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dn BRIT SSRGS (2) ST BRIT AR AR M i b i
EEL (3 TG, BT A AL I E IV E B (4D ATTE . BRIT AR
A R R, (5) MITghdh. BT AR e RE . (6)
MITHLTE T2 BRI SR b B e A

[ K B g7 ORbE SR 2 [ 55 Be ELmALM, FZPITTER: (1) MITBEITORK.
ERRE . BT RS T DR A R AL 2 BOR. B ArdEdF
AL (2) MBS EAN Gy IRimdk &, B AN IR (R B N B B2
WURIFR R IR S5 AT AN BT 2 4% (3) A& BT IRIR B TR AR I BUR, 56
LA PN XIS FATHLE] . (4) HEUE 250 BRI RS S R IR B 3¢
A BRSO AR AE;  (5) Hil5E 25 A S b RIWBCHOF B S, 18 325 5
KI5 W

X PAA# R 2 [ S B ALEr ], EERSTEss: (1D Hsiil
R PAARRBUR:  (2) WhEHERERILEE 25 ARSI, (3) g A%
SR TSR] (4) AT IF PR vE SE RO N D2 AL BRI it (5)
P E E R AMBERMBE R BEARZGYIHIE; (6 flEEIrili. BT RsSAT
NAESZVINSIF AN
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2. M EERRERRBOR
A, FEBUT AR EE ST & 17— R BERE . SR A
P 247 AR SR BT A R B R I, B8 5 i 1R AE IR 2547 ML e ) B

PRt o
T | R | A | SR EBHRNE
T IIN S g
Fth 4 SR DR B K AL,
PR LRI I, 117 M B (R
P om0 P b s s mp s, bmamx
i RREIE 267\l . R e 1
FAL, WESLOOH . T
U FEHE N BEENH
(TR ARIEA | [0 B2 0L h 2 KR BATIR
, et || MR | GOV RIS BRI, S
i PR D Qod6 | BRCRIBIBINZE., SRR
T | R
TR FE 5 9 BT e, T R
5 R A B GUTERATT R, R A
N, A | RIS, AR BT AT
T N N Il S L
3 |20 mgna. | M e patemmsee, i
KB (R s B8 438 T2 0 B0 ISR, %8
K = 2 2030 4, 1BV R EHIZEIARE 80%
R X2 JeB L R 2N
I T I 80% L L
CEMESEH I | A VI B B A Tk ol J Rk
S 2smme || RUREIURG | FLRIF, SRR
i P KBRS | G, REEITR R e, AN
b0) IR,
W BUH 2501 R 1T R RTH
N LRI | 251 ASEATE (26 & H AT e
s |20 o] BEERE | MERENET | RGAHGS AR, LR
46 RIR. RIS
(ARSI
B 2035 4, ZjhhRIT AU R R A
R T RAARI A R B2
T2 | B 3 0 0137 11 1 70 2 3R 3% 2
Joas 1 iRBEr R | A1, SEASIBUSAEBLACL: EE 2
o |2 mpnar | BEHREES | BRI BRI LT
LB R IE | 2R B
MEW) | B 60 AL H 4 30 AT
TEFTL BT B PR A4 o
PR e 60 D TAF H 4844 30 D TAEH.
o it T GRLERWE | GHAITR S, A LA
7| T | makeE | WRHE Q0 | PRGOS RTTS. LR,
G ) | . IR, BRI
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JE T TR A T AR A R A ) VA
T | R | A | SR EERKEAR
R BERAGT. RAEARE
W LY. IR R
RN 2N SR
2580 L VE T RE A )R S (T F
ORSFIE 26 0 T ) A S
P, 26 B A R R
(6 LT | AU 2RI I G 26 8
o | 020 | | FEARSN | ARG, 48R
12 4 ’ Rt i LAk | TEHLG. 26009 B T T
EREEENE) | K, R85 R EEREE, &
BRI e, 23 (A
R e A, R
AT G
o | B R AR A
o |PBEN mamenar | ol B oo i
) HFE T
EECTER
R R, SR FL W ML 972 R i 27
FHERD. TfF | ¢ PUT7 B | GEIeR L, XA
o | 2o | mEBe | Smmaa R | B0, B, B,
A | B REGE | HRERREA | ERAR. ISR I 2
N i) FUHUSLTAIZ, 1B AT
R 5 LI 2 A
e
(TEARIH | B am . . B B
yoo1 45 3 [ R R | e PE AL, BRI P 2 5
| 2 SEAK | BRSO | TS5 TR i,
TR 2035 | (LR KK A BN O b B2 R
R ) | SRS A L,
e N
| Gt gt | PRS2 B 261
L | 2095 s | akiz | RS s bR, e
8 % AT | s R A LA ATA

R BAT Z 8 A R G VE T Il Re s
(R 2t HEB 25 BRI .

(Z) FRITIARIESR

1. £FREHTIR BRI
R IQVIA2ZE T I LA B ELHE , A BRI 25T 37 U A 2019 411 11,805 1438
JCHGK B 2024 1) 15,240 123570, FEHE G K RIX 5.24%; Fiit 2029 Sk
— LI KR 20,760 12370, BIEZIARIRAL BT . AN O ZRRAEA IR, 12

2 IQVIA RAEFRGUEMIGRIT LSS LIRS AN T (i BB REff k7 SRERMERT, LR T B RA MR
I RRAT WL FR AR 55 -
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VRGO G o BT BT BT (R ORI ) L BT 5 3, DA RS T B fi
BRI sE, SEFEHES) 7 ek 25 TR 3 S K

ERRFIZTFHME (LRT0)

25,000
20,760

20,000
15.000 14,069 14,472 14,506 15,240
’ 11,805 12,118
10,000 +
5,000 F
0 1 1 1 1 1 1

20194F 20204F 20214F 20224F 20234F 20244 2029E

BEHKIE: IQVIA, Evaluate Pharma, Frost & Sullivan

R4E IQVIA SN AR, AERAEDHI T 2019 41 2,930
3R TTIER ) 2024 £ 5,500 123670, FHE WKL 13.42%, & 4Bkl
M I Tl 2029 Rt — P F) 8,200 12350t, WK EEKE
AHT™ i IR S o

EIREVIFIATHAE (LRI

9000 8.200

8000
7000
6000 5,500
5,060
5000 4,270
4000 syze 0
2,930 :

3000
2000
1000

0

20194F 20204F 20214F 20224F 20234 20244F 2029E

H¥EKJE: IQVIA, Evaluate Pharma, Frost & Sullivan

2. FEEHITIR BB
(1D PEEHTHRKBEBRRL
w2 2 T E B A s 2 AR DL RO 2 = AR A o AR AR 9
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RV RIS R SC 75 B A m] SCRCINA T A b 3 AR iR
e fE R BB SR @ S5 K R AL HES) &, A EEZ T 2018 4
(¥ 1.53 JifeoosbK 2] 2024 1) 1.74 71270, BARRFFRENKES: Bt
2024-2028 i [EEZ MBI 2L 6.16%MEBF KL K, JET
2028 fEIAFNZ) 2.21 Jifeot, it 2028-2032 4 Hp E EE 25 37 ALK 23 DL 4.64%
M S A KRG, 6T 2032 FRIAH14) 2.65 Jifl 0.

HEEHTHME (L) KIgE

- 0,
30,000 26.450 15.00%

25,000 r 10.00%

20,000 r 5.00%
15,000 0.00%
10,000 -5.00%

5,000 r -10.00%

-15.00%

20184F 20194F 20204F 20214F 20224F 20234F 20244F 2028E 2032E

e EH AT (2o8) —— &

GORRIR: b Wb S
VE: 2028E A 2024-2028 ST FEHE A K E; 2032E HE A 2028-2032 Tt
AR,

(2) FEEMATSR R

A 24 T 15 24 3 R K i o TR (AR o AR 35 TR VD SR KL
W, P EEMZ T H 2018 4R 2,622 12 TTEK & 2024 4R 5,348 14 7T,
R AWK ERIE 12.61%, 2 & T R 25113584 2.10% 2 5K,
[FEH, A2 s R 25 T U LU 17, 1% PRd K 22 30.8%, it 2)
2032 FFZ L BIKG IR R 42.6% . BE A TR E AP 24 ol RS R N B, B2
SN PR A9 A2 75 SR I BT 25 W Bk B33 1117, Kk — 2B sh A 24 m] R PR T
B ERAWET:, KRh E ARV B4k SRS

3 ERRAIALE WAL, BRI B R T SRS TSRS
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HEAEMAETHIR (Lm) RIGE

12,000 11,268 20.00%
18.00%
10,000 16.00%
8.000 14.00%
12.00%
6,000 10.00%
8.00%
4,000 6.00%
2,000 4.00%
2.00%
0 0.00%

20184F 20194F 20204F 20214F 20224F 20234 20244F 2028E  2032E

e E YR TIEE (D) ——

BURLRIE: A HirRe b A S

7E: 2028E $6i# oy 2024-2028 S FHHES E A KR, 2032E B3 A 2028-2032 T
PHER AR

(3) HEEF LT KRR

TSR, QARG BCREE . ke, FEE SR
H AEZDPIRIRT T SUS R I T R BN AT R . 2015 fFEEE, T E IR 2k
TR T BUB B ) e . 72 LA & BB SRS, [ N8R 25 e fE R
KRG AR ST B T EZ O, G 10 REMRBNKE, RE
U 24 C 2 oy A BR A0 HT 24 7 L % b A E R S B A ARG 70 o FERURE R HTAR 259
O BUARBIRZEY (ADC) S, FEERIEIT. siRNA Z5¥°. mRNA JEH . &7
LIRS 25%) (PROTAC) 7\ R UFEZ TR 25 (ASO) S5 HiVE G HT 4k,
FEAN RSN SR T EES 5% . RIEELFEITHIRE, 2024 Frf
[ GE 25 T AR (NS X AMRAAE 5 AR 9 3,656 147G, it 2025 K3
K2 4,037 1278, 2030 4K — DK A 6,628 /47T

4 WURs S PEPUA (Bispecific Antibody, BsAb) & — @i 3t K TS H AR N THl& Wik, HZORIELRE
% [E T 25 G M RIBTE, BUR—Hu R LRSS EIZR AL

S FUARZIEECY) (Antibody-Drug Conjugate) , —Fhgh& T AMIZE (RimlEdiil) AtbEE2) CharT4ii
BV RBP4

¢ small interfering RNA, J2—ZKi#id RNA FH (RNAD ML, 725 357K IR B JE R R IA 1 #H A%
T R RRARE IR AR, 4R Proteolysis Targeting Chimeras, FF4IE & MG RS, FHSEUNE
SHOIEE 4 &

1-1-74



JE 11 AR TR AT PR ) SRV

FEIFGEN TR (275 RHgE

7,000.00 ¢ 6,628 10.46%
6,000.00 0.001 10.45%
5,000.00 | 10.44%
4,000.00 | 3,656 10.43%
10.42%

3,000.00 o
2,000.00 e
1,000.00 L0390
0.00 10.38%

20244F 2025E 2026E 2027E 2028E 2029E 2030E

] 1T 245 1 A AT (200 by

PORLKS: PR 28 )
3. BB RAESRIETT T

(1) ZARE. &R
Otk Z R R

1814 £ (Chronic Hepatitis B) 2&48H L (HBV) KR4 5| &M
NS ML SRE TSR o R BE i — R WUEE AU FRAR DNA i35, BAT m LR
FERE T ARy S 1, FEBE PRI ZH gt R T 405 (HBsAg)  #-0¥tJ5t (HBeAg)
e VR (HBeAg) . JHE R AEM HBx EASEA. 5eBRE IR H14 25
BRI OAHR . Hrb, AMNZEREEHTERINIURE (HBsAg) , & HBV
L3 2 A6 56 (1 B b 2B, T R (HBsAg) P # B\ A2 2% BRIk e,
g R ST 1 e U B S IS 0 35 9 o e RIS, E I PR S e mT
T FYURTHAIT: AEIZO FZE R OPUE. e TR, HBV DNA 2524 /.
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E4L/ZHBeAg

R4 85
A% 5 47/ HBcAg
“ (=t+@EEZRE)
XEBEER [ -
% & #EHBsAg TEREER
FERERESG * & 4R HBsAg

& @ 4R HBsAg
Kl: e (HBV) 5839 55 B0k 45 04 ]

BORIRIR: A FFSCEREE B

O EE A 40 R E KRR E B SRS HE NI, AR A AR Y AL AR
% DNA NHHE B 714 PR DNA (cccDNA) o cccDNA st LA R T B,
B SEAR MY EENLH 2 —. LA cccDNA YRR 3 S 11 5 R AT JE 5 4 RNA
ARSI AL I, 7% HBV RNA A A5 4N cccDNA # st 5%, itk
45, HBV W4 2 15 F e 3L R 419, HBV #5408 53R PR (HBsAg)
Free ik AT (HCC) RAEZVIMIE. HBV MHUAGE R S0A W 53 HL
fil: HBV W] TR ZFE 55 IR, Ml AERs e i G e M2 i

