 821.26 1,084, 833. 63 (99,332.51) 16, 679, 329. 30
&1t 72, 747, 878. 64 19,692, 461.74 1,565,951. 74 (1,004, 898.31) 91,879, 286.95
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

. AHUSHBRRETEHmEIER (4
9. &E&E~
1) ARE~ER

20255 20244
N BEEE TKE & T T AR BT WAEES TR 1 &

BT REEERT 89, 411,569.42  9,092,265.96  80,319,303.46 130,771, 690.82 19, 350, 069. 62 111, 421, 621. 20
REHAWRRE 13,757,460.79 3,598,826.32  10,158,634.47  23,929,028.91  4,876,722.46 19,052, 306. 45

ait 103, 169, 030. 21 12, 691, 092. 28 90,477,937.93 154,700,719.73  24,226,792.08 130, 473, 927. 65

(2) REFFFBEERTRGESLEREE

2025 4
WE ST BAEEE WEINE
&8 e A5 &5 LB
%) %)
BINHEREES 8,873, 834.35 8. 60 8,873,834.35 100. 00 -
=R NEYHEA AT
RREES 94, 295, 195. 86 91. 40 3,817, 257.93 4.05  90,477,937.93
&it 103, 169, 030. 21 100.00 12, 691, 092. 28 90, 477, 937.93
2024 &£
E R BAEES WENE
&5 L5 &5 LB
%) (%)
BIHEREES 17,794, 176.56 11.50 14, 443,136.20 81.17 3,351, 040. 36
=R NEYHEA AT
BEREES 136, 906, 543.17 88.50 9,783, 655. 88 7.15 127,122,887.29
&1t 154, 700, 719. 73 100.00 24,226, 792.08 130, 473, 927. 65

BITHEREEEN SR E B RN T :

20254 20244
T T R E BEES  HEEES % HHRIEEH W E R BAEES
=P 8,105,434. 35 8,105, 434.35 100.00  FitFcikdkE 16,753, 424.34 13,402, 383.98
=8 768, 400. 00 768, 400. 00 100.00  FitFsEULlE] 768, 400. 00 768, 400. 00
Hit - - - 272, 352.22 272, 352.22
&1t 8,873, 834.35 8,873,834.35 17,794, 176.56 14, 443, 136. 20
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WEMFMLE (80
2025 EFF

ARTR

. AHUMESBRRTEHEIE (&)
9. BREEM~ (40

(2)

RAFFETREESETHRS ZSEEE (8D

F2025512H31H, HAITHRBREEZENERIE~FERINT:

T T &R BIEES THEEEH (%)
1A 88, 162, 308. 03 2,036, 549. 33 2.31
14EZ24E 2,653, 710. 82 265,371. 08 10. 00
2EFEIE 1,308, 531. 52 261, 706. 30 20. 00
SEFAE 1,740, 983. 84 870, 491. 92 50. 00
AFE TS 232,611.73 186, 089. 38 80. 00
5L E 197, 049. 92 197, 049. 92 100. 00
&it 94, 295, 195. 86 3,817, 257.93
(3) ERFB~BEERNER
EERE AESEE ALY LRI EREE
&1t 24,226, 792.08 11, 604, 649. 09 272, 352. 22 341, 301. 51 12, 691,092. 28
10. — £ NEHAIER B HE =
2025%F 20244F
RERIRIESE - 27,000, 000. 00
1. HaRah#a =
2025%F 20244
FRFINFH AR ER 39,470, 118. 40 27,271, 459. 66
Sk iRET 8,110, 438. 45 7,515,925. 10
FIRINH bR 2R 408, 954. 05 371, 692. 34
&it 47,989, 510. 90 35,159, 077. 10
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2025 & ARFR

. AHUWSRRETEREERE (8
12, KHARRARIR 5%
(1) KHIRBURFEFEIL

AELE)
FNKENMESRT FOREES BAORE WEE TR HAtz & FEREH FARREES

BER
Robox S.p.A. 61, 612, 550. 45 - - 1,130,517.18 5,837, 365. 67 68, 580, 433. 30 -
TR

BRAF] 2,001, 102. 56 - - (1, 494, 420. 38) - 506, 682. 18 -
ZHIHEET

W BRA

G 6,518, 253.35 - - 1,377,570.53 - 7,895,823. 88 -
IFLAXRERE

RERKBR

KA 776,918.41  776,918. 41 - - - 776,918. 41 776,918. 41
Atz S EEE

REZHRAT 19, 233, 095. 86 - - 2, 630, 108. 63 - 21, 863, 204. 49 -
REIRFFERER

ZFBRATE 15,192, 107. 57 - - (6, 808, 250. 74) - 8, 383, 856. 83 -
REIEEI Tl

EPNCIE LN

BRAT 249,231.54 - - 119, 762. 98 - 368, 994. 52 -
GME Aerospace

Industria de

Material

Composto S.A.

GE) 94,709, 810. 26 - 79,480, 245. 87 (24,904, 936. 58) 9, 675,372.19 - -

&3t 200, 293, 070.00  776,918.41 79,480, 245. 87 (27, 949, 648. 38) 15,512,737.86 108, 375,913. 61 776, 918. 41

F: KOBIEBFABIWFC F 2025 &£ 7 BISEEHBI GME Aerospace Industria de
Material Composto S.A. (LAT{EFR “GME” ) By 22%BRIAE{ 600 AR THEZ
Spectre S.r. |., [EIR} Spectre S.r. |. % GME E[E]3E#5 1, 000 FEXIT, WFC 35H GME Y
BRAXELBIER 48. 99% NBEF 19.76%, WFC Xt GME RNEEBEXFM, HFRIKBRIUREE
ARG EMEFHITIZE .

62




KRR ERERARBBIRAR

W ERFHLE (80

2025 £ ARTRT
B, EHUSKRREEDRIR (8D
13. HiR&EIAEKRHE
(1) HtpiRETAKHER
FHHRE BMEE AETAR RAEHTAHR FEREFH BItAEHM BtAE EEAUL
fhLRAWE LRI EEWENT EslE ANETE
BIFIE 0EES 5 KIfRs%  BETR)T
NEMZE
R R E
JEBAEREHL
FAER
MRIRB
FRAR] 19, 905,031.19 - - - 19,905,031.19 9,905, 031.19 - ExGH
REUGIEH
[EE=g)!
& ABIR
FHEAF 3,907, 096.85 - - - 3,907,096.85 1,407,096.85 - X5
TR E AR A
EHLB/A
BIRAR  165,529.54 - - - 165,529. 54 - (34,470.46) FEXHM
THIFE=
FHFR
RERA
S| - 100, 000. 00 - - 100, 000. 00 - - xS
& (4
) R
BIRAF] - 5,000, 000. 00 - - 5,000, 000. 00 - - dkHE
&t 23,977, 657. 58 5, 100, 000. 00 - - 29,077, 657.58 11,312,128.04 (34, 470. 46)
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W ERFHLE (80