OB M HFRAT R

&L U R A ERER TUH B ™ B SR 2 —, Wt R E I R A3 T
ATl R . 4 BROPE BRI 28 U AT BOHE AL B K A WL A Polaris Observatory
Collaborators Zt T84 Eo~, 2022 5, RERZH 2.58 {46184 2k BE i g,
SR AERIAT RN 3.2%, Hi, PERLIKCHEBEE S ERITX . 1T 30
R, WA SRR U)W BE AL RN IR R S5 7 TH AR A, 3R
CHFG7iaR TAERAS E RBERE, RE HBsAg WMATR (1-69 £ A#E) 2 1992
SEMIBE 9.72% K1 T FE A 2020 4E(1) 5.86%°, HI @ IAT XF v s AT X,
PR W E TR REW, K LB R, 2ETEZ 7,500 75181 O

8BRS T PR IR- P ARSI R (NTCP)
o VYR LIS AT o
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yeg, Hrp, 30 % DL BRI N HBsAg FHIER 7.42%, F[E ) HBsAg iATH
TSR AEFF R B T K

HBV prevalence .
O =10%
O >1:0%t02:5%
[0>25%t050%
I >5:0% to 10-0% |
1 >10-0% -, a

K. 4¥k HBV FATZEN

ZRIKRIE:  (Global prevalence, cascade of care, and prophylaxis coverage of hepatitis B in
2022: a modelling study) %

FENGME R R G b, I 1 W 1) JFE U 2 RE AR50 1) N S8 B PR
1Bt 2T . BEl, RELE 2,000-3,000 /718 LATEE, EHREE AT
BB 100 3o VENTRE LG9 h R R B 2 AT, 181 O JH S Hs A
%2, P B R AR, 4 E A S RO DTE U, O R —
B R R A FE A, MR FERE R Lk R (bR QY Rt/ ) &
AN, 2022 EHEEZKENE O BE R ER SRR RYT (B “@BEE7 D) A
HAE 500 5 NFEA, 1,500 5B REEZHURTERIT . MOk, A —RHIBHFR
R, BREMEZATEESS, ARSI HBsAg RS (HC) « AREW. %
PN 52 W5 NFETNAF AP REFE 850 NI 2 J AT b T8 AR 7K~ o 4
oK, BUBHR B A S L RN i W R BUR R IR IT FNRETL L, (HZ R T 259006
SRR IR e Bl R4 RN, BT, 79 KRERIECH 8 R
BRI IVEYURFRIRST, AR NFFAC I (R B 1 BOR S H M
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Wt LS AR (7,500 ) FIakl o5 il

e BT
12,5005 A\

etk Z 8-
2,000-3,00075 A\

JEvE B HBsAg ity
WREANEE AHC) -
#12,00075 A

Kl REMRMECHHE R E AR (7,500 5N FRp) oo

AR, AL E BB KA 1 — RBISCT HE— D s i1 v L i
W EIAR SRAL G D6 (K B ARTESCHE,  BEXTIEE AT 2 2 DL T -

Fs | KE HAR EEHF

€2022-2030 FEABR TAFT 10T 30W0W s 5P AN
2022 4F | AR TN | HAARREBATAIIRD $EH: DL 2015 SRR, #2030
6 H Z1 (WHO) | 5, 181 LG RIBAE 90%- JRIEZR FEMK 65%. 2K
KILF) 90%. 16597 FIEE] 80%.

(P E By R AT TR (2025—2030 55 ) $EH -
2 2030 4F, 12 L2 BIERE 80% &% LA L, Hrk 1Sk
LI B EPURERTT L 80% M L L.

2025 4F | E R
9 H E¥ PN

HAl, FRE HBV BEYE W R AR K008 22%A 15%!!, S5 &K
[E 2030 G HAr MAFE— € Z . #E—0F Kitdr. £ ABRT N T2 R #Hie
Wr. FHIRYTY, 1AF) 2030 SEREEEAT K BiE Hbr 2 e B,

O18 1 Z AT HIEw
CJPIR R AN ELERRR T A B, 9325 512 10 S R I AL 3 SSUH A B 453 005 B e

0 (g CRIF R Biva e (2022 10O )« (HBRCBT#3E)Y . (Natural History and Hepatocellular
Carcinoma Risk in Untreated Chronic Hepatitis B Patients With Indeterminate Phase) . (Distribution and clinical
characteristics of patients with chronical hepatitis B virus infection in the grey zone) & . B&H18M: 2 FF B4 N
R R G EREZASCEBERIC AR H, BT ARYEES I ORISR R, 7S SERR BN
e SEZ T

e AR R PR TRRE (2022 RO ) .
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SRBEI) £ BN, T S IEIR FERF AR AP AE BUR S HH IR AS E 2 I e 10t ey it
WEREME (HCC) MEEFZER. BREOHEE, BXEHHEAEESER—
SERCMA AN, ISR 2B 2 AR B B 2800 . A LR P S 1 XU o A GBI
BN, REPURBHRIT ST O B H R R AN 2%-10%, (R
At fe N I Dh g R R K A 2N 3%-5%, ARG BV O G311
FHRE R A ZIE R 0.2%-1.0%, FHEAL & TR T R RN EIE 3%-6%.

FR AR SR R

O

G 35%

. B s RS R =

2022 4=, HEF 36.77 J36 T HT R IR IR 31.65 JIBIFETRE], KA
FET2 3R 5 NHEAE BT S A ) SE DU AN 28 — A7, 1EFRIE £ T 73 B e /& 5| S T A4k A
TSR R R A B, %) 80%HEEE SIFE CBIF & k. Kt
BB IEETE I, A PR, . P S 2R AR I R A, B 4T}
E A B 7K AN TR 75 i R S B8 4

(2) BHZHIIRTIRT

Ot ZFGIT B bs

T AETE AR I B ERVR YT, AT DR 2 PR IS VE 2 T B AR R T R I R4
JHF 98 25 B RO FO VR AE ARG, PR T 50 B 3 ARG T A K AR AR 1] A T S
iR HER, B A AN 2248 i S e AU e A RHE T IR T AR H
FRER :

F5 BITRES TEHF
55 B I
| TREIEL s
(Viral suppression)
A va . " o e e e
2 . 1524 5 FF 4L 1) HBsAg<100 TU/mL K 357485 7 5 424l
(Partial cure)
3 I R VA 8 152)5, Fs: iR mPRE (HBsAg) JH2:, H HBV DNA
(Functional cure) FRERG AN, kel AR ML 27 5%
2o \‘L\*ﬁ*]
4 it cccDNA Wi, (BRTAIH 37755 2 DNA
(Complete cure)
5 WatEs @ cccDNA WG, HiBRF40M 4 %4 DNA
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5 BITRE FEBR

(Sterilizing cure)

PORIRJE:  (New strategies for the treatment of chronic hepatitis B)

WIFTSCHEIR, BT cccDNA FI#E4A DNA [FFEFA7E, T HArmar &
N FEQLH 2R gk e, SN 58 4 iR A E A 1 va A e R T Y — BT E] Y AT
REVERUIS . FEULTS 5N, H T2 AR i o PR 1 S5 Je S0 RIS 7 1 2L 2% B SR AL 3
It A6 B I B | A SIS s e A O B eV T H AR o I PRI R 15524
Ja, CHFEMmPTE (HBsAg) Wik, HBV DNA FFEEMTIAT], fEoiAEE ME
et IR HARKSEBLR MG AR 15 L i PUR B 29097 )5, H4IEF cccDNA
AHES DNA R RIRZFEC, HEF @ EAK. AR, BAR
TG RO

MM RS B, REFURTIRIT AL (R KAMPumaEinsT e
OIS 5 R R AN 10%-17%E 480 7% A0, Horb AL 8 I e XU
B, ARSI RV e e AR U R R B2 1% /e e T IR VA T K
IRIET B IR A, R R & S RT3, IRRE SO I B A
AL R R BB ARG T B AR . JEAER, FRERURAE F B SR TR R
AN E RS BRI BT .

5 BB A FEFNR

KPR EEHA M HBV A, Rl 20 e 2E A A8 R T
CEVECRIRT R BT | NELF YR ZUE A, AN/ D Re s . HHEAL AL |
1 HIEF) (2022 4F | HCC MEHAMIFAOER AL, B B AR R E, ERILE
FBO FEfE] . X FEAE A AR, PIERIERIGE (LR
ThEEHEIERD -

ChEEMNRIRT | 1B TR K (chronic hepatitis B, CHB) IhfEtE CllEA)
RINEEME AR Y6 | A&, 2 HHT CHB BFHIERMNEBEERITA R, HlEBERK
WRRSLE T K3 | (RFEL . 40 (hepatocellular carcinoma, HCC) . fif

P (2025 ) Dl AR SO EAH R AE T R

gi b, ImIARYR AL ] S R L S mia T B bR, BERE KIE RS R
S ST . TFFREAL AU .

Oz HRIT 4
F R, 84k B0 7 2 2 Bl SR RH s 25 5 52 1 A 0 527 21X 0 75 1 S e
B PSR TT, AH R 5T BE 25 M) 0 O (RO RGN R 4 I TR
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ZH (R KAMBERT (ETV) . EHREWET (TDF) . & SIRNH &
RS (TAF) « SCKEHERT (TMP) MLARZ B THIE « &ENIMUBITE
FEHER (1 — 2R T 29 PISRZGMIMENE L] LA BOR 2 57, RS OLI T

ARZH (JB) RAY) (NAs) = RIWCFBEIIHIF, 8 DRI, EEAEH
Tw e A R SOl A, RS REH R A A R AR AR, (HE LA
PENEFAT cccDNA A7 R SEATEAE T, Toidk il fig 4K N RREEAFLE ) cccDNA 1)
FESIETE, oV NG EE AR A W HBsAg S RIE, B2EHE (R KW
I, EEME LR A R R A2, FARERR R, NGRS EE
i K R 24 SR .

BIRLBFHE (PeglFNa) o MG PLHEHUR 5% 2 ML
ST NOR, S, S BTN £ R IR T S R
BRI G BRI AR T35, 0TS R R L AT AN 1 4R D340 (NK
GE) AT 4, AR AAFAIN, AT A cccDNA F1%4 DNA
Ko BRRTEE AN, SO TR 5 B AT RIS o5 2 R T 2
R AT SRR R, VS S S e R LR SR
W, ST cccDNA (LIS e 5 5oAHVR) HBY #IF B0 5% B 11 HBsAg
s, ITTRIESREIER . MR (8 K259, B2 RFRE
BIEERA, B S BT R A LG

@ik AT R

SET IR X B2 R LRI 2 BFRTTHUSRI ZBF A% DNA F8
R CBARKT) R IGHRIE @B U7 . 3T 2 BREFAEMITR cccDNA A1
%4 DNA BUISELWGR, ELHUREAGRRN, $5ETESSINEH
Wom. [, SRR R ETRER, SUSERIGHREBRAT T
BAM. RAGRRN, RO, BB ANOE. S i
RS S, ST (HBsAg) /KT HUN 1% S i 9 0 221
BRI KT8 5 ST R
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Gt EIRE ER"?, i EE S, —J5m, KR PR (HBsAg) (<100, <500
<1500 TU/mL) [ &35 Ll 43 BIFE 10%- 30%A1 50% 7447, maRmHiE (=3000.
=>8000 TU/mL) 18 H LLBILE 30%F1 10%A 47, B, FKPuEK R
TR KAIIT KIEK R TRE&S, 1697 3-5 4. 5-10 4F, 10 FLLEM
B, REPUR (HBsAg) <1500 IU/mL ) 3 & EL /351N 54.65%- 59.11%.
61.54%, RREPUREL G HRLIRTF. REW, B (B KA N4inIT
A7 e DL S 302 T 470 S5 B 2 N 22 A 2, 290 AL 1.69% 55 B 26 T 0 Ji B 4%
(<0.05 IU/mL) .