2025 s AR
B, AHUESHFRETEZEMEIRF (8)
14. HHEHEM~
(1) RARKERNREEEI=
BERREFY

E3)
FMRERRE

it IBFHEH
FOFREG
T2
FRFH
AEEE
FMFRE
THE
FERFE

E &
FR

F9
(2)  RABATEERARNS M E~ R ENRESR
A E IR N R NERELEER GRS TRERN:

WENE AT El &5 BESH AsNEMLE
BRNREAN
&it 13,303,105.37 11, 760,200.00 1,542, 905.37 At BCE
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MR IREMEE (4)
2025 & ARFR

. AHUWSRRETEREERE (8
15. BEFHE~

20254 20244
=D v
[&E] E = 269, 888, 246. 99 256, 155, 011. 99
3: Y
1) BEE#H=ER
BERETY Mg E BHgEE HAREMES Tt At
B
FEMEE 183, 483, 677. 59 139,859, 478.68  13,932,978.02 62,506,232.66  32,676,936.43 432, 459, 303. 38
HE 370, 197. 47 5,599,923.76 1, 250, 005. 68 8, 868, 458. 04 - 16, 088, 584. 95
ERTEEAN - 22, 614,548. 91 8, 495. 57 20, 847, 245. 46 - 43, 470, 289. 94
LEBRRE (13, 492, 446. 49) (8,179, 606.16) (7,084, 737. 40) (4,352,956.97)  (5,326,260.90) (38, 436, 007. 92)
SCET RN 2, 693,992. 02 7,036, 045. 01 483, 377. 42 1,461, 254. 03 2,957, 063. 00 14, 631,731. 48
FERFE 173, 055, 420. 59 166, 930, 390. 20 8,590, 119. 29 89,330,233.22  30,307,738.53 468,213, 901.83
it
FEMEE 52, 444, 268. 66 80, 733, 353. 66 8,734, 672. 47 34,391, 996. 60 - 176,304, 291.39
g 6,558, 189.72 10, 214, 408. 18 1,328, 302. 41 11, 643, 714. 34 - 29,744, 614. 65
LEBRIRE (4, 555, 604. 71) (3,952,506.00) (5,457, 214. 35) (2, 430, 352. 25) - (16,395, 677.31)
SCET TN 1,052, 772. 61 6,094, 633. 24 287, 503. 59 1,237,516. 67 - 8, 672, 426. 11
EREE 55, 499, 626. 28 93,089, 889. 08 4,893, 264.12 44,842,875. 36 - 198,325, 654.84
BEEZ
FEVRERKER - - - - - -
WENE
FR 117, 555, 794. 31 73, 840, 501. 12 3, 696, 855. 17 44,487,357.86  30,307,738.53 269, 888, 246. 99
F4) 131, 039, 408. 93 59,126,125. 02 5,198, 305. 55 28,114,236.06  32,676,936.43 256,155, 011.99
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W ERFHLE (80

2025 s ARMT
. AHUSERRETEWMBIE (8)
16. TERBIE
20255 20244F
EETE 50, 326, 506. 74 8,365, 259. 16
1) ERIERER
20255
T T AR & BREER K ENE
BRI ELkERImE 35,877, 781. 40 - 35, 877, 781. 40
RaaSHH iRz In H 3,589, 533.52 - 3,589, 533.52
HEFEEmE - - -
Hitt 10, 859, 191. 82 - 10, 859, 191. 82
&it 50, 326, 506. 74 - 50, 326, 506. 74
20244
THK T SR & BAEEE MK E N 1E
=AM EmIgE 3,802, 938. 85 - 3,802, 938. 85
AT e, 2,110, 584. 94 - 2,110, 584. 94
HZERPES: 1,315, 232. 72 - 1, 315, 232. 72
HEZRT RERINE 638, 960. 26 - 638, 960. 26
BRI ELIKEIINE 315, 633. 97 - 315, 633.97
Hitb 181, 908. 42 - 181, 908. 42
&it 8, 365, 259. 16 - 8, 365, 259. 16
(2) EENEETRETIHER
E FENRE AREBM AERANEE Hitbmd ERRE BEKRE ITEBALT
wiE BB (%)
BRI BLIk BERERE
B 711, 230, 000. 00 315, 633.97 35,562, 147. 43 - - 35,877,781.40 EhHAfERR 5.04
HIEEETH 11, 200, 000. 00 - 11,176,991.16 11,176,991.16 - - BEEE 99.79
ait 722, 430, 000. 00 315, 633.97 46,739,138.59 11,176,991.16 - 35,877,781. 40
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2025 & ARFR

B, AHUESHFRETEZEMEIRF (8)
16. HEREIE (45
(2) EERNERTIETZER (8

TiEHRE FISHAURTEH Ao XFFSEEAUL  FEASHEEAER

BRI B2k ITmE 6.38% 34, 534. 40 34,534, 40 100. 00
HiRFEEmE 100. 00% - - TiER
A1t 34,534. 40 34, 534. 40
17. EREE=
EERREFY
9%
FRE 42,524, 102.17
g2yl 5,950, 599. 98
A E (5, 871, 384.02)
LRI 3,963,010. 73
FRFE 46, 566, 328. 86
ZitirIH
FHRE 22, 661, 042. 40
IHE 8, 649, 897. 98
AE (4, 850, 499. 01)
LRI 2,230, 040. 20
FRKT 28, 690, 481. 57
KENE
FXR 17, 875, 847. 29
FH) 19, 863, 059. 77
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

f. AHUSHRRETEHREIRE (8
18. E&E~
(1) FTHEZER

T ih{EAR EHEAR EEFIFEAR TR EA BERXR Ait
£
FEVIERE 34, 686, 226. 34 32,219,431.66 53,683, 154. 70 75,106, 658.93  157,843,996.74 353,539, 468. 37
Mg 35, 063, 050. 86 11,901. 32 - 8,908, 129. 34 - 43,983,081.52
TERETIRZEN - - - 8, 636,513. 94 - 8, 636,513.94
b= - - - (1,979,117.39) - (1,979, 117. 39)
SCET RN - 1,990, 506. 05 5,713,925.27 4,628,412.84 14,887,341.89 27,220, 186.05
FERRE 69,749, 277. 20 34,221,839.03 59,397, 079.97 95,300,597. 66  172,731,338.63 431,400, 132. 49
RitHEsH
FEVIERE 5,970, 056. 64 31,226,459.37 40,108, 193.13 52, 465, 504. 79 54,059,081.94 183, 829, 295. 87
g 709, 188. 78 339, 096. 48 5,993, 454. 44 8, 858, 082. 29 5,507,917.49  21,407,739.48
P54 - - - (660, 345. 45) - (660, 345. 45)
SCET RN - 1, 940, 037. 32 4,486,173.52 4, 484, 079. 30 5,241,924.06 16,152, 214.20
FERRE 6, 679, 245. 42 33,505,593.17 50, 587, 821. 09 65,147, 320. 93 64,808,923.49 220,728, 904. 10
AR
FEVIERE - - - - 54,415,411.57 54,415, 411.57
iR - - - - 44,256,965.66 44,256, 965. 66
SCET TN - - - - 5,132, 287. 91 5,132, 287. 91
FERFE - - - - 103,804, 665.14 103, 804, 665. 14
WEMNE
FR 63,070, 031. 78 716, 245. 86 8, 809, 258. 88 30, 153, 276. 73 4,117,750.00 106, 866, 563. 25
F4) 28,716, 169. 70 992,972.29  13,574,961.57 22, 641,154. 14 49,369,503.23 115, 294, 760. 93