VG me i AR mBUREACE S CGRAL: TU/ML)

B AR ZBAR

<100, 10.51% ) >8000, 10.39%
>8000, 15.62% <100, 12.88%

100-<<500, 3000-<<8000,
17.96% 21.38%

3000-<8000,
22.55%

500-<<1000,
11.02% 500-<<1000,

13.36% 1500-<<3000,

16.17%

s 18 2T ERGIIA R 2 36 5B R TR K TS
PR, A% (B K212 THm B F WRi EH, Ro -+
Pz FH T3 BN UM 15 24 )5 O3 AH S N, R T K PRVE
PIRZYIRIBR B0 TT 7 58 e M5 s Ml i 2 AT 1 LA S e IR 25 HY)
RURE, 2 BB B Bl PR VA A e — A 800 97 SRS BRI AT BUIR R T R
(HBsAg) 7K*F (1500 TU/mL PAF) B ANH#E, iR NFFEId S 16T T &
RESKI 30% /e A3 )l R TR A e

BB R ER T 7 S I RSB AN IR N, 8 K LS S 78 DA Sl 0 It
QUL T IR, BRE IR 7 B E NS BLIR RG & AR E AT R,

12 rh [E R CAFIRRBT 5T 76 (CR-HepB) 2012 F % 2024 X FHE LT B FH R PR ST 50
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RS BUBAE R « B Z IR S HERE, EMARBONE A 2RI 2 A
Fo 2025 4E 10 FJ, BRAIETTSRALBON RERE A LUK ARG 891697 4 REIT 5
&, NEHENE ORI IR A 7L R BETE IR S, RS
I PRV TN i B SR ) A TR SRR R AL, ) 4 BREE 2 5 S db s R T B T
Z G AR O AT SEBLBLR M TR (HBsAg) FFEHERR v HLEIRIT H Az

RZETRE o-2b EHW A S
A e B B E TR 5 T A
(%55 2%]
ERARR: RO ZRETIE o-2b TS
AR R E®
Yi L %7K Peginterferon alfa-2b Injection
PLiEPETT . Juyierchun Ganraosu alfa-2b Zhusheye

EREE]
1. B ZBFF£
A& T RIS QIR 98 . EBEAREAL T HFIE AL, 121 2 RUBTF & U 45T i br &

A /7. HBsAg. HBV DNA) iz .
AFIEAEZE (B AT RS R R EET HBsAg FREHERR. EH TULF B i
(BR) Z3fi+ HBsAg 1500 IU/mL PAF . FE40 #5240 . HBeAg BB HBeAg 10 COI LA R &1k £ Y fiT

RIBH,

e BT IGIT T S BO AR N HELLIG R TR BOIRTT 4 A T T R
@& ZHHRTT AT ST

2024 F, FRENE M R ITT 4TI N 76.98 1470, 2025 5 1-3 ZREH
64.81 147G, FEARIRFFT-Fa.

A () R IHFBIIN 2020 £ 65.99 1270 T FEE] 2024 (1) 51.93
1275, 2025 4 1-3 Z=FE N 43.07 1275, 2024 5607, ZHEFBSEEW, ZH (B)
KL IR R, SEOT MR LI B, 2025 F 1-3 =%,
SR BURVE A PUR IR T R AT, & (R KA EE ks
K

BT R B IR S R0 B S SO FE IR, B 5 1 A 76 8 B N 4ty 7 FH 7
AW K RN, VENESRIGIRE A, SLI % A5 25 R0 S KR JE AR AL .
S UL HE A 245, 3R & B T3 I T A UL RR AR PR SE KC, L 2020 4E11) 12.69
e K ) 2025 4F 1-3 ZEFE 21.74 1278, T35 LM 2020 £E (1) 16.13%
P K F] 2025 4F 1-3 2= 33.55%
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E ARk R E (ILn) REWH

90.00 40.00%
80.00 35.00%
70.00 30.00%
60.00 25.00%
50.00
20.00%
40.00
0,
30.00 15.00%
20.00 10.00%
0.00 : : : : : 0.00%
20204F 20214F 20224F 20234F 20244E  20254EQ1-Q3

RO TEETIER e (R R4

RO TIRALLL

BERERIR: KA

RERLIETIR TR PGEE K, Hiiing@ Rk 8K &
WE, 2024 SEERARRZE LI TIRBITTAEAL 10 TAD, HGametts
FFEE S HEANE 1% AR, FEE R PURSET ROAR G, UK
DA I RTE @ 5 RIS . HAR B LR 25 & 7 RIOAWTHR R, 181k 4
FFOUR IR T T UKt — P8, AR IRIA A 259, R T IR
HA BRI 722 0]

4. ERBERZIREMREITTS
(D NEKBEERKHLH . /EH

NAEKEZE (human growth hormone, hGH) & H1 A A4 b T A4 Ry I 43 34 FIURE
R — MR R, —RAVUAHZ A K. KBRS KRR R —, Bf
TR G TR AR RECREH 8. AR R B AR, (REEBARE K,
W RR B ER AR, SLREHNUAR AR KT, =ILE, HOFEERKEN
P iR AR —, AR Ty A . NERIMER EER
MW A KB REREREER (GHRH) 54EKEBRBERIHIEZE (GHIH,
RIAEACHMZD S5, AT ELREAE A T8 40 P S e 1D 40 i 55 B Sa 21 21, o mTid i

3 2N 667 Ju/AF (180ug) , FEMZY 48 &, AR —kIE
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PR B SN IGE-1 174, [a)43 R AFAE AT .

AR AL
(2) BEHNAEKEREFERTRRN

HANEKME hGH) il EREAR AR A RN KR, BifE
LHTRITBR/AMIE . B/ NERTR 5wl T FIFpR . R0 R 00 1 1 R At
FENEKMLEE 3 AT (-1.88SD) , SR THAMRHEEHE (2SD) .
BANERHE— D 0 NEKBERZE (PGHD) . BERMEESHM (SS) . /T
Jaie )L (SGA)  FFNZREAE (TS) &KW, Hr, ERKEEFHKZIE (PGHD)
& 18 FULUTFERE R WNBR/IMEZ —, FERILE, HOFEMEKEEREGMK
B AR, B TAE KR TE R RSSO A KR AR
WHPEAFIE A, AR EEAM IR GO T

[ AT FERR
L. BN RBE SRR R . R T R
| iﬁﬁiﬁfﬁ ST R | KBNS KR B S A
.

o RRBREMAEKE T, 2 HAARERKERNZREDR.
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5 IR RTY X3

AR IR, SR R AR NI R, 5 B I
T RFE  PERARR A3 B i 2 MREESUR T 28 3
2 FERVERE A (ISS) | hidic, HliAERK. RE K SMHBI IR, R4
B A B IR GeCuih R Bk RS SRR IR R /N )L

=z

B

FEHTEE AR JLIAE (estimated fetal weight, EFW) Bi}iE

\ £y 1A
30| MTIRRIL CSGA | ki i 10 AL

SRS RAE N A B A RLREIE, J& TV H 78 o h i
PEGe AR BN, HIRIRARRIN: SRR PRl
BAAR, BLRARFIRE— SE AR AR Wi . JEeIR A L i 4
5o

4 FRENEREAE (TS

AR E | AR A KB G S DI RER2 1, GH 58 4 BT
it (AGHD) iRz, UL,

RAEM G, ERNERIRELN 3%, 2024 4, FKE 3-15 SHAH
2N 21210, FET EREEEHES, ENBEAMERILIEBEZN 636 T, K
PR ZE (PGHD)  FERMEGHM (SS) « MNTHEE L (SGA)  FrghLE
HAHE (TS) 435 5 88/ INAE B 3 LLAG Dy 41.50% 38.80%- 7.20%FH 2.10%. FHH1,
AIE IS AR AN S 2N AR KR AT VAT IR NIE S A 5 ST 80% A A
W VE S AMEME AN AR, AT ROEATE R, 3-15 BN R H
HIHNAE KRR ITB/ME R R B

HAT, FREREANERTT R THRACKT, R s, REENIL
B SEBRR ST L M ERICT 5%, FHERRSE R IEE K 20-30% 111297 % A
KICHETH A o

183 DU AN RIRBR/ME B BRE R

10.30%

“PGHD = $pRMERE/AMEE = /NTHRICIL  ~ FrgNsR Bl = HiAt

ORI 9B TR b A S
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BrEE/AMESL, B2 NAEKIEGE AT B TN AE KR = 0E (AGHD) 4540

LC T NG 8 S &7 ek 2l e s BE/LE 7 O N = - 2 (AN TIPS A = S
WEDIREZ A FIRER o i Ol N A KR B = R 1298 T X HR) (2025 42)
NS A NAE KRR A KR IR, HheE S k4 5izshae ). &
A 1K= 7 = TN o = AW ) (AN (= R AN 7 =1Ye SR T
FREEE R, REEHANERKBERNEHF DL 75%48 20 ZLLER, b
45%K 40-60 & X [H) NFE. ptoh, BANAEKBEEELAT . GO 50 |
FC N 236 RE S5 AR AT I R S FH o I PR 75 SROFT R F T SR, A NAEK
WREMNERKBERZIE. . OSSR A &R 1.

(3) EANERKBRTHER

AR, BB A= IR T Wiy e, DL G2 g b gl
NEFKELR H AT R m] & s, B0 HEH N AEKME N EEBER AW
o MRFK NS, ENEHANEKBER TN 2020 1) 70.16 1ZT0HR
HIG KA 2024 EY 12333 470, R EGHKER 15.14%, 2025 4 1-3 FJZ
TR 88.72 1270, BEARFFB S K IR S

EHAEANEKBERTHAR (270

140 r 130.66

124.04 123.33
120
99.41

100 88.72

80 70.16

60

40

20

0

20204 20214 20224F 20234 20244 ZOZSEQI-Q3

BORBRIE: KM

HAT, MRS AR, BN AR AT 53y Ak A kil 771,
Forr, F R AR SR A, w2 R AR RO A GRTH) R ROKE
CAESRHBO o 280 750 7 — H V5 — ok, ARk 50 il i 58 & — R SRR T B
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e gt TR T 2 — ) — Wk (BRI EOKED) |, KIRPK T B H 2107 I
IFHZPR, BRSO, Sem 2R RIERK A s, FRE K2
HIFITT I 5 EEAN 2022 4R 18.95% Rl M 22 2024 FF 1) 25.47%, F 2025 4F 1-3
FREZ I O 31.26%, KRR R S R g, RE
g, KAHIFRI 1357518 R FAAGAKSE, LA 2024 42040, iR AE N 5L
DAL, R R 92 BriB 7 ANEUIR T 230697 AU 10%, 1A BRI TH 18]

B AAREFIRAE KBRS0

100%
> o
80% |
70% |
60%
50%

40% r I I

30% -
20224F 20234F 20244F 2025Q1-Q3

20% r
10%
mAERUKEE m AR A AT

0%

BERERIR: KA

UEAER, FET BRI b, 2 aCH o 2 22 A A U B A A A 5 Pl 52
ARt BT, AR | e FRE AR T 2025 SRR E AN K B R H 3%
i IS G IO RN 75 B 189 W /i Sy il Pl Sy I BE D s Gl Pl O E 7 R AW
— BRI BRI AR

5. FRRITAREMAEKE TS

Ji R EATAATE S BURE R TR T, R TE SRR e 2ant HAE K
TR, SRR ST T AT BRI AR . AR R A AR 1) fe R K
AR RS, R T 43 R PR R R, E e ST R B @ BT
JERE o MRS SO AE OB, 2022 FEIR R AR AR 514 482.47 T3, AET:
P4 257.42 Jifl, EEEMAFENE. SERE. FOIRIE. e, 5E%.

HAT, sy 7 N E BT YT BEaIT eIty wrid
FE AR TR R . ZDAHAR . RIS RN, A S BRA R VR T

1-1-88



JE 11 AR TR AT PR ) SRV

(RURRIE . REMA 5 ST PR IVIE AT, A RIGYT AR, LTI RE S S B A T
FEBIUT. AT IR AEYT EIRAN BB, I R b R R AR AR A 7 1 B 2
i I AR KPR 25 FH T 3R T B AR Y I A /ORI AR KRR — &
B Be 8% VR 1 3 LT AR A . HE B R B L 4 L Th e E R R L B
PR, FEBEFEREE T (CSF) FIEME (ILs) PIREM K. IR _EH UL
TR VR IT AH RSV IR 1~ (CSF) 2454 3 204 = 4 N s 48 i SR 384 X -1~ (rhG-CSFD
ALK 4T A0 A 3R T (thGM-CSF) 20 A 4041 £ i & (rhEPO)
AE L AR ML RCAE 3R (thTPO)EE s AR 2N LLEAH AN B/ R -11(rhIL-11)
N

UEAER, JOREVA YT A i AR K R 25 T 1 BRI O R E o AR K P L
P, MIRR T AE SR ML AR R T 25 ) TiT I BE AR AR N 2020 4R 96.90 12 TTiE K
2 2024 ¥ 103.91 1278, 2025 4F 1-3 TR 75.01 1470, Hr, 2024
TEAEVERIR T 23T AN 92.23 126, BN RRAVTHMEEL) 11.68 12

JGo

&l A BB VR T AR SR I AR K R TR AR (J270)

120.00

100.00 | - -
80.00 | -

60.00 |
40.00 +

20.00 -

0.00

20204F 20214F 20224F 20234F 20244F 2025%Q1-Q3
mARVERIR TR m ARk

PURLRIE: KN

ERZiyrdr, EA ARG AR T (thG-CSF) TEMR 6T M DG i AR K
K7 25T S R 5 LU I 85%, & - BEM . IRAEES RN 25, %2k i
Bk 5 il o R Sl s 5yl s S R e R e S w o S St el G2
L 20 0 el D S AN RS R, T RO R R BEAS 7SR, HLRRaST &4, iE
TR PE H o TR, AR LU RFEERR T, M 2020 4R 1) 54.35%3 —
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B BT E 2025 4E 1-3 =) 63.50%. [FIET, 50 2005 AR ARG . 97 AL
W), U E&— e R, PRI N T3 AR

(2) TGE=FEMBFSIFHAFENEZRIBAMEAXKLRES

1. 1B 2 e TR

WTAESR, 181 2 a7 s e B G 3T 7 T ) & R BRI W 7T : — 2
BEATR T 77 R B SLtt FERNIEIE B2 2R B A W AR 2, 15 RV 8 % k48 e iR )
ERMAIER AL 2 QUL B G HT 8 S 25 W R R a ik, ¥r# 5OE
WS TN A TG PR VA A AR B R ) B Lo, AR i an T

(1) BRERIT I ROE L A AMIEIEEFEREARIR R, WKEENEL
WEIR A EERE SRR

B 5 AR (AN B AR R, G IRIA 18 C S I R T g 2
51 71HIRTT Bbro BTSN, 2010 4ERTJG, S0 W R RTIE M 0 b B & X6
T RIVNIEL, TR AT IMEIF RN ORGSR R, B
OSST. New Switch. Anchor. ICURE % . LRSS RYEMIE TR TR =
PP 3 VR TT 77 R R KSR Szt () 2 i 18V I B3 G KA e,
TR A NBENE SRR G RIA & . 2015 4FRTJE, FRE KRR SR
T8 R R SR I R VE A N M B A R 28 K K B AR YT B bR, (R ] R84
fe PR SIZ 3 4 P PO PR A S A N 205 R S B AR IR S0 . AT R I R 4
P SRS BUSARE AT, BN ELE G PR — 2 R AT 7 PR A% Co Bk AR HE 5

2020 FLAK, FFEAEVEYE N ETE R IE ARG @O AT, S
FRELHE “BRIEIUE” . “SNIHE” . “RBWHE” . “EXIAE” &R
SHEPE QAR B KA LSt Rt AT, BEIESRE KA TR S
(BB SRLGMETR Rl VE LI PRA AR L I 2 B I8 i 28 XU g T ) B 2 4y
fEHFHE D IRRE AR NRE R LT IR ARG &7 5 A0 7t th 4 B TR B e
JEETT HURI AN A TR & 2R 2 ST RSt HUAS 1 2% S8 B st e S
PL“BRIGITH 7 B, ZI0H R EBREA R RKIRTE LIRSt 5T

5 AEARE AT IR ARG @R —REE SRR R, QUK IRR TSl — € LI MR R IG ,  HEHI O
1-3%.
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7t Ea A 400 ZKER, KA EEPERE 44 K, o0 ERE 379 K, 3E 3,000
LGRS, HRERAR C ZRETFIRERIRITS) 30,000 BiEE LT
W (W) SR EE, WIS 8,848 Bl ARIA &Gl FEMANITRE, “Fk
W T 7 B Bt BE 2 0 4 BRI St K22 (EASL AASLD 1 APASL)
BWCREER . PR . B 2025 AR, IS AU T RSB R TR
1 732, Sl T BEE HARMIENY, AREEARR S A AL, a2 BREE 25 57
gz JETH BAA A H T 08 1 2T RTS8 I RYE 1R T SERLIG AR TR IS S

2025 4 10 H, Yk IR ME C R T PR (HBsAg) RREETEBRBNIE MAE
RAEFREA LA RGBT BRI, 2T 2000 BENL. X I AfIE
VEIGIRBE S, BRE1RYT 77 S8 171 IR UE TR R UE B 223000, bR & IR RKIA &
MNP FE B LR ) A TR S AL . IGIRAF TR, TEVRIT S SR, 5 1bAT
AHIRITZY 24 )G, 31.4% M 383875 7 HBsAg %1 H. HBV DNA Fr4:401 ] (F:
MAED BIERIE & IERYE B B EBAFI 104 IEKBEVI 45 R Bon: BCGIRYT
P REAMIGAIA &, 4ERFREHE 90%. S5UIA FBIENHAIT 7 ZMLL, FikEk
BT ENRRIG R EE T, SREDETM. RIES, ETFEEMIE
PR, B3 A BUZ e 7 & T A T 23R £ R P 30t T SO IG AR v ) 2 22
TEH, HEETEZT () 4. HBsAg /K- EE Rl gkt ni R 2 =
BET 20T DL PR YA 7

gx b, BRAIRYT 7 RAENGYE PP I PR G BRI TR B e 7 THI 9 BCSEtH  JFIE
B 2P UE SR AR 2R, bR 55 I RV A AT b4 v R ) 4 TR 2 SR AL

(2) RIFTHLHFIERIFR RAYBT R FFEINE, SIFHADERRTIMESTA
| AW A TR 2T I RIE B ABIR B B 2R

MR, Bl XS R B AN WHER A FI G T HLE R A BIR R, 2FREE 2
APV 2R T ST AS BT IR I o F T BUAT 250 I 5 VR 97 S ol 8 B 2
TR, AESEHLIEE 2T I PR G 5805 T E B SRR AR TR AR R ANy T — AN
BRI (1 I 4 M PR A5 50 T, SEBIL cocDNA T BRERITBR i o Rl ik
G AT, 2 ATERR BTN R R S . 2T BiRseng, H Tl
WEGPDIT R BRI I RTT 1] ELHE Aog B A i A AN BE R0 i R R 8, H
(LSRRI
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JE TR R AEY) TR A BR A & SR
I i
‘ ®n e ”“V‘AZ“A;” -
Curative approsches { BN cDNA | ':; gl
CCCDNA targets Suhganum\( RNAs ]
\ / ______ \“\_. (iamgi Antl\:ial\;ytok\ncs
(_‘\ s al CapmpA =
Control approa: E RNA 4 JGQDU
| nuf;ri::sﬁ S @ @
TR AL
HBsAgHE]
i * - -
N— L © I © R
\ I RIGTAE
~STINGEE
TR B@s.‘
B SIS
TCR-T5CAR-T —
mafTi e TR ki BHIRRERE
FS | a8 HL5 REMEIFHHER
(1) #FEANHHF
R FHmE A ARIRCHRINT, HIFISTTR cccDNA (2) Fes=HEIH
1 REED MR, TIRRSREEN. AEFFRSONASHE. EIR (3) cccONAHIEIH]
BAf | FEESESFTFENTETRERRSNSY, BEE ) _
HIFBIES, BERTREEY (4) RNATFHL (ASO. siRNA)
(5) HBsAgH]I %7
s | PIAERETERENS, EIEXREERER (1) aoribReE
2 20 ERRERASWNRSNERRANSREEREN, 228 (2) R EAEN
T | BRR BT, Mﬁﬁ*ﬁ%ﬁké‘]?ﬂfaﬁﬂ (3) RERESHEHE

Bl 181 AT 259 32 BN 7R 5 E
{A global scientific strategy to cure hepatitis B)

YIRS

BERDRIR:
HHiT, Z2F0 A R QUL 2

RIMMPTE (HBsAg) FF4:

SEEHEE, I H S A B 0L
EAET AR A 29k Nl RARES T IR B . MRIBIGIRIERIE X, 12
JG %%, HBV DNA FREERGIA R, FEBAPE LG 225 6,

Yy, O

FHRBIHT 25 W1 e PRIIF T B BUVE R 27 » #2 PR T 91 ) (HBsAg) . HBV DNA
S BRI TR A R R, T REAEAOR IR M AT G SR & R
R SRR T R R T A AR A, (BRAAAES HRIR.

FUAT, BEI PRI T S B i) = 9 g 75 A

IR 259, EE

REFE R L FEZER (ASO) FALZMHIFHE. Hf, ASO 4 F BEAFEE =

95 (GSK) K Bepirovirsen (GSK3228836) Fli {22
il AR R R
EHHLAT
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ORXFZER (ASO) Zi¥RIH PR FRREILR (HBsAg) KT,
BEGELFEFERRERER

RLFEZHTR (ASO) 2 —FEet 5 Hbr mRNA 255 1MHIR, EHK
FEH 12-30 MEERR. AT HiF mRNA R AN, 5 SRR TR
BR 1 3 R R0 o 1R AL 254 © A A 1 20 Fis 15400 D0 I 48 45 R At F T I R VA
7. FEMgVEZ AT U, #4E H AT A JF) Bepirovirsen. AHB-137 HLZ5R5T (1)
It R Ia/Ib J1E 4, ASO 254 FE 30t F 245 = K AR Th 470 R (HBsAg ) T /75
B2 AR RS R, EEME AT

P BHATIT
= BIFTZ $HRE H i BB
KRB
TERERRZZ (B BREHWGITHE OGRS, &
it 5 24 JA 1 Bepirovirsen (300mg w/LD) BE& HZ )5,
. H 26%[H18 28T 8 528 HBsAg<LLOQ (Al FFR) H.
1 Bepirovirsen IIb 3

HBV DNA &l A2, 1511 Bepirovirsen 2524, {HA{REE
& () KZWIRZ 24 A IFANE 9%K18 2 F B ik
FIFELS, 0% NS EEEFELRTEER.

B () KAMZIAN) HBeAg WIVEIE 2 P2
AHB-137 (300mg) JAJT 24 LR 4EE 63% (1la
B | 75% (IIb #1) BB F LIELME (HBsAg < 0.05
Ila . IIb | IU/mL H HBV DNA < 10 IU/mL) , 24 JEGIT45 R 515

i 1 AHB-137 Vi 24 F, 4Rz (R RKZ4WiGy7,
IR LR o S R B 22 22% 11 31%, 56 24 Ji SEBL5E 4 M
ZHIRRE AL 39%1E5E 48 B4k se N g, B R BB
T 60%.

2 AHB-137

QR FMHFIFZ YR H KIERFERRE DNA K&, EXTREIUR
(HBsAg) {RERBCRAMR, MULAREEY

FENB I AT o, A S 25 F 2 T T S Hm # % 0 E A i %
AR, HE— A e B IR FE ORI A, AR 3 S 1. AR H Rl A1
ZM-H1505R. GST-HG141 HIAHICIE REHE , A 5246 770 254 7 R e B A
HBV DNA [JRCR, 4 TRIMEPUE (HBsAg) FERRSURAIR, HAfE LISl %2 4f%
2y, TEFHMT:

5 BH AT
) RIF Y AR IE B BEEE
FRAAE
R, ZH (FR) REGWAH LLV EE (50
! ZM-HIS05R 14 IU/mL<HBV DNA<2000 IU/mL) BENL3%ES ZM-H1505R
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I BRI ATF
B I pigiil BT B
PRI E]
50mg. 100mg BB NG TT 48 Ji, BV 12 J&, FEVIH
RS (BR) K25, 100mg 4 HBV DNA
Féfetk, &%) HBV DNA<IO IU/mL AR a1 A 3.07
s
Beoizt (R RZAWiaIT 24 )5, GST-HG141 50mg
FEA. 100mg 7F)E 4 HBV DNA K-TA T PR i) bl
- # !

2| GSTHGIA A K51 84.0%K1 81.5%. 125 HBsAg ZE X535 —0.113 logio

IU/mL. —0.116 logio IU/mL.

MBIFTLYI RIBKRE, HARKREIUE (HBsAg) « HBV DNA 477
HAZ—ENY, EXNFEE FRRYE, TEREIKE. RENRENME.
BHI5E, T ERFGREARREERZL. ALY, RO THETIRERE
75310 E LR A RIZ N T I B A B LF, Bepirovirsen. AHB-137 %5254
BEIF BRI RGBT R IE K IR%: (B-Together %) , &K
FAHRLYE R MR R, B-Together Ifi/KIXIEHE %], Bepirovirsen 5.5 %
LM IR R EH R IBIT AR ERITPURE (HBsAg) M. HEsh— R 56T
TR, IMEIR (sIRNA)  RUGEZHR (ASO) FAIH A EKATINE
R, fEIEE A AT R AR S IR TA

Baseline HBsAg level (IU/mL)
m>1000 m<3000 m<1000 <100

50%
40%

30%

20%
10% I I I
0%

NA/PEG-IFN siRNA/PEG-IFN ASO+PEG-IFN SiRNA+PEG-IFN
(Meta-Analysis) (PIRANGA) (B-Together) (REEF-IT)
best arm

HBsAg loss

B AR5 R 4 R TIERBRG 16T RIS 1 HBsAg 15FR%
A RIE T AN R R T I E 8 7 BB, BT SR R Ry A R A

16 PIRANGA. REEF-IT %/, {Cornberg M. PEG is back: revisiting the role of pegylated interferon alfa and
benchmarking its place in HBV cure strategies) . Gut. 2026
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TR ERME LR TR B BT S 2 LSS LB s T B I PR R, R
TTAMGEIB BEE G AR BME— A 2067 5N, 2 ARG AR T ST R 2
Ty A IR AR, 7T, 3R R A TR S SRR IR (ASOD
ATEANHITZFCIH W A KA G (WD 25, RTREBHLITR #5281, A%
TR U, T 75 S SR RAB PNt T e RT3, 55— 7 T, R 22 4
AR L BTN BB, FREERORE £ o R G bR SZ I A T
2R, FCIE KRR 40 A cccDNA A1 HBV DNA /KF, JESefi K3 %
Bl S RFRF A G BB AN LI () 58 4152 24, die 28 R o A B 8 T R 2 S
b R AR AR A — BN 18] A 18 2 S BB L ) B BT HE i 2 AN S
FIT R F WA

i b, —J7H, S ar B BCE S H e AEOE, 5 R PTR AT 4% 24 J S
RO RERIEIRIT 7 RAELIRIYUR (HBsAg) JAFR H HBV DNA £l
ARl R, AR EFIRT A BRI T &, ZIHBOE R I
WG B IS L A AR ATIR T 7 5 75— 71T, GBSl 63 #E 1 25
BIERHFEEIGE, 505 BIHT 254 S0 AR I g AR e AT 7, A e iG )T
IR R INE, B2 5 IUA 23RS, UK 18 1 £ 4 T i v A A )
ER 3

2. AERBESZIRIE T IR

PERBER R Z DM TR 7 U0 = LR BRI 7 T A R Je SR B P e (1)
2 EA RN B (2 AR A KEER AN
PRBHE e b R LB BE SRR, RGEACHIR I E N 2 (3) 6l
B 0T LR R B B

(D ZHAFEFMRF R QIFBFI TR L

2025 £ELIOR, 2R ZEFARB IR KB mdt BT, ARk
PERBER OGN AR BB KB 58 5+ BT B 22 SR QR R 25 i ARFE 22 5724
OB & SCHL T SCBETRA, Qs S B s R 2E R 1 Y 21 40KD HUR & 8
KRB, JBLRAEPEAE NI ROy BRIy, fem T AT
WEE, REPC TR, PRI RN, BEAR TN RSORXURS ;
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Y ZAD R AE KR WR A T TransCon HiA (—Fh &I EHHAD , LI
HRMNAEKR G — BN SR ; WA e v AR R H 1 R D
BRATAEMEAR (A HE A 45 B B BRI AL o £ IR GIH™ dh K fl 42 T,
A B THESN AR T AR SR T I SE 5 4% 5 [ 2 BORBR 2R 2277 i A7 (17
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) RIAZ A7 it