T20256E12R31H, AERTET AR LRI 55~ .
(2) ZHEFHBREMNAER

HTWCE D FARHMALESHR, WMEMERMMX S EEWC-ERXRHET T RIE
MK

AT E S EE TR RIS R ENIEREN

TR & PEEE BREESH ME/MNE ME/FUSRX  RESRNXE
BIEFIR BEH 2H

AR TR
WFC-BEFX & 48,374,715.66  4,117,750.00 44, 256, 965. 66 54 21.08% : 0%
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2025 [ ARTRT
B, EAHUSHREFEEEHEIE (8
19. HE
(1) BERE
FYIRE A FHE N RER D FRRE
L
CMA 12,527,943. 15 1,188, 845. 55 - 13,716, 788. 70
Robotics
Service 58, 638, 800. 98 5,531, 429. 68 - 64,170, 230. 66
WFC 250, 694, 629. 08 24,178, 956. 33 - 274,873, 585. 41
ait 321, 861, 373. 21 30, 899, 231. 56 - 352,760, 604. 77
(2) BEREES
AN
FVIRE e PSS AELE FRERH
Robotics
Service 58, 638, 800. 98 - 5,531, 429. 68 - 64,170, 230. 66
WFC 72,200, 612.42 110, 551, 685. 22 6, 809, 710. 35 - 189, 562,007.99
&it 130, 839, 413.40 110, 551, 685. 22 12,341, 140. 03 - 253,732,238. 65
(3) FEMRESTHENATHESHELER
BB AR 4R S 3R P LA 4R & B0 FABEENMEKIE RESUBIE
BAS&rE ERE—H
CMAZZ =4 FEHWARAEFLRIEEN ETAREEEN, &~ =
SLHET SR FATICMA GmbHiE  AESVARTHMERRM
B, FERNIESRANER LR X238
MTHEMESREEZH~E
RIS RN
Robotics Servicei®ZfT2H FEZEMHRobotics Service XA HTHIPEEBM, 1ZE~ =
SAVAFEEBULAMNSNT HAAEABRTHEHEREMXS
/NTJEfort Robotics#Ifk, 7= &R
EHMERNELR LM TH
R E R EHAENNE
TN
WFCEE =40 FEMWCRAEFILAIEEN ETAMREEEN, &~ =

Z BT S#9F AT OLCI, OLCI
India MAutorobot #IfK, 7=
EHMERNELR LM TH
EERERTHAENME
RN
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MR IREMEE (4)
2025 & ARFR

B, AHMSHRRETEREER (8)

19. ®&E (&)

(4) TWESHHEERESE

AT E SR TtARRIN S R E R IVERER -

I E A AT E &5 RESH ME/HUN ME/FUNE  RERRX
HIER BIXESH EEH

BRI REREKER

CMAZEF=4H 31, 403, 644. 66 100, 737, 185. 88 - 5% 18.97% : 0%

PR RERLKE
WFC#=4H 272, 790, 685. 22 162,239,000.00 110, 551, 685. 22 5% 18.97% : 0%
&1t 304, 194, 329. 88 262,976,185.88 110, 551, 685. 22

(5) MENBEMNNFR
AT RR T TR E R R ENRFHE L A9 X Rk

EJES — XA RIRREXEENE T HAEASHERNGE
HORLRTHT IR

DEEERFHERFHASHXBRINETSARARELREIDIERS—
.
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

B, AHUESHFRETEZEMEIRF (8)
20. KHISMEER A

)

FHRE REFLEM RERELH Hith =) FERFH

ITERRER

(2N 784,866.84 2,243,065.48 1,431,815.80 33,400.54 1, 629,517.06
HbFPERK  1,104,934.71 1,318, 344. 82 763, 950. 86 9,622.22 1, 668, 950. 89
ait 1,889,801.55 3,561,410.30 2,195, 766. 66 43,022.76 3,298,467.95

21. BEFBHRE/ AR
(1) REMWEHIBIEFREMAEF"

2025 20244
RIS ES BEMSHES WIRINENGER  BEREHRE~

AIRIASHR 1,323,916,556.16  252,510,236.33  879,094,902.28 165,927, 954. 05
ERAREES 185, 948,249.45 32,448, 126.35 167,951,847.96 31,047, 139. 00
AAIFRATSIZ At (R 170, 714,376.74 27,700, 479. 64 157, 689,999. 11  31,127,787.05
BEREES 99,227,202.49 17, 483, 680. 46 92,822,719.63 15,595, 854. 25
REMEEMESE/ RN RNETE 11, 998, 882. 83 2,707, 947. 61 1,976, 871. 27 296, 530. 69
REMATHEE 3,068, 866. 67 460, 851. 60 10,512, 315.10 2,049, 401. 43
IINERMES 669, 307. 95 160, 633. 91 33,703,272.11 10,279, 497.99
&it 1,795,543, 442.29  333,471,955.90 1,343,751,927.46 256, 324, 164. 46

(2) REMHHBLESH LB

20255 20244F
EMBERMEES BERSHASR NARIEREES BERSHAR

oM EMEE/ AR RNETE) 173, 623, 811. 31 26, 045, 350. 87 173, 886, 659.19 26, 082, 998. 88
JERE—iTH Tl & H & = EE 49,414,139.38 11, 859, 393. 45 94,786, 364.30 28, 843, 966. 29
IANERIMES 23, 054, 022. 06 5,533, 331. 03 527,175.29 126, 522. 07
BEZR~INESITRFEES 22,703, 750. 92 5, 433, 088. 06 2,821,529. 62 712, 714.75
HiETRENRNELEE) 1,372, 626. 39 205, 893. 96 1,372, 626. 36 205, 893. 95
REIUC RIREE - - 258, 151. 79 78, 736. 30
&it 270,168,350.06  49,077,057.37 273, 652,506.55 56, 050, 832. 24
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21, BEMSHAE~/ AR (8