IR R 40kD Y BY43S2 PEG 18141, EZG 8. )ittt e tss

A& R e s, HARRKRLT:

(1) JRIZE

JRA% TR R B E S 40kD %
R SRR A7

[ B KL T2

[ +:£ » N

RO BETIER a 2b VRS, AW A 2R I
“+E£” :/H{A
S RE, 25 BT M ENEC R E R EMER KR,

it 4 I« EAHT 2 Al ]

2025 4 10 H, IR EEREZE () RO T RN QBT R BE K

HBsAg %
L2549
LR I,

37 R PR 1 0 R SR AL, RO AR ER B S DA IR VA 8RR T 4 s 3R
s RAE AN, a7 iTBRR Pt (HBsAg) 7K (1500 TU/mL
AT (BB RAWNNGIT TR, FSLIUELE 30%

EARIRRIGER ()G, RN SR mERTPUR (HBsAg) H KA

7 DNA &IAED
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FYARAUESRRAE . Al R R G SIS BSR4 o

60% -

< PeglFNa-2b PeglFNa-2b

=z TDF 180 pg/week 90 pg/week

S 45% 1 +TDF +TDF

[

T o 33.9%

- 8 31.4%

S3 10 A

wD ¢ 25.2% 25.2%

0w o

oc

g, -

) 15% -

ii]

I
0.8% 0.8%

0%, 11123 1/123 41/121 | 38/121 31/123 31/123

EOT EOF EOT EOF EOT EOF
Group 1a Group 2 Group 3

W MR IZE (B B25Tr%, BRERT IREERI VKA EER (<1%vs 30%
FEAD

T ImKia g 3 ) )E, LR mUR (HBsAg) #2475 FR, HBV DNA
FERTMA R, PEBUE IS S 3, FOR B AR 0 SC IR R 1R 5 1R A P 25
GIT G, HFAIHE cccDNA %24 DNA FSE KIRERR, HEE O
BAEM. FEARZEES, BARIEFWEMR. SR N, ddxE (B K4
st T 5 RS AR O RFERAIH], DLIRES B0 TS TE FesEre )], RREER
SZIRGRT AN, KR AR TE AT E cccDNA A4 DNA (KT, & it
AR AR AR SSHIRIER2F (BT (R KA
TRA% D J5, AERRE TRAIRIKIG BRSO AT .

{2 e K IBE Y 45 R R, JRAS RREBR S VRIT 7 AT BB 90% 22 A Ml R
BaERFR, FREBZWRTHMNEG EEETIRKRT R, LSRG & HI&
o, RIS REH B BER LA N RRNE X B ZH ORI ER T
EEZMREIE. 75— T, —RIIATIEHTERY, IR RN RBEBE,
BTEE (B RBEHRT, BIKT 85%HHEREK, BERABENE, &
KB FEAR B B FPREAL R 5 T R & JRe B, H AT, IR 5 Cpovig it 2
P PR v 1 ) 2 A 25

19 {Z£25)5 104 JEBEV;
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Pl K E TR 2 AT 8 S 78 70 W, T 25 3 2R (10 A2 il 15
7, 163 cccDNA MU HBV M MIERTRFR, O EiAIER BT 25 5. 2410 7 Sk It
AT IR R IE R AE LK . SEBLIR PRI A A THE 20 )5, MR RURN B
JEGEIICT R RAT 280 5 A G B4 1] AT 355 S 0 ) A, 8 G 53 - D
P, 780 KA BAEDUR R BB T 5 T I IL S, FFE A FISSR B L K
Qe H SRR DU R BOR DL, TR AR I A« S KT e PR VA A (1 22
YA ETT R, AMOEIPTBESLHLIRRIA M R0 T7 50, 2 AR R
FTEIFREET W, BAREIUTRIRIG S (8D RZGWH], YLK AT
REMIIRAS Fidt— 20 5 HIR (ASO) Z5W). KSEHNflFIE EPURE4Y), B
YRS T 5 /NI T B aEh ) J6 T PR v S 5 AE 1 B R (1 2t — DI

\
=t

DAL, T 1A R R A T I R IR AR 7 EIT A RE R, JIRAS 58 O o HY
TENRE A S P A0 20RO s, TR AE TR 1907 7 T L & R B 28 R 5
B Ads CBRIETH 7 . “SRNIE 7 . “EBIHE” . “RMEAET . ‘2
JettRl)” & — RS AW I >, BRI R IR AR I AT ARG
SUEITE 71, it BB T S, AR THEYE LT IR R A BEARAEE
FPPgeE AR SRR R 78 AL OB S, AT AR AL R

20 Br BRITH R SR R IUE A, AFSCRFRIE SRS “CQULIHE " . COWTIE 7 . “BEEH
CRATIH” L CBDETARE” . AR . “BuamiH” . “HimiE " . “JET CHESS-SAVE P>
MITTH 7 &, ARSI H A s 2V QRGeS AR, JFREE LI . 2007 R SRR AR
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BfimA (—) :
JAITXTR T HBeAgPH M M 5
]|

BRETAE: AZHIT400A, IE50%
SCIHBsAg<3000 IU/mL, #8
70%HBV DNA<10 IU/mL, &%
=T E R A

B TH &
2, 000-3, 0007 A

25007 A
LEMME (Z)
EITXR T HBeARRMEARTEN
As 3E & P HBsAgHS 4 4k
ERiELR: NHiBA00A, #B50% A (IHG) A%:
FLIMHBsAg<1500 IU/mL, &
T AT A

£52, 00077 A

28K E

SEFT ISR HBeAgRAE. HBV
DNA>20 IU/mL, ALTIE¥. A7y
FEEAREI 96 E

BRTEE: ANE156A, EHBEFT
12N B 7%, HBV DNABH#RB
90%, HBsAgiEBR=B35%

1LERIETE (FRELZE)

EAERL SHRFEERARKERESLH

R, WERAFE ZFH (B) XAVEEEE,
HBYV DNAZK # 4 EHBsAgIE/KTE, A5748H,
BEERIORES

BETASR: AEAB3F A, ZEARBLIA A,
JERIEREE30%,

2mIME (FREEZR)

N%Aﬁ:%&%%?%%ﬁﬁ\H&%Tﬁég
bk, STHEAE, SRERHER. A4 i

B, EEERE100K

ARTAR: NEB2000A, BAFTERE |
HBsAQTEBR R iB30%, B & WHHBsAgERRE ||

AR E60% .,

1LERiR

SRR SHEMRIHCARIRARTS, | |

WRARE: JEJE ) EHBsAg #E T RS A BE,

HBV. HBsAglE/K¥, HBeAgBi™SE, E 445

KER

HRiAE: AMRI17000A, 48FHBsAgHER | i

TIWEL
2RRME

BAWR FEHEABERERAD, BE

100% =R,

BATHE: AEIB6000A, 48FHBsAgEERE

50%4&H

1LgMm A

BEARER: BMUEZRES

AR A E AT RESNE

SRR, RITAEBIAA,

130011 B Efx .

BRiR: HRT&E ()

KB, TRBREIGTTHISN

AR RITHEAEREEREET

85%HY I #E & 4= M B&
(P<0.0001) .

2. Paradisefff5t

BARER: HAL1965%E
(B) £2aBEEBMETS
KEemEE, #—H#TaET.
BRIpR: FILarEBisE
9%, RERKEZE (B&)
BITHABBERENE (B
REREXAHN) , ZF (B)
HRFRBT R R 42 H4.5%,

B B0 58 B AR B B R (2 TR M 5 K S SEAE BT 7T
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(2) A

i A R AR A U % Lo i, 127 T 2025 4R 5 S B
2R R IE I R SR DA AN T R R H 3, O B N R R E K
BUERKIERT= M, KIGIRTHC A= s v] Kt a0 it R 3R E K« B #2501
7 ERE R EHECRE, ERIT8R . R E @RI, R&RE
(17 A RRT KT, RIS SLUNT .

OITHE

IR 2 AN 3 I PR 035 5 ) Bk SR — 20 7= S BB AT Skt koo R I PR 563
PRI S R EoR, sfiAEIRYT 52 AR MR E KRR G mbrEZR 0008
9.910 cm GEHFINAIRIT 1 50038 3em/AERNE MR F10.873 GEFINNIE
J7 1 AESEHEN 0.3-0.5 NARURRD , 7F2iAES TR 254,

T SRR
16 1.0
/;: 14_ ¥F
3 12+ g « -1.54 ~
B o \i\_:\*’ ) _/..
E ' B 204----mmmmmmmeee- 74 ------ 28D
<~ 8_ 7 »
‘l"él- 6_ : 4 - . A 3
18 b 4 2 0 2.5 = PR A B
w47 - A AT = AN
#H 24
0 -3.0 T T 1 T T 1

T T T T T 1 Baseline Week4 Week8 Weekl2 Week24 WeekS2
Baseline Weekd Week8 Weekl2 Week24 WeekS2

QzEt

RURE TR Y 71 PEG IBHHE A L 22510 )5 R HIRa e M L 4% SR AR 38
P B AR AR N R A IS, 5 R A 2 i,
7 i ) [F) 4 S M 24 2 H BT IR T, 2% 0 2R T LA R R S5k 1 10 A 0 4 26 70 i
(0.14mg/kg/w, FoAb 25 SOEAE 0. 2me/kgiw BA L) o 3T 255 R (k4
RREAE PR P A P B, AT A R, AR ER AU A, L
B R R A R

5 LA o P R 0T P SR A R 22 2 7 1 K K 7
BT RANE s CSURRANIE) B0 S, 368G 4 U500 748 25 5% B 0 S
AT RCRT T R T S AR, T BT A ] AR K
Fa, HER TR A RGO R 2RI 0, P G R AT . BeAb, T <o
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A" AT, PaAEBIER CREY RS R RNIA A XS o
@1 A A

VENTERTILERZY), MAERE R it E Rz —, RIRTHA
JTARMPER B EE AR . s i AR “ Udi+Fadt” m— g i, “ddn”
CRUGRIETITE) AR 2 RAEH R U, 38 o718 S R 5 s R K75 e XU
I, %7 i B T AR R (P ERIR Hh) 55 5 51 AORIA I Ry« JLEE XT3k
AL R R M ZE A B B R PN, i AR T “ R Rast” weit, N e
BRI, TR R LMK K IR 5K G4, R eifr R, Besh,
{ A BE B B B SS 28, SR “ b I3 B SN 7 53, AEORRBRIEST %
Sy BNERIFEIR, AT RECAACE R, (TR ER T e .

(3) W&

Wil 4 Z2 2 W LE ML R VR I 7 AU o kK R0™ i, 17 T 2023 42 6 H 3k
by, MEERLE T E SR RN B K E R . G TR IRE R “E
REZEIH]” FH KB ERE R, FFMIIANIE 2023 FFEE 5 B 2454
AR KR %77 ik 40kD R & BB, & FAE K252 11 (56.9~90h),
FEDRFERST RGO N IR T RIS AR, SIS BATC b E 2 E R0 i 1
1/3, ZiVIRFRWEAEZ Y 110, R 0B BE e B, B PRI e
RS 2 A BB AE KBS IR 3, BRI T 2 e iR T k. B4k,
Ui A B SRS, v R R s 2 X, CRRRE A S
2, HAae 2 AW a8 ik X A s S B e KA B BR BRI K
W, $& e F 2 TE .
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SRV

3. EEEMELRENR

KA

2549 48 TR EANH

Gk

T8 RIAE / N R

TR R R B # BN (ISS)

| BFRH B
COBKE INDHEE G WRR I

HFiRI7 /T RRE L (SGAD

SKG1120. SKG1302. SKG0977

e PR AR R

- TR A KBRS AR o3 WA : o

i B 25 FFHBITRMEGEAE (TS —
E%ﬁigﬁmﬁ BITRNEKBEHZIE (AGHD) —

i RO FNRa-201 4 TRHE 5% Gy JER LI /MRIE 2 AE (ET) — :
! PRIEARMS R S SR < AR FT BRAR T A0 S A A 5 —

| |
: YRR ZIFEHENEAER (YPEG-EPO) / ML K e TS iR A 4 T 800 2T 1 — :
E ACT300 / PR F TR AR T RE RE AR S T LT 48 _ :
| ACT500 / P G b A YRTT I HE W AR5 BT A A AR S5 — :
! i
: ACTI100 / Gk ARG BRE % — :
; SKG0201 / B[R DA BEMENZEADE (SMA) _ i
i ACT201 / G bt I i — ;
! ACT400 / o 18 Z Il I _ ;
| ACTS60 / Gt 4 2 R —

| ACTS0 / i R WA MR — i
| ACT60 / Gt o P WP i _ E
| ) PR R (RP) mﬁ%zﬂ_ |
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TENSME T B IR S AR PR S5 BRI, A7 DR A HEFE .
FREANTR T BB 25 MW E 2, O R DRI T R SR BE 1 s at

Hor, fENEM IR R B IATH, AR EUTT ORISR AT
FE T KA R TR B UK B KPR BN, RFEXHA T BR AR AN 7 22 (R TR 2 22 it
FIHTHETE N, AR, B2 LSl ] KGR B = AP IR R B2, 3
GG 25 CATD AR I I I PR YA B 70, ARSKIAIE, QU2 k. LA
FEKTRER & (R KAGWIE, KRB — Bt 18] A S BIE AR IR 2
FEIT,