(3)  BPURSHERHSIRHEE SR E R AR
TBIE P 1545 25 = FIB L P S AL A R AR S /R B0/ B 5 U e -

20254 20244
RHEE REHERE HIHEE] REHERE

IBIEFTERIBAE 36,948, 067.34 296,523,888.56 26,288, 892.83 230, 035, 271. 63

BIEFTIERItafE  36,948,067.34  12,128,990. 03 26,288,892.83 29,761, 939. 41

(4) REINBEFRSH AR

20254 20244
GIE {1 =g 294,201, 427. 19 207, 312, 406. 84
NG TR B oAk 20, 836, 700. 00 16, 670, 000. 00
ERREESE 20, 272, 906. 07 7,154, 041. 00
AR EEE 8,433, 654. 79 5,711, 047. 11
&it 343, 744, 688. 05 236, 847, 494. 95

(5)  REHNBEAGH AR HRINTROBIHAE 547

20254 20244
20255 & - 24,775, 980. 93
20265 14, 090, 046. 17 14, 090, 046. 17
20274EE 11, 464, 924. 32 11,464, 924. 32
2028FF 21,113,736.78 21,113,736.78
2029 28, 049, 545. 60 28, 049, 545. 60
2030 & 108, 872, 899. 73 14, 808, 067. 95
2031 EE 25,785,414. 40 25,785,414. 40
20324F & 24,855,114.92 24,855,114.92
2033FE 25, 664, 570. 37 25, 664, 570. 37
20344 & 16, 705, 005. 40 16, 705, 005. 40
2035FE R LG 17, 600, 169. 50 -
&it 294, 201, 427.19 207, 312, 406. 84
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W ERFHLE (80

2025 £ ARTT
f. AHUESHFRETEZEMEIRF (8)
22. HibIERZFE~
20255 20244F
il TiEsk 6, 988, 950. 63 -
23. ERr B 5 A2 B PRBIAY BE 7
20254
T TED & B3 WENE ZIRAHR ZIRIBER
F&E= 35, 164, 200. 00 35, 164, 200. 00 B L KHAE IR
Eifaayed 17,352, 036. 51 17,352, 036. 51 Bt KA SR
EhEE 6,713.85 6,713.85 e EEEE P
&1 52,522, 950. 36 52,522, 950. 36
20244
T R ER KENE ZFRAR ZIRIEMR
— R EHARY
ERENEE 27, 000, 000. 00 27, 000, 000. 00 Py 1R RIRIEE
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&it 630, 708, 890. 42 584, 672, 673. 16
F20254E 12831 B, LREBMEFIR K. 15-6.60% (202412831 H: 2. 60-
8.50%) .
34, HENZR

20254F 20244
BEEEFRY 4,553,845, 35 9,800, 214. 60

77




8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

B, AHUESHFRETEZEMEIRF (8)
35. A< HA B2 4 BR T &rEM
(1)  KHAR (TR TEM3R

20254F 20244
BHEEFN - REFHEITRIF AR 33, 715, 615. 52 31, 368, 323. 21
(2) BEZHIHVNSETERHER
WEZHITRI XS IMETEHUNT :
20254 20244
FHIRE 31, 368, 323. 21 35, 408, 799. 05
AL ERE
LHEARR S R 7,929, 355. 08 8,799, 567. 91
HANHMZEEWE
¥EE RSk (2,704, 778.91) (676, 972. 09)
Hitb T mh
X TruEF) (5, 482, 681. 26) (9, 535, 679. 48)
INDIRFTITEES 2, 605, 397. 40 (2, 627, 392.18)
FRRE 33,715, 615. 52 31, 368, 323. 21

(3) WEFMITRIFHMERSZHEXRE
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A1t 932,129,358.71 1,373,193,017.18
& RFE LB E)
EX R a5t 684,122, 844. 76 838, 931, 234. 65
AR BT ANEEILLE 248, 006, 513. 95 534,261, 782. 53
A1t 932,129,358.71 1,373,193,017.18

83




KRR ERERARBBIRAR
W ERFHLE (80

2025 £ AR
B, AHUESHFRETEZEMEIRF (8)
43. B AFE A (435
(3) BEAURMAESBER

W& ER 202545
[GIEE S

HLEEAEENL 556, 939, 950. 66

ARG ER 284, 636, 841. 77

Hihll % 41,932, 665. 07
&it 883, 509, 457. 50
ZE X

rh [E KB 551, 963, 055. 58

Hith[ExFaith[X 331, 546, 401. 92
&it 883, 509, 457. 50
[GLEE a0l

EE—B S 598, 288, 413. 15

ERE BT AL 285, 221, 044. 35
&it 883, 509, 457. 50

(4) BANFE
DN N S
202545 20244

ERIGEREVKENE 96,567, 822. 93 86, 901, 579. 92

84




8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

. BHUSHEREERBIR ()
43. EBdBAELRE (4
(4) RBANE (8D
AERSBAXFERNEEWT:
BITBAXS BEMXMAE  FEHLE REEHEE  KENTH  REORE

OR8] N A B REAN  BRELRE RIEXER
i DEN XX

HER @ EFEREHEX ARNZKESR LG = T REXRE
BmiEHR TERIZEITH RIEAEE X

Fr3ZAF BT fs FAhEER

ESTETLE L RIERTEHE

it RWE% HEmHFE

FREIH BRERE

RGEEM EFERE AREEITH AR LG = T REXRE
EZITEERE I ERZE RIEAEE X

2L (REI FhEER

RIEPTEHE

SOESTES A=

BRERE

(5) SHHWMERFRBUNSE

BEITERE. BERBITHERBITRENNFZAZININEER A X ESHAABNETR
TR EBE A BT —F. F2025F12831H, BEZEITAR. EEKBITHEREITT
ERNRGERN ZEBANEIT NN EE A ART261, 625,075. 997 (20245124
31H: ARM195,057,063.6970) , AEFATIHZEEEMERFER I FIT I
E, ERFR24NHABASBN

85




KRR ERERARBBIRAR
W ERFHLE (80

2025 £ ARMT
. AHUSERRETEWMBIE (8)
44, HiE X Mim

20254F 20244
Bt 1,824, 877.08 1, 683,516. 16
T {ERF 1, 009, 650. 44 738, 866. 76
ENfEfR 585, 662. 62 1,022, 401. 15
KFIEE 421,514. 38 503, 418. 44
I IR 349, 450. 91 486, 086. 50
B R 237,117.59 155, 454. 28

B M 175, 080. 26 222.211. 09

i ySEE=JLapI| 116, 720. 15 148, 156. 36
Hib 982, 341. 84 1, 058, 080. 91
&1t 5,702, 415. 27 6,018, 191. 65
45, HEHER