HIZ BV O PRV &, A THRIFEAR K E SN ACT201. ACT400.
ACTS60 50T 2, AR MIINIE 2025 F0UHT 270 & H K RHE K
T, 2000 AT S B RAR E T S AR, R NLTR

s | RIFEY B R#ER

R XFERAREY) (ASO) , EId B
FEC, 5T HAR mRNA REE | D2 EEiamimiL. 3k
AT 3 5 IR R DRI TR BT | i PR 25 S I R AR 7T

FEAFRIE

1 ACT201

mRNA VST IR, RAhE RIS H | CAIE3R1G e 52 7 S A
PRPUE A mRNA P51, SEIEREATE | AN G ) mRNA 551121
T4, FFRIE HAPUR, BORBUAR | &, HATHUH AT 25 Ak
P AN G RN o ARG — Dk B

2 ACT400

BIHT I e R G PEIRTT 254, I WS
ALPK1 BBt TIFA, #t—
WOE NiE TRAF6 /13 NF-kB (55 | &R EYImiE. JE
g, SFECEE TGN R TR | IR AR R F I R BT AT
PR e SRS » AT R T ML PR S R B
95 2

3 ACT560

(1) ACT201

ACT201 & —KAIH B UL HR (ASO) 244, @Ry, 520t
i TE H AR mRNA S BAMY 72, 1553000 Bk D T BREGR 1 B R Rk . ACT201
HA&ORFEH S RNase H T HUH R EE@IEFEHEm A TLR8 (hTLR8) 3
FIE @ DB FE AN @k 3% ASO T /0 A EL54s . 2025 4F 11 H,
ACT201 ARSI PR BT 0T FU R 7E 28 76 Ja 35 [ i 7L % 22 - 2 C(AASLD 2025)
Wi, 1 AAV-HBV /NEFAEIG, ACT201 %} HBsAg FI3MHIE AL T GSK836,
FNEZY) 2% 527K P 5 T GSK836, HAHARKIMELEEE, A8 BIC

1-1-116




JE 11 AR TR AT PR ) AU

(Best-in-Class) Zj#). ~w NN, 25K R 29WCH], 47 B PR R
RMPUR, BB EARIGTT IR HBV G PR S R nM], A 2 Eseil
S RTE R SEHLSE AT AT A I R O AR

HBsAg level in plasma

day 0: 1* dosing
3 I
-

-+ PBS
# GSK-836, 6X40 mpk
-+ ACT201, 6 X40 mpk

log [HBsAg(IU/ml)]

I'J 2’!
day post-first dose
Day 28 AAV-HBV Mouse Liver HBV ASO Quantities

Doses: 6X40 mgk, SC
400- i

2657

w
S
b

98.8

T

Mean Concentration £ SD
(Hg/g)
s 8
o b

o

GSK-836 ACT201

Kl: ACT201 X HBsAg 4Tl v P A0 I 24 4 2% 2 7K 1 2l
(2025 57 76 JmEE AR R %S48 42 (AASLD 2025) K2HED)

B H A, 22 C20 58 UG AL B DI - I I R 24 S8R 28 S I R AT E 7
(2) ACT560

TRAK R L B TINE o (PeglFN-o) 16)7 FIWIA IR, 5 SeL 52 5%
BERRLRAEH, IR Sl A R B E AR . (AT AR, DS &
BRI A N, X PR T HE T MR R R, 8L
JFEFX R O BT IER o KIRIT NE AT R 518 LML AR, Hrf, ALPKI
FED )5 A 57 1835389530 54 TREFIER o KIAIT RN BE AR HALH]
f£F, JAK-STAT i@t TR LM PR #HE S FEme —, Z50h3Hc
FF973 B4 FH 5 1T ALPK 1 B3 005 TAK-STAT 38 B 75 1T 4H i w30 1) 2 s 2 =
EANAE AL, @ RIA ALPK] B E W5 T TR PR ERIRR, R
ALPK1 m&EESHERTFINRBITNEHK. ACT560 & —#HH o WMl 1
(ALPK1) 45 B 48 e a2y, s os ALPKI iy, "t —B 3
W NS T IR, 175 A DR R A i K] R R ) s, DT R 1 S R A e S
XN EE 8T O XTI RIGST LB AL RPRDLER AL 1 VB AE SR o B 7
K, ACT560 5iki&2. 1 () KAMFKEMH, AEETHRMEA
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HESEMEVR N7 IR SEELSE 3 (7R )T RCR

£ AAV-HBV /NRAEEI T, ACT560 Ref% R [ IM7E HBV DNA. HBsAg
K, ACT560 5FHERFHAMIURTRAMIKH G, fedt— 2% HBV DNA.

Dosing
Dosing x
Initiated -

o
(=]
3

-~ \ehicle (n=4)

-~ DF-006 1 ug/kg (n=5)

>
o
r

-~ DF- 5 na/’ka (n=5)

- Uk

LGRS S Yo L S .

L d
2]
!

Serum HBsAg [Log (1U/ml)]
H
o

—tr v r — 3.0 —tr T r —
10 4 1 8 15 22 28 10 4 1 8 15 22 28
Days post first dose Days post first dose
: ACT560 $Zj[#{k HBV DNA. HBsAg I /R AT H4E2!
B KJs: (Alpha - kinasel (ALPK1) agonist DF - 006 demonstrates potent efficacy in mouse

and primary human hepatocyte (PHH) models of hepatitisB»
B H AT, 5% © & 58 MU AL & P05 « Al PR 25 0R 2 S5 Im PR T IT 7T

Serum HBV DNA [log (copies/ul)]
w

(3) ACT400

ACT400 /&K A mRNA JAI7 IR, 8IS G Bt H AR i
mRNA FE3, AR 49K Bk (LNP) #EATE 4 855 HArps, Bl
PR HEAH B S SN o IAESR, AHIRBF TR, e eV S 3 B2 O VR AL B
PRI R R 7 R HE BRI, TR AR S il 2 Sl PRVE B G B
fE LR, SRR AN T AR SR N B 2% 0. ACTA00 7] SEI 2 48 ki
PR EBLE], S EEAETT mRNA EEAE, A R A3 s
RIS BEPUEARR, X FEGURRA, H G eZ e 24, il
PACTRFE MHC-T 3 22503 RIS, JEid < NJEES PR e ” X,
R 2 YR RO 5 R A3 40 8, CD8'T. CD4'T ZHAiG1k bufl i 2 42 7t .
IRV AT A I SO AR S S A e % . B, GEIEAE ACT400 ) mRNA 5
FUr G NER S A O, RRNS SEILEUR I “FRIB-FEME” ShA T, Bl R
B GVR G T 52 o ZPDSEIR R, X ZWIRENS AEBURIG T A 1 P DR B I T
Pl (HBsAg) 7KV, A BAEFT R0 # gL MU S e dil, A va 7 R, JF
FERT R T7 TR B AR

21 DF-006 Jy ACT560 {1757 H ALY
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B AT IR 2 AT B B 25 W i e A, AR A G . AR, A A FRsk
JFEAFE ACT100. ACTS500 Z578 N (R B 254w % -

(4) ACT100

RIEAH A T8, 2023 FIE RGMELLBIRE (SLE) BELY 70-100
JINs RIFRZBE LT, ARGi6T7 7 RUEER . PO LR s Fo +, fF1E
I PR G2 A I 2 I e 2 55 oo APk, DU, e 4
TERE B BB EDHIF, Pk T BT R Z ARSI 9 & bt
(Anifrolumab) FRZE3RAL ET7, B EIRZGY)E 28R SLE AJmbL N HE AL
o 2 R PR VR A5 W] REAFON IS, A7 AR — E AR L IR R 75 3K

ACT100 & — 3JCHE [ MLV B SRR AT 470 R 2(BDCA2) Y N WAL B o B 744K
AR SRR SE A S AR SOIRGRL (pDC) KR BDCA2 ¥ 45, B “324kW
H+ADCC/CDC” MEMHIKIELRL: —J71H, FmiEdi& pDC £l BDCA2 J&
N 2N, BEEAG BDCA2 55 @BEGE, Wb 1 MFIENW: F—
75 T » 38 3 BT 14 4 0 B A P CADCCO) FIAMA 5 ) 240 i 54/ T (CDCD
FEHETE BRI FEB0E 1 pDC,  BRARAMNE I KR AR 443 pDC [IEL] o 3 o0 E A
P AT SRR S5 o SR “ U5+ SE R TERR 7 B RIS R B4,
T BDCA2 J& pDC Fr 7 HAn &4, AECT JE4e et s 57, ACT100 X 1E
AR RN SN, e AR K I 2 S S R G R S BIVE R, WIAEST
RAE T+ B[R FE 22 41 . 2026 4F 1 H, ACT100 SRALFF v EMHIm Rk, H T,
Mo TAE IEA Pt

(5) ACT500

AT e PR A S HE B PET & (MASH) A2 — i PR 5 5 5 S0 TR 48 A8
Ve, A% ORISR 8 RIS RO R AR 2L, ™ 3 T S BUI
CFAEALRITAEAL . MR M SCHE IR 2, 2020 4FE A RRATH[E 1) MASH B35 A%
AN 3.5 NAT0.39 /2N, Tt 2030 SFEKIEE] 4.9 1 AAT0.56 12N, BFREA
K. MASH USRI AH 25 00T R AR 2245, 16 B AT I AT 3R 410 MASH ¥
T4

ACT500 JHE I MR 2h & MASH &5 i #2 b 75 5 T+ 5 1 pRXRa S8 25 FF41
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HFVE T, MXTEFAES RXRa AFEAREM, A REE MASH 4 ZU5 B2 RHE,
S 2255 1) 5B A AR P88 PO 8 o A 2 DAE ML) B AN 0 3 E P R ) - A 5
AEPRBIBE AL R 4 ZORE A TG M A A IO 56, [0 IR 3 3 a4 ) P 2 DR 4 L PR 4 LA
S TGFB. PDGFRp £F4EfbiE %, M MASH K AR & FE ML 4EAb HLH] 4
PEEGESIR R A . EARIR R SRR (HFD) Al AMLN K&,
ACT500 3 205 1 /N U I 200 B2 fiE . HFD A8, ACTS00 4L NI W
AN SORE S RIRRE ARV o B T 2H B 1 70 I FRAR ) 52% 71%A0 55%. AMLN
BRI, AHRE 2 20 5l PR LT 48% 86% 11 75%. 1E CCl4 53 [F FF 4T 4 AL A Y
H1, ACTS500 A 808/ RIS UTAR, 175 Ik ) Rl B 52 J A e i e, Wt 4t
LR, FEEE T CClA 3 RIEAMME ¥ (IL-1B. IL-6. TNFa)
KA YEAIFERE R (a-SMA. Collal. TIMP1. TGFB) [ mRNA Fit/KF. %
F, ACTS500 75 2 FhlE I AR A b I HH 2 35 (0 el st g AR 1 . ek Pt 4k
TEH

S LR R 2R R A AL WL R T 2 IRGH RIS 1) IR RE T S B 2455
FAIRIISCRF, ACTS00 FERIIIR 2« 6 ST 21- 2 A o8 S5 AR AR A2 1l R 75 5K
it HAAEARIE 7. AT, ACT500 CLoe st REANFFUMIG IR, eIl R % 4
Py 2R S B skt B IRAIE T WA AR B AT AT

K BRI, N F R AT T LR BT B A R L Bl A
46, 1 BEEEMENLZEAE . AR 5k B0 LG S5 508 AR A FHEE 36 R VG 97 61 3
it . Hodr, Ehx 1 AUEREMENLZESERE I E1H 259 SKG0201 1ETF /& 1 IR
R A eSS TAE, HAMERTHWIESFHE.

(Z) AFNEEZEER

N R R R AT AT G 25 T A AR A B I B B A I
ik, SHEMAL. EERIR . RIWNAEFEFRESIE R, BARIT:

1. BERER

ANEIREELL “EB P OAFO. PURIRTE R NS 7 BRI S, SRt &
KIIRIETT AN A S HAR, R A% ARk, #071F CLRE AL 57
P R R IRR T R« S AMHR R I K ERE, AT T B “33E
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QTSR IR AR

HEQIHH, a2 ER Ak, ARSEAYIR R A e R
AT R B R R R R, AL 7 BONSE R MBI 9t AR &, 5e & m
ZINEARTE R~ RS AR T PR AT ARG PRAIF AT 7= Tl A ok %
A A TR G BTG IR UG M AR
PRAERE T ER T TSEAE A RIE AR &, SRS Z [ B I O oK & - THE AL
IEARHTHE, IR AR R e B3 . HAT, 2w bk A I BN GG FE R B
“H R AT, R BGR AT ST kA K R AL fE

(1) JEREE T, A FlABH R ABSE AR, 3T 0w L] Y
PRZVERME, DLES B V6T T BURF 5 SR IR IR AT I, IR0 i R 4 78 20 T K
R RS S i B RS L, X 5 WA L IR T LR SR AT AT REE 1 BT
v AT SE G b R B R )

(2) P T, AFRELY T ZIFRAZEA G EAFEELR, WG
W13 25 236 == /N B T AR AE 7= 0 OO I B AR fE 17, B &Ik AT 1 il =
W K= e

(3) IREAL T, AF CHE — X BE&RHE TR SEarae 1A
REME BB B NG PR AL 2 A PR T & R T BN, FEAG 0 SCEEAE A= b IO 33t i
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FRFFFELERE ST o W FE S IR 26 Al 7 BOBUR A R AT IR A
N2 247890 2 RE AL FE AN AR B E R

(=) waAE B

NEREI A ISR A A 07 R, Ble i At e Tk
SRR 20 e 7 3

FEAT RS ARG TAME, BT B4 4 47 R 4

1. BB L2

(1) AFPZFELEELIR ] S EANE (RIAR IRFN 7851, $RIARE G R
FIBLEFIED R RER P BCANE (BEARIRE DR VIbE, HIERaes, K

T4 73 LLAN RN 1 W] R B SR E
(2) B THURIRT 23 ] A% 4 P W 553 5 HE b o T O B 5 L AR B T3 75 5
(3) 2w E AR TR e BRI 57 A F IR A
2. AEIEIBL TSR — 1, DA SERE e 70 41
(1) 2w ARSI A
(2) W] B 2 E TR e i S e DL <e it s AU 78
(3) ARG AR ELL 70%;
(4) AFARK 12 DN H WAAEE RIS s -l HA s CfEATTHK
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TS PR AR ST RIEEAT U BE , HEAT 4 4 045 T R S B0 B LA T 2 A
4B B R,

R E AR RIS E A IR R —:

OAFFRFE = (12) ANHNBITIMEE . BOOEF=S G L %, BIEE
M B S ik B kA A F R — A R R I E A 2 A (50%)
Hi#gd 1T (5,000 Ft.