20254F 20244F
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ZERNFENINEREFEN (197, 727, 675. 61) 11, 409, 280. 40

95




KRR ERERARBBIRAR
W ERFHLE (80

2025 SEBF ARTR
. AHUSHERTERBER (8D
60. MEREBRUFEHN (8D
(1) MERBERUFHE (8D
e RAESZENYETR):
2025%F 20244

MENFERR
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2) REFARRAMENSNOMESSH

FELETFARREMENL SN TAFWRRNNEMREFND

m: URIEELEFARRAEME W ST AFWRIRNEMASFND

LAEFARREME W BRI E S
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783, 267, 791. 71

96




8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

i, ESEHFUSHRRTEHAIE (&)
61. sShvhEmEmE
(1) ShhsEmEImE

& P e ARM

ESp 746, 001. 47 7.0288 5,243, 495. 13

EXJT 24,996, 397. 59 8.2355 205, 857, 832. 35
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—FRNEEIER
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HERR - 9,908, 042. 96 337,737.52 24,290.19 10, 270, 070. 67
&3t 982, 325, 057. 89 338,597, 190. 56 91,505,925.95  47,066,021.45 1,459,494, 195. 85
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ARTXERTIZ{E 5. 00% 4,974, 335. 11 - 4,974, 335. 11
AT ITHE (5.00%)  (4,974,335.11) - (4,974, 335.11)
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BREFE RN BARGBBRLA
WEMFMLE (80
2025 EFF

ARTR

+.  SEMTEMAXARE (8)

2. HAAEHE

FEAZAEENTZERERRAEAFELENES, HRFEROEARLE,
IASCHF 55 & R ER A M ER KL

FERRBEFHEURLEREZHRCHFIEN B U ERFZALGMF X HHEITIHE.
AYEFF AR R RGN, KEFTLOAENBRANFESER, ERRELERS LT

AR

B R

3. SMAETER

20254

1,982, 399, 015. 30

FEFARMEFAGRREERR, FEARERESAGMEBE~HLER. XEH

20244

1,949,129, 950. 28

3,233, 724, 387. 31

3, 639, 568, 590. 03

61. 30%

53. 55%

EBAR BHEBERMEST R BEBEMETEH LIEHAER R IEFIAE R KR
REBTEILFFRERHINE
MIREN, BIESHEXMN
ZRE B/ ERMGIN MR 60, 827, 235.24 REEIEFIA LM
BREBTHILFEFREN
EiRE B/ EREGI MY SRR 36, 196, 905. 65 A& 1ERIA JXUBE FnAR B
&it 97,024, 140. 89

ElEE ML LA SRS~ T

ERMBRAEBNAR ZUERANERE~EH S22 1EFARRRIBRE

U ER I AL EREE B/ ERMIER 36,196, 905. 65 (151, 719. 57)
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+.  SEMTEMAXARE (8)
3. SRFE~HER (8D
EHE T BAREEARLR I HRIA B SRR LT

F2025%12831H, A&ERACEEPAEEERATEERTKRARITR A CEMMKE
NEAANRT57, 825, 635. 2478 (2024412H31H: AR™M31,062,087.5275T) . AL
AreEPAENETRTEENTKRAOE L ARICE (2024412831H: AR™
0.007T) - AEFCMMARITERBEARLRILFANRITADLEKANEAART
3,001, 600. 00T (2024512831H: ARM4, 164,000.007T) » AEH T EMINERE
ITIEREBRLIEFIARRE A SICE (20245F12831H: ARM61,577.607T) « A&
FHiNA, RERAFRBTH/LERBHRNEARE, SiF5EMEXEEAXE, FHit,
RELTIHANERSZHXNELEEN K. 5B/MIE, ~AEAFNBREFERAE
BIF], BEBEEE. FiLsFRIRLEME=HFaF .

EEAZIEFMERES NN EE B SR

F20255%12831H, AEACHPAEMER TEERFTRFE B RETZEARRIT
ARILENKENEAART?20132,005.857C (202412831 H: AR
11,833,514. 207T) . AEF S AIRTTH B EBELK IEFHIAERE KRBT EERRIRIT %
L EMMENERART16, 064, 839. 807C (20245%12831H: ARMY, 711, 787. 74
7T) - F2025412831H, EREABAZESNH, RIE (%) HENE, BAR
RITHHAMARW, FEATUAMRBILERZSANERINRF, MEFEAERERNC
ERFAFHEA—A BARBEEITEBERN ( “BREPN” ) . KEHFIAA,
AEFCLERTHILERAENXKEFARE, B, KIEMAERSZHEHXHNEEE
MR E N EHAMGIIZER . SRS AREMNREXIREMAITNNERE
ETHKENE. KEFIAA, BESAARNEHTEK.

FEATEBESNCLIE WA SR~ Y FEMRITHIANN @S ER. 53/
EARFERBUIELRE.
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KRR ERERARBBIRAR

W ERFHLE (80

2025 £ ARMT
+—. ARNEREE
1. A RN EHENHE~MAR
20254F
AN ETEFEARNE
ERTIRN  EEANEMA R AR
15 A&
E—E®R EZER EZRW) &it

FENQRMETTE

XA ERE~

WMEITREKRE 100, 277. 52 65, 445, 744. 61 - 65,546,022.13
BN T G R TR R - 50, 004, 739. 34 - 50,004, 739. 34
USRI R R - 161,104, 583. 39 - 161, 104, 583. 39
Hibim TEIE - 29,077, 657. 58 - 29,077, 657.58
&t 100, 277.52 305, 632, 724. 92 - 305, 733,002. 44
20244

ARMETEERORANE

RENARMETE
XA EME~

W THRIRHE

7= R BT
VL ENEL N

Egmigmy  EEUUSAA  ERRTNSEM
8 NfE
(E—BR) (EZRBR) (E=RR)

- 10, 110, 635. 89 -
- 88, 270, 201. 37 -
- 57,948,177.38 -
- 23,977, 657. 58 -

10, 110, 635. 89
88, 270, 201. 37
57,948,177.38
23,977, 657. 58

ST AR A
ait

180, 306, 672. 22 -

180, 306, 672. 22

EHeNE T ERE, UTaRNmELRNE.

3. FRR2SLNETE

FEASZAXHNF (FEREERSERITRNEMING) T T MY 5E
&E. BUREWEERER. X5 EmMB~MNBGRIRSE, RALOTIES
EREERARAITIHE. XHUEMBE~MEMRETRRSE, RAXUTAILRZS
MBI ERARHAITITE. REAZT ST TRRIHANE, BEXSZNFH
FRERE. UEER~AGRENREX AN XSMEEME . NUEKBRLZE
HielRam TERZANKENE, SARNMERE. XHSFEAXKEHEL, SHTH
AR RMEHENEMT R, HXERFM.
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+— AntirEIEE (8
4. FRAA R MMETT B SR~ M ST R

UTRAKARKENES ARNEERR/INEMTRZIMNIZ I ST EAMK
HEMES A RMMERTEEE:

20254
WHEMNE NRNE NN EREFEANRNE
AT EEAWE EELTNE
w|IN HINE HINE
(B—Rx) (BZER (B=BE%)
KHEAE X 630, 708, 890. 42 632, 027, 393. 37 - - 632,027, 393. 37
20244
WHEMNE NRNE NN EREFEANRNE
AT EEAWE EELTUNE
w|IN HINE HINE
(B—Rx) (BZER (B=BE%)
KHAfE =R 584, 672, 673. 16 584, 365, 427. 72 - - 584, 365, 427. 72

KHIERR, RARKRNEREFIEMEQAANE, UBRUSEIEK. FERRKEF
FIRHRMEM S T ANHRRERIEATIE. 2025F128310, $HTKHAERR
FEETBANKEIFHEATERK.
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+= XEBXREHZS

1. BAT
FEM AE GEMREAA WARQEE MAQAER
MR R BREEfI (%)  RALEEH) %)
S E T HL 2B AR
RBIRAR LW  H|E 13,0008 TT 16. 0987 38. 5746

20176F9H20H, EMmAETWHBARBBRLFE (UTER “THzr” ) SHIE
BRIRARTHER N IZZRRAT (UTER “BREHR" ) THEHEREEESD
D (BREN) (UTER “FiERE” ) EE-BITIABY, EFFRIEESHEAR
AIREAERSITRERRINEHZRITHIT R TR AR BZBRARMNERITRERRI.
FR—HATEh AL T 202357 A15HEIH, TR SEERBRATA L BERE
F2023F7R14BEZ—HITRIAMNN . ER=75T202453R18A 5 #RER A
iz FEREd (BREWK (UTER “THEE" ) BT —BITHIABLZF TN
W, EF—BEEEMZEMANRDEA—BITHA . LERHILET202457HE|
2, REFEHVAE, BAFHABEHRBOREARRELPERIN, MBI EET
T=MA, BRI IESHAGE £ 2025578 . 20255E7H, AR QBRI FIES]
ZHmiREN, FARBEE (—BITHAML) , BRHA—F. 20255128, XA
Al EIEIE IR IR A AT IR EEREEFRLRE (UTER “HiERE" , ER4A:
TR FARAT) THRAMKRNEDEE, HRIZKEAFATHETE. TX
BUIZRE BEE G153 5 A595%, 100%; WiiERAZTHTARBFEFR~REEES
R, MARRLRTFIAATHATARBGTEA R~ HEEERAS.

2, FoE

FRENFERMEE/N 1.

3 BE R

XEFBXHR
Robox S. p. A. BEd
TR —IEHBIRAF] BEd
ZRIHEETUREFRAF BERI
AL BEESRRERIEERAF BEd
Itttz SEEREERRAF BERI
BRI ERREZEARAT BEdl

ZHEH TAHB[ARFRFOBRQF BRE Rl

111




KRR ERERARBBIRAR
W ERFHLE (80

2025 s AR
+=. XBEAXRAREXS (4
4. Hib KBS

EBHER

FintEREFABRAR
FHiAERBBRAR

ML ERETIEBRARF
FmmAE (B BRAF
FmEAE (28 BRARATAESLAF
R AR R AR AR ERAF
A ENEARAR

T e A ERMBRLAF
REEFRERAE U AR ERAR
TS EREBRAR

GME Aerospace Indiustria de Material Composto

S. A
Spectre S.r. |.

C.F.Real Estate Sp.z o.o.
EHMmIERFTERRAR
Esnszgstill ERBIRAF
ZHEHHM R ARBIRAR

TR ENBAEUEARAREERAFT
TMEREBRAT

YRR IES N B[ARARBRAF
RESET RS RINEARRIELR
RHRRENFAREBRAR
AN BEAE L EZREFAEGRAR
MK ERERNBBRAR
FHESEMUEARERAR
AR SRR BIRAR
ZHEEBVIEZENERAT
TEBERE LNHBIRAT

ANREFEREBETZNRESR
ANREFETREBETZNRESR

e ERBRARNFAR
AFImtERERBRARNFAR

e ERBRARNFAR

e ERBRARNFAR

e RERBRARNF AR
e R ERBRARNFAR

e ERBRARNFAR
HFImtERERBR AR FAR
AATIRMEMEFabrizio Ceresaz3lErminio Ceresa
EHEIAF]

ARATIHMEMEFabrizio CeresaZXErminio Ceresa
EHIF AT
AAFIBEZPhinda Holding S. A. SEFRIZHIAIA T
TR R TR IR BIERERBRARNFASR
TR R IR RIERERBRARNFASR
ERERARFEPTIEEIERERAGRARSRAR
BRI RIERERBRARSKR AT
ERERARFEPTIEEIERERABRARSRAR
KRBTSR AT]

AATHER AT
ZHIRFEREEERATNTAR
ANBEEREEEZATEE
AABREFRE VIETZLARESE
ANFBEEEIFILHEEZARES

Tt AT A RERXBRATNTF AR
AAREERFEETZATNEEK
AATBEERGIETZAREEK
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+= XEGXRARAZS (8
5, XEKFHX5

(1)  XEFERMNGEEXS

B XKML R M55 5

XHAR 20254F 2024%F

Robox S.p. A. BRI, % 18,195, 137. 13 15, 858, 324. 54
KRS &

R T B ACFFOBERAE FREHIESE 4, 840, 099. 01 -
TR SE

RPIRFEREZBRAT RGERREAR 2 ,549,001.38 10, 116, 794. 59
AR %5 %%

TAE I BRI ARAE HEeFERZER 2,227, 358. 48 -
SERSE

TSR BRAR CPURE LR & £ 4% 537, 599. 00 1,713.21

TR —ENBRAR BRI E 278,288.40 1,409, 172.91

GME Aerospace Indiustria de Material RGER 244, 663.37 3,981, 312. 11

Composto S.A.