@AaFFRFK+ = (12) AN WX AMEE . BOE R P B0 L& B
BRG] B E — HSE I R R E 2 = (30%) .

E—TEANTA% A/t J i

JE )1\ B AR St — YR A S, B4 SR BG4 5 S0 e A, 2 7 B
SR FIBUE B AR A [ 2 R A2, DAL 477 20 T B R A /b T 24 4F S a] 4y
TERBE I 22T (10%) o A 5 HF 23 2425 % FE T AT LA AL R BB
B ER. BRKTFULESE BERRS O ZH%SHEE, X9 FHE,
IR AR SRR R, R 2 R S L BUE

(DA 7 R JEM BLE BB BLC B R %4 e, 37 RE A Be e, B
G Ay CTAE AR VR 43 B BT o5 U SR I B B 4 2 )\ (80%)

@) 7 R JEM BLE BB B R4 e, BT RNE BN, B
G Ay CTAE AR VR 43 B A BT o B BRI B 4 2 D (40%)

Q) Al R R B BRI B A R4S e, BT RNE S B, B
G Ay CTAE AR YR 43 B BT o5 B AR A B B 4 2 = (20%)

PRI B 5y X EAT ER B e SCHY 22 HEIT, AT DA% BRI 000 A 2

2 0 Aol 58 B A A B IR DU AN B BEEN BT BT R i SR, &
" H AR A A S B T K3

HomN Ok RERA B AT

NEELEREI R, JFHEFR VR TSRS A F B AL
HRIBUBEEE AT R T 23w R AR A i, m] DLAE T 2 BRI A 7 o 2
AR, RHBEERA 2 BE ISR «
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SN\ I 73 e A 9] 18] e

AT RO 2L, O F) HE st R] DR 2 ] 1 BE e G SRR DR LEEAT
JAI 20 o W) SR A RE I T R 9 R R o BC 5 5 R B A (R R G TSR] ) Ao
PR 2 HE BRI, 22 =) =445 R 50 P 56 i B A7 1O 2R 23 B N 5 Je 22w
FEWS.

S NTIUAE A 7 BC LB AT IR B R«

O ) A 73 BE 7 S8 S 2 G i PR A R 2 A . A FLREAR
H 5 SEBRE L, FF4 A /NIRRT 7 BC BRI E 1Y v F A i 2
Bl BRI S LT %

Fm-Et A FlE D BCEGR AL R .

O3 ) N2 AR PAAT A TR M R P I < B DA B AR 2 o LA R R T <

NEIRSEA TS T DL BRI I R 75 2, BiE A E IR
AARA, WA B I R AR A 2 BCBOR. CRLARIBR R AR 1, BZeve
VeI, RS RO 2 BB AN i S FENIE I 2 FIESR A2 5 T IO AT R E
A3 SRR 7y B BRI, N8 70 Wi B/ NBOR R AT RSR, i & = e
INIBEZR IR0 A P o % ) B S W UG R T 1 B BRI SR RS A R R AR &
B IR ORI P R R = 7> 22— (2/3) DL kil 85 3R
18 7 BEBCR USRI, A RO BOR SR 28 #5252 05 3

Hm-bt gk AE B B AR AR 22

O3 ) HE 2 AR B 2R 2 1) BB 2R 73 BC U DL B 2 7] R SR 48 A AT
B TG 1 DU I 1) 5 BB TT A 20 BE AR AT ) 25 24 =) SN0 R K B IR
PN BRI RE AN LG RN A R B2 e, TR 20 FC BRI v B 7] B A2
VAN 7 BRI AT o), B e 2LRG Ee s fez, T DLEERIE 73 BB
SR E BT FE A o) AR TR 23 B AR AN TR, B ORHE SR R 23 lE R AT
AR R BRI 23 BRI AN TR R 2 4 R EE e R R T

FoHAT A ARBRREANE ST R RUE, A R EHE SR
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PP T AR 2 o SO )R —4E O 25 A A B R e BARTT RS, A ] #E
RAHEWRADH WSS (BB ) TR A ST

B—EH LT =% EAFRYFERIMBARFEFNE RGN, ARERSN
WA 7] () BARZ B I BN T PR B, 1] e R 73 i TGt AR o ik, J )
AFESEZ (3) A HEREAN LA 7 KR T B RN A D> T =4 s
FERR P ECANER E 2 =1 (30%) .

FERE AT BAMEEFE S R MBI ERE DB TREN, EHSN Y E A
i1z

TAFAE N T B A 5 A B B a5 B, 28 51 N 2409012 1% 45 20 I FK B0
SRA], DL ESHA%E S,

(Z) ARRIE=EFESEER

1. BIE=FRESETR

2024 4F 4 H 29 H, AFEHEH 2023 FHEER AR RKRSHEL T (RTAH
2023 FEEFESE T BFINEY , FESEMERF 166,788,000 76 (FF) .
ZIRER B E T 2024 4F 5 H 23 HsLhisg e,

2025 4 A 18 H, AwEIHEIF 2024 FHEERARNSHWEET T (TAH
2024 FEEFESE T ZFINEY , FESEMERF 252,216,000 76 (FFH) .
IR RSB T 2025 4E 5 H 9 HsLise e,

2026 £ 3 H 26 H, AAIAHFEIEFSE HLXRSIFE AL T (T
o] 2025 FEERE BT ZRWEY , FESEIE KA 253,077,477.60 76 (&
B o IZIRBER A3 M 7 A B AR 2 8

2. BIE=FIREBA L BEFRL

AL JiTG

i g 2025 £ F 2024 FFE 2023 F£F

VA& B W) JBAR i R 103,123.63 82,760.22 55,544.94
MEra D 25,307.75 25,221.60 16,678.80
Eiiﬁgﬁﬁj\ﬁ = )= R e A & N RE 24,549 30.48% 30.03%
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BiH 2025 £ 2024 £ 2023 S
Bl =4 Bt & o lic &1t 67,208.15
AT AR AR AT 23 R 80,476.26
%ﬁzfﬁfﬁ%ﬁfﬂ{ﬁﬁéﬂﬁ%ﬁ L = 4E AR 83.51%
n] 4y B A ) L A3

(2) ResansENEEmER

AN, AR SEILRE IR 258 210,032.29 J3 6. 281,715.82 it
369,556.79 JiJG, SEBLUHJE T REA E FTA & RS RE 508 55,544.94 73T
82,760.22 J376A1 103,123.63 J3 7T . 2 AU FUAR X Tl 7K 1 2 BB | T34,
I B R SR g N B AN

NEIFETEREE RN AR K EFE, KkiE (AR & (AFERE) ,
il 5 R AL T %, S A J) B4 A 4D IR 3R S B A | IO, ML gt
B TR KRBT B AR HFE R, KR KREIL . RITETR L
R 2 A4

(M) SEFRPUERSARERRERTHERATHE

1. MEFTATFE (AFERE) Fle

N BTG SEIR T r EEARE DN IEE, BTS2 A E&HkE] (A &
FEY BORIbRE; AR 42 R HE RS R R TR, MArES
WEFSLISW. WESHEARTHREREN, ZRARSHGEDT ELi, A
GRS ARAR S T s =w I

2. WEaAE5BATH FTRKILA

NEIRTHEASSEE . ERIE S H S S SERR TR R, e 4L BUER T
FELEPERA T R ME R R, ARE R AR (R A B R fd R B A5 18, 5K
WA G 20t R . Bl 40 5 0 J] R 3 A 32 Y 7 SRAH DL IRE o

gi b, NEIEPRLAERAE (AR ER) e, S5AFMEASH T RE
VLR
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+5. RIE=EAFRITARGRSURGRSASETER
(=) RITARIE=ELZITHHRFER
BT =W, AT RKATHATA I A TR S E AR E P EH,
N EAFEATAIE R A 55 S5, RIRKRATSERUG BH R R 80 Bl — AR
e LN 44.45%
() REEFEYTHEREFBREEUAIZMFERRSF—FEHNFEENR
ONE] 2023 FEFEL 2024 FEFEAN 2025 A E T REA T ETA & VR FRE 2 51
N 55,544.94 376 82,760.22 JiGHN 103,123.63 JiT0, fil 3 ANsiHAERESEILN
SER AR N 80,476.26 JiTGo 2~ WA IR M) ANKEE X G RAT Al Fe it i bR %
45 153,326.69 Jigt CHAED tHHE, SH T A w505 1 1 R AT R K
FIE G, A A ST =8 RTFC R 2 CLSOAS Al 3 s B 5 — 4R
S
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FLT MBERITHERSERESH

AR I 55 2 v H AR 5 1) 43 A U B e Bk 17 A W I A 2 E T I 5%
Wi 28 BCRMILEIR BRSO BLR 28T BT R i S F AR TR i 1
PIMRHE H) /2 2023 4. 2024 4FEA0 2025 A m R E I G TRV 55 it TR
A HRR DR

P EERE 5 W 55 2 THE SO G H RS Il 2 S 7KCP Wb I, 455
H ST RIATIE . KRR BORZER O, B MR BR8P S J7 TR E 1& . A
WFUORE, EEFZEZFIHENR B2 SIR T HEES) . 210 8% 0 o &) i
ORI BRI G R RSP, A FEHEZIE S5 5 ERIL
N R S BB DG T H B EE EAG
—\ RE=FEMEFHERFITER

BT AT CREBRIE A1) XFAF] 2023 FE. 2024 4% K 2025
LSS B AT TR R T A 54[2024]36120240 57 L “AF U
B 7[2025]361Z0057 57 A “ 259 % F:[2026]36120136 57 Arifk AR & . (FF
ES=P2P

AR 55 St 4 B AL 5 0 UEUE 2 AR BT RIS B0, 290 3 N
JE AL R o

= MEMAM SRR
(—) AHFE=RHR

B STt
HH 20254E 12 31 H | 202412 31 H | 2023512 531 H
WENHE=:
Temis 55,316.13 37,182.17 41,295.69
AL 5y 1t 4 Rl 46,248.19 28,996.40 25,708.11
IV & & 17,456.05 3,702.79 321.17
IVLIES 106,917.61 77,149.65 43,781.05
THAT I 3,079.70 3,876.82 2,338.91
oAt RESTER 2,193.34 2,197.69 1,780.02
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HH 2025412 31 H | 2024512 31 H | 20235412 531 H
1% 41,490.37 26,354.64 18,701.77
;EW@JEHE‘HH% Ay ] 3.074.00 ]
HoAtn i zh B 7 336.11 174.87 92.38
wEE= &t 273,037.50 182,709.02 134,019.10
R E =
HoAt AR 2h 4 At~ 6,165.24 5,676.29 3,735.07
[t 7€ 55 83,178.59 49,652.63 29,875.06
1EaE T2 9,970.64 18,155.66 18,371.51
R ™ 3,511.09 867.22 838.71
TIE B 35,923.15 17,084.85 19,154.00
TER 1,855.46 20,889.17 16,111.09
[k 6,447.56 - -
3945 2 4,483.91 1,230.80 1,559.08
T JE T AR A T 9,752.92 6,908.99 4,366.20
HoAbAER 8h 5™ 3,026.00 1,866.85 7,578.90
RSB = E vk 164,314.56 122,332.47 101,589.61
Bt 437,352.06 305,041.48 235,608.71
Wsh 5 :
TS K 3,064.90 - -
A2 5y M 4 R A f5 3,149.18 - -
JREAST IR K 10,646.74 6,014.08 4,062.46
& [A] 97 £ 5,589.53 6,312.60 6,005.31
INZRRIANE AL 21,768.47 17,847.83 19,716.88
J A F B 12,135.43 6,976.45 6,509.05
FoAth A 5 12,663.87 4,332.79 3,641.46
%iv‘]ﬁ’ﬁ‘ﬂ AR 50 5 1,683.00 566.85 416.34
HAth iz f fit 10.27 12.34 14.27
W) R AT 70,711.39 42,062.95 40,365.76
e B i -
KIAMEK 10,400.00 - -
FRLGE A5 2,449.11 326.81 376.07
T ffot 4,413.36 3,930.58 3,124.60
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A I VR 2 R TR IR 3 A B A 1 SR
W H 2025412 31 H | 2024512 31 H | 20235412 531 H
38 JEUA A 3,650.65 3,296.14 4,061.64
1 JE P AR  47 £t 769.68 93.38 40.51
e[ il ez g 21,682.81 7,646.91 7,602.81
yilia=azs 92,394.20 49,709.85 47,968.58
FIEENE (SR
)
JEA 40,818.95 40,680.00 40,680.00
AR NN A 52,899.23 41,313.97 39,703.90
BARAM 20,543.66 18,295.30 11,754.84
Ko EAE 230,696.03 155,042.36 95,501.39
gﬁ THARBARN 344,957.87 255,331.63 187,640.13
iR ER AT 344,957.87 255,331.63 187,640.13
kgl Ey & 85N 437,352.06 305,041.48 235,608.71
(Z) &HFAR
HpL: Jigt
W H 2025 £ 2024 SEE 2023 £
—, BWEERA 369,556.79 281,715.82 210,032.29
Horpe B 369,556.79 281,715.82 210,032.29
=\ BB A 248,120.20 188,137.38 143,556.54
Horpre EDECA 25,999.06 18,351.10 14,005.44
4 S Bt n 1,996.49 1,373.48 1,123.65
HERH 145,140.02 111,326.14 84,880.09
EHRH 36,391.00 27,833.51 21,030.93
it & 2 H 38,802.58 29,470.70 22,997.51
4 5% 9 -208.94 -217.55 -481.08
Hodre FLESRH 142.45 4527 50.62
FEUN 404.25 294.08 662.70
e HAdfieas 2,700.82 3,355.89 2,297.99
Earg &l 659.93 405.34 354.72
AR ER L& 344.80 88.29 265.05
15 FH B 4 2% -6.04 -360.84 -46.38
B IR R - - -1,275.96