T ERETIRREARAT HRSERLA, 117,522. 08 -

ARtz SEEERARAT WEHLZEA 75, 663.72 -

THES B EARBIRAR] IEYN AL =N 46, 637.14 10, 929. 18
iR

ZHIHEETIREBARAR FiARBR %S 22 - 9,141.76

ait 29,111,969.71 31,387, 388. 30
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KRR ERERARBBIRAR
W ERFHLE (80

2025 s AR
+=. XBEAXRARHZS (4)
5. XEFXS (8)
(1) KBRS EmMMFBTHRES (85
EXxBAEHERm

ZEAR 202545 20244
GME Aerospace Indiustria de Material #H128 AEEH A 19,187, 657.88 2,864, 209. 21
Composto S.A. REGER
ARtz SEEREERAE HLEBAEH  11,351,150.82 29, 300, 884. 29
ZHIHEETWREARAT HLEE AZEH 7,004, 935.09 32, 637,712.92
BRI FNZARBTARLE IEINEELN 5, 385, 723.98 663, 274. 37
ARYIRKEE NI ATARBIRAF] HES AEER 1,161,416.11 43,359, 234. 29
RPIRFEREZBRAT HES ANEEH 405, 031. 14 858, 407. 08
RRHERFHMREARERAE] EX%- - 1,796, 546. 34
et R R ERBERAE RGER - 1,693,293.48
REP AR RE MR AR AR AR AT HLEE AZEHL - 26, 548. 67
&it 44, 495, 915. 02 113, 200, 110. 65
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+Z XBRAGXARRXS ()
5. XEFHXS (8

(1) KEAE@RMSEEEH (8
[EREXFTSHEMRI SR IS S

XBERXHHE 20254 20244

ZHIHEETWRZARAT BEiLRIR, % 2,527,522.43 1, 643,213.99
&R

GME Aerospace Indistria de Material BEIEREL 1,036, 924. 62 16, 539. 47

Composto S.A.

AAttz S8 EZERAR Bibdiel. % 582, 995. 30 452,725.78
&R

REBRBEREEEEFRAE iRl 4% 440, 942. 05 737,126. 26
1&BR%S

TAHKENEBRBERAE BEitdRl. % 103, 861. 06 49, 660.19
1£PR %S

AR K EE G REZATARERAR] bR, 4% 58, 935. 40 51, 097. 32
12PR %S

R RFENFZARBARLE ik 38,921.17 -

REBIZTREE RN SABRIEAR bRl 4% 25,132.75 20, 127. 44
1ZPR %S

TAE S BRI BARBIRAR bRl 4% 16, 284. 07 -
12PR %S

Robox S. p. A. i 12, 344.78 39,211.77

FTEAKIERHEBR AR HIERRSS 7,522.12 -

&it 4,851,385.75 3,009, 702. 22

(2 EEHHER

EREEAN

ek iEh5) FAEEF M 20255 & 2024 &

C.F.Real Estate Sp.z o.o. EEREFY 8, ,474,216.23 5,960, 333. 68

Eignezastll 2 RAER A ERREFN 432, 696. 33 -

ait 8,906,912.56 5,960, 333. 68
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+Z XBRAGXARRXS ()
5. XEFHXS (8
2) XEHFEE (8

fEARHTEAN
3t FHERSME  2025FHEEWN  2024FFHEWAN
RERIFEREZBRLAA ERRERY - 1, 405, 933. 80
3) XEFEfF
BZ X AFHER
BRETE
IBREH jB{R#EHE IBIREIHAE 17525
TR RIERERAERAR 770 ARRTT 20205 520 H 2026 %5 5 20 H =
TR BRI RERBRAT 600 FERIT 2020468 13 H 2026 68 § 13 H =
TR B RERERA R 300 AARKIT 2020411 B 27 H 2026 %11 527 H &=
T IR B RERBIRA R 3ZAR 20245 4 529 H 2029 %4 H 29 H =
T IR B BRERBIRA R 2000 A ERIT 2024512 B 27 H 2027 £ 12 B 27 H =
T IEEFEEERAR 6120 AAR™ 2025412 527 H 2035412525 H &=
4) XEFAEHRE
EE&FE
20254
BEHEE ZELEE
GME Aerospace Indiustria de
Material Composto S.A. - 13,916, 183. 19
20244
BHE BEEEE

GME Aerospace Indiustria de
Material Composto S.A. 11, 353, 937. 00 -
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8 TN AR ERAT
MR IREMEE (4)
2025 & ARFR

+=. XBEAXARRHEZS (8)
5. XEHXS (80
(5)  XBEEASIHHM
20254 20245

K HEETE A G 10, 481, 662. 90 12,172, 610.30

KBEEARBEARANES. BENSREEAL.
6. RERT3 BB A SR A 8
(1) ROKER

20255 2024%F
TH T 4R 3 R T R & IR

RYIR L EEEEH R AT ARBGIRL  40,084,285.00  4,092,413.40 49,317,073.00 1,497, 682.93
=S|

IStttz SEREEERRAR 36,317,462.03  2,681,226.08 44,253,341.19 2,161, 623.83

GME Aerospace Indistria de 15,410,992.37 1,710,709.85 10, 834, 381.70 597, 205. 29
Material Composto S.A.

REIHEETURFHERAF 6,970, 343. 11 161,360.97 21,045, 031. 03 534, 545. 29

I CEESEESEREEIRAR 5,202,241.00 5,202,241.00  5,202,241.00 5,202, 241. 00

FERERBBRAF 355, 465. 09 355, 465. 09 355, 465. 09 355, 465. 09

IR EANEARATR 321, 700. 00 265, 383.78 321, 700. 00 180, 909. 45

REPBFERERERAR 190, 400. 00 4,398.24 387, 795. 06 9,849. 99

TR KEREBRGBERATR 106, 363. 00 2,549.27 54,916. 00 1, 394. 87

REHIZP R E N ABREE 12, 600. 00 291.06 4,544. 00 115. 42
NS

TP REN BN ARFARIRE 1,500. 00 34. 65 172.57 4.38
FRAE]

REE R REARGIRAR - - 4,830, 000. 01 815, 878.13

FZhnmAE (ZE) BRAFER - - 1,109, 687. 99 633,173.18
ERNE

RERKENFZARFLBIRLAF] - - 5,107.96 129. 74

At 104, 973,351. 60 14, 476,073.39 137,721, 456.60 11,990, 218. 59
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KRR ERERARBBIRAR
W ERFHLE (80

2025 £ AR
+=. XBEAXRAREXS (4
6. KEF MY ARmARE (85
2) BMYEE
20254 20244
THe TR 4R B0 TR & THC TED 4R 500 TR &
YT HEETREERAR 6, 629, 725. 48 - 6,319, 372. 33 -
ARtttz SEEEEERAR 731, 302. 06 - 435, 455. 74 -
RYIR R EEENZARARAGRA 193, 647. 58 - 55, 700. 00 -
=
FnmAE (ZE) BRAF - - 900, 000. 00 -
&1t 7,554, 675.12 - 7,710,528.07 -
() MU
20254 20244
THE T SR TOER THE T SR TR &
R T HEETWREERAR 7,717,575.75 - 2,897,232.12 -
STttt S ERAT 4,870, 237.95 - 1, 350, 610. 00 -
RYIRKEEREN B ATARGRL
Al 4,050, 717. 72 - 65, 000. 00 -
R RRENFZARBERAT 1, 260, 738. 00 - - -
RPEBFREAGRAR 101, 518. 11 - - -
R SEFEERAEZWARIRS
PRAE] - - 5, 429, 050. 00 -
&it 18, 000, 787. 53 - 9,741, 892. 12 -
(4) IR
20254 20244
TH TED 4R B0 TR & TH T 4R B0 IR &
Robox S. p. A. - - 112, 885. 50 -
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KRR ERERARBBIRAR

W ERFHLE (80

2025 £ AR
+=. XBEAXRAREXS (4
6. KEF MY ARmARE (85
(6)  HiRWE
20254 20244
T R ER RMER T R H LR o %
GME Aerospace Indistria de 39,354,689.88 1,967,734.49  39,993,113.08 1,999, 655. 65
Material Composto S.A.
FHAERBARLNT 9, 650. 00 9, 650. 00 9, 650. 00 9, 650. 00
Spectre S.r. |. - - 47,359, 230.10 -
C.F. Real Estate Sp.z o.o. - - 432, 886. 20 21, 644. 31
REIRFEREZERAF - - 4,000. 00 200. 00
&3 39,364,339.88 1,977,384.49  87,798,879.38 2,031, 149.96
6) BREE*
20254 20244
THE T SR IR A THE T R TRER
REE IR ARGRAR 1, 610, 000. 00 161, 000. 00 1,748, 999. 99 44, 424. 60
AL EEERRENTEBRAR 29, 534. 80 2,953. 48 29,534. 80 2,971.20
IR ETREIR A E RN BIRAF - - 1, 596, 000. 01 40, 538. 40
FwmmAE (RED BRARERA
ENNT] - - 420, 000. 00 58, 486. 64
&1t 1, 639, 534. 80 163,953.48 3, 794,534. 80 146, 420. 84
(7 RfTIREX
20255 20244F
R E R EZBRAR 4,192, 597. 41 102, 933. 41
Robox S.p. A. 3,064,533.27 6,592, 153. 81
R T HBI ACFFOBERAR 1, 643, 148. 79 -
TR —IENERARE 1,623,357.87 1, 673,933.51
GME Aerospace Industria de Material Composto S.A. 672, 856.50 672, 856. 50
FIAERBBIRAF 340, 047. 45 340, 047. 45
TAE T ERRNARAT 338, 558. 48 -
T EBRETEERAR 90, 000. 00 90, 000. 00
AGnttz SEEEEZEARAAE 85, 500. 00 -
ZHIHEETUREAERAR - 10, 000. 00
THEEMNEERAR - 468. 00
&it 12,050,599.77 9, 482, 392. 68
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KRR ERERARBBIRAR
W ERFHLE (80

2025 £ AR
+=. XBEAXRAREXS (4
6. KEF MY ARmARE (85
(8) EHibR{IRk

20255 20244F
TEEEE THWERAT 439, 552. 85 420, 850. 95
RYBERNBEZENERAE 160, 000. 00 160, 000. 00
AR ERNDBIRAE 100, 000. 00 -
T BE—1EHARAE] 50, 000. 00 50, 000. 00
FmEmAE (ZE) BRAF 191. 88 -
&1t 749, 744. 73 630, 850. 95

+=. B

(1) BB

F2015FEE201945(8), ANBBEITEERTHRILEHBRTIARERTES, BRT
SLHERRBUE RN . MAEFRITHBIRRY, BZBARNMMESARNENET, H#HITRG
TATATE, HAEONBHIRSHIRN 2. T20245FE £20254 8], KABREBHRITZiL
ZEHBREEHMEEMANDE, KARKBEZIINMEEARNMENES, WERHD
TATHITEIT IR, HEENAIBRSEIRN S #.

1. ENETR

FRRITHEII BTG TR T

HMETHR
TN IERSER SRR SHAR
ARM1. 77- 20245108 &
FiIBAR 5.007T 2026598
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KRR ERERARBBIRAR
W ERFHLE (80

2025 £ ARMT
+=. B#XfT (8
2. U SEEE RS FER

20254
BFANGTEARNMENHRES AFHIFHNE
BFANMTIEARMENEESY B
AT T BB M E KR &t
AEEI S LEETEEAERNER A&

RIS EH B T AZELRN BRI EH

3. FELE BT8R

HEAR
EEAR
MEANR

&t

+m, EERKEER
1. EERIEEM

2, FAEW

153,371, 717. 58

AR SR 5 E R AR U e 45 H R
(B AREEE (B AR

2, 047, 500. 00 -
14,852, 853. 28 -
1, 343, 250. 00 -
18, 243, 603. 28 -
20254

450, 286, 619. 38

TH#EEAGRE, AEEAHFTIERENS BRI




KRR ERERARBBIRAR

TSR RHEE (80
2025 £

ARTR

+Ex., #HFEARKREREER

T202654R13H, ARRBHATEUBREESEMRSWHREIRIY, KAT)20255
ERAHITHIENE, BAHITERNRESFHEER.

TR RithEEHEIN

1. PEIRE

HTEEEN, ARARBEHIBMER SR SET, ARAFUT2MREDTER:

(1) EXE;
(2) HfbEzxRHX,

EEEHTREZRMTNISIREKRER, WMEUZATHEERRS FHITERE.
FERLST, LUIRE 5 BRI 2B A AR TN

KLEFWMENEBEN, SREE=ZFHITXHARXANARNIEHIE.

20254

PIPINEZTION
SEBEIZZZUIN
RANEERENR BN
B RERE

FERE

BB

BREE

20245

FFHMIZZUIN
SEBEIZZZUAN
RANEERENR BN E
FAERAERE

bR

BB

AR

FrEI AR

613,186, 017. 29
14,995, 503. 70
(3,044, 711. 80)
(5,787,577. 30)

(334,507, 851. 95)

3, 800, 197, 990. 65
1,738, 996, 997. 02

FRE AR

781, 617,559. 23
32,562, 227.08
4,361, 204. 81
24,797, 839.07
(81, 615, 534. 09)
3,957,983, 520. 88
1, 600, 955, 321. 48

—_

HisE R X

318, 943, 341. 42
6,263, 568. 96
(24,904, 936. 58)
170, 226, 946. 20
(300, 561, 740. 49)
707, 951, 405. 69
325, 272, 647.97

HittE X

591, 575, 457. 95
3,294, 691. 43
(24,927, 109. 74)
(1,021, 390. 66)
(61, 445, 950. 33)

,165,122,723. 25

549,112, 855. 51

122

(21,

_

(1, 274,
(81,

(35,

(1, 483,
(200,

BRI

259, 072. 66)

, 609, 870. 74

425, 009. 03)
870, 629. 69)

HEEFNHEEH

856, 918.51)

, 602, 008. 42

537, 654.10)
938, 226. 71)

932,

(27,
164
(633,
3,233,
1,982

1,373,
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