1-1-154




JE T VR R AR TR A A IR ]

AU

B H 2025 £ 2024 £ 2023 £
BE AL B A -71.80 6.54 0.88
=. BIFHE 125,064.30 97,073.66 68,072.05
e ENEAMEN 115.72 68.23 45.31
e EDAN 7,642.54 4,039.23 4,051.91
V. R S A 117,537.48 93,102.66 64,065.45
e PTER T 14,413.85 10,342.43 8,520.51
Fi. 103,123.63 82,760.22 55,544.94
(—) FFEEAEHRIE 103,123.63 82,760.22 55,544.94
(2D &L E R
V& T REA /BRI 103,123.63 82,760.22 55,544.94
BB R A
f@ﬁ;}f?@;ﬁg): = IR 106,212.85 82,696.48 57,939.00
ANIR =3 L)€ R
(—) EABRIGE o) 2.53 2.03 1.37
(=) MikeREias (oo 2.52 2.03 1.37
b, Hfhgraka - - -
EE! A A BRI A 27 A0 ] ] ]
i
AR g3 sY 103,123.63 82,760.22 55,544.94
gi*l RARAMNLG G 103,123.63 82,760.22 55,544.94
(Z) EHUERER
Hfr: JiTG
HiH 2025 £ 2024 £ 2023 SEFF

—\ RBEH-ENASRE:
RS, RAF SIS ILE 337,074.54 254,243.30 200,752.19
W B FRIA 2e 2R 3 105.38 81.35 155.69
e 3 Hofh 5 2 B S B SRR I 3,906.31 3,211.63 2,985.33
LEEDIAERAN DT 341,086.23 257,536.28 203,893.21
VST it 23257 95 S I <6 27,388.61 15,299.64 16,762.19
ST HR T VL R MR T SAT B B4 94,743.66 73,965.71 44,285.05
SCAST B 25 TR B 26,371.34 22,963.17 16,967.71
S A 5 28 S B A R 119,645.04 102,244.44 74,668.18
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SR S TR AR A BR A A FHEV P
WiH 2025 £ 2024 S 2023 FFfF

LEENIER it 268,148.65 214,472.97 152,683.13

LEEIENASRESH 72,937.59 43,063.32 51,210.08

. REEHFENASHE:

QBIES g eI 155,942.76 63,912.09 59,865.25

EPE TG <1

g%gg%%&g@;ﬁﬁﬁmﬁﬁ 74.58 2.78 4.41

BEESNIEWAN DT 156,017.34 63,914.87 59,869.66

E%ﬁi; g:ﬂi% AR AR 25,614.33 25,135.33 28,846.12

PRSI E 174,596.66 69,641.22 61,600.00

HUAF 2 ) B HoAd 8l 5 S A 1 583947

P13 ’

BEWESIIERH B/t 206,050.46 94,776.55 90,446.12

B HE SN AR SR EF R -50,033.12 -30,861.68 -30,576.46

=\ EREIFENPASHE:

R AT 45 B VAL 3 P 3R <6 5,443.98

B A5 B 3 B0 45 14,067.04

ZERESISTA/NT 19,511.02 - -

S5 55 ST I 4

/?ii@aﬂ&k%u\ R B A ) S S A PR B 25.287.43 16,678.80 8,664.84

ST HA 5 5 S B R4 939.37 622.90 626.16

ZERESIIER /A 26,226.80 17,301.70 9,291.00

EREBAENRER BT -6,715.79 -17,301.70 -9,291.00

g%ﬁﬁﬁ%ﬁ&ﬁﬁmﬁ%m% -54.94 -13.46 -110.63
e KT F WP A 16,133.73 -5,113.52 11,231.99

e BTG SR SN P R 36,151.57 41,265.09 30,033.10

N BRI EEINEEMWR 52,285.30 36,151.57 41,265.09

= MEHRFRNEFIEL. SHVSRFEERAELER
(—) W55k RA9LmHIE Atk

O] i B 55 AR AT A Al s THAE N A ER, FOSE . SE SO 1A ]
IS5 IRDL . B R AT B Bt A2 3l AN e B 55 AT R A5 2
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(Z) SHMBFRBROEHEERZELFER
1. BRI 95 1R T Bl B A BRI

B IE 55 R A IEVE BB LA I 0 360l T DA e, AV B FEAR 3 R AL (8K
FAUBCH]) A Ly 803 456 HoAth 22 1 € 10T A\, BA s R T — T2 W& A %
HeE A Mt T4k . 3580, AR E T A NI T ALy, @ S 53R
B2 7 WIAH SIE B T A AT AR (Bl , I HA B8 Jds A% 5 07 BIA ) 5 M L [B] 4i

2. EHMERTEETNL

(1) 2023 51 & HHR R0 H AR 1E I

2023 fEE A AT FF IR R TE R AR A .

(2) 2024 4G IR H AT I

AIRHT VAL NG IV )T F ORI 22 e 2 RN RHZ B, A4

()72 w9 E T T R [ T2 A TR A W]
(3) 2025 %G HH R R0 ALK L

NFE)T 2025 £ 7 A 29 HYW Skyline Therapeutics Limited & 2 T & T4 &
Skyline Therapeutics (Hong Kong) Limited. JUKAEMEZ (L) HIRAA-.
IVRAEMERZ (BN GRAR #H AR, (B ARAR, BRE
T AIHN G FF AR R o 2 w1 I H B LN A FEE B 72 7 43l 9 b
w2 RN EHZ BT A BR A F] . Skyline Therapeutics (US)  Inc.fll Bosai Cayman
Ltd., AJHFES )T 27y Bosai Cayman Ltd. .

3. MEHIRANE H U FREEWE K EE

B 2025 4 12 H 31 H, AwE IR0 HE AR EL T

FES | \ R A (%) )
FARLHK o | DOBEER | M| S ‘ EAAHR
B HE | W
EIRIEE ST ‘ 4200 iN | = | EUEAHR EE=CTTRS
HORA A A Bl R | 2| i 100.00 P
fgﬁﬁ*&ﬁmﬁ JEI7] 4’0(£§ A JE17] g 100.00 | HrLpiiar
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- FEZ |, " ‘ FEMZELH] (%) )
FATE LR -~ HEMBEA | EfH | R ER - VY
= B [EIE;3

E%EE%%EE JZ1] 4%£§A BT | R 100.00 | Hri& T
WA ZEITRE. | 1,000 HA | . T FE ARG K b
FIR AT iy R | | 100.00 | %7 e 37
R IVt 2 s 2 B ‘ 3,000 /7N . . £
W EHA IR A ] JZ1] R Z1] FEgilEs 100.00 | Hr AL
AT ZEZEN | 1,000 TN | .. S N
L el R ]| g & 100.00 | Hrissor
Jbat w2 N AL . 999 Ji NI . . T
BRI AT Jb5 i Jb3 FEgilEs 100.00 | Hr AL
Skyline Therapeutics g/ I — @ I e pets e[ — i
Limited P 5 %ot SR PO 100.00 .
Skyline Therapeutics o [ | EE . A 7] — 5 )
L(igi(;g% Kong) o 500 JiZ£ Tt e BRE 100.00 Tl A I
JURAEMEZ (- " 10,000 53& | | .. W 7T A R AR [R] 2
) ARAT Ll i | e 10000 1 4 o3¢
NRAEMES B | ., 70,000 5N | L. W ¢ RIS JE Rl —4%
M) HIRAT b kp | e 10000 4 gy 3t
i A LR 2R U 10.00 /37 Ko T 58 RS0 100.00 JE Rl —4%
(B A RAF AR f& | FAekA IR
Si{yhne Therapeutics % 05 T | % it S AR EE & 100.00 | 7 pe 7
US) Inc. )i

HEF AT BAARBAEN BT RAIT AR 2 “=. ALK
S HAb AN B ER RS RN 2 ¢ (D) AR FEBERFATIEN .
. £itBER. @it RERS T EREIE

(=) SIHBRESE

AN, AF EES BRI

1. 2023 FEFSVBURTE

AFET 2023 FE 1 A 1 HHUT (S HEN RS 16 5) (DURERR “fiE
B16 57 ) WZIUE, STEE TR 16 510 5525 5 110 7Y
BAw) (BP20224E 1 H 1 H) & 20234 1 H 1 HZ A RAERERRE 16 SHH®
WAL 5y, AaITRIRERE 16 SHIFUEHHTIREE . XTT 2022 4 1 A 1 H & R
16 5 FBI0AZ 5 i 6 A O 55 S50 AN R R 8 72, 72 2E N Gt 7 e 4 2 S AN e
I HEETR, AFEIEERE 16 SR (kST ZE 18 5——Fr 3R
[FIFLRE , B BARECEEE S 2022 4F 1 A 1 HIE AR S H A A SR KT H
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RPATZ I THEEERE, A FDEIEEE T 2022 4 1 H 1 HA M &Rk
3% SE T A0 53 7 2,020,538.94 T B AE PGB f 5 2,020,538.94 TG, AHKIHEE
XF s\l & IR S AR R U &8 T BE A W AR B R A D BB R A ZRTC RGN o A W EE A
A A SRR AR T 2022 4 1 H 1 H R E PSR 5™ 1,616,430.95 0. i
HEFT AR A5 1,616,430.95 TG, AHICTRHRENS A4 7 BEA 50 454 3 Hh I 7R B & T 5

.,
I, AAFI 2022 4ERE A IE LRI 2548 25 K B 7 FLAse I % H 3 FrO AR 55 T3
3 R
B
N 2022 513 12 A 31 H/2022 $)§
ﬁiﬁgjﬁ 2022$IZH 31 El/20225|5)§(é.‘"}’|:) (AT
* AR s PR s
Xt
T [
ﬁ%i&ﬁﬁﬂ%iﬁ 45,868,219.71 47,182,843.27 46,971,877.40 48,049,128.36
iﬁ%gﬁ)ﬂ%ﬁ 13,835,253.47 15,149,877.03 13,714,608.94 14,791,859.90
ANs

2. 2024 FEXTHBURERE
R EER B E.
3. 2025 FELSTTBURERRE
KR BRI BT,
() RIHEHEE

WEIN, AR EES UG RREERET,

(2) RUEHEE

MBI, AR CE RTS8 3.
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B RIE=FER—ANEEMSERRIESE M REAAR
(—) EEMFER

5 2025 FEE/2025 5F 12 | 2024 SERE2024 4F | 2023 FEF/2023
H31H 12A31H 12 A 31 H

mahtbZ (%) 3.86 4.34 3.32
HahtE (%) 3.27 3.72 2.86
HrEAGUR (B 21.13% 16.30% 20.36%
HrEfmR (BEAFED 26.70% 24.52% 25.13%
| A= ﬂ—/\ S 123
AR T 4 FI A B 8.45 6.28 4.61
FE e ()
IV R E Q@) 3.98 4.61 6.32
FRRAEER (50 0.77 0.81 0.88
BB R (RO 1.00 1.04 1.02
‘E‘ N, Nz X2 I“‘
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T E B EAORLARAE 5 FE SRR, 127 B ORI K B R IFU . Fo
PERSTE 3 4F DA 17 0% T BONARAE 25 #6 St FIJE DR AL, R AR B BT AR )

e, AIRFEAEA

OFF BB AR B O

A RN 2 R DL TR

MBI, AFIRIFRAF IR HE %, FEERRQA

o

BAEAE 90%LL L,

77 b A B THGR, B A AR BE Y T AR DA R, 2w A B

i

AR TR B, AEAERIEIT R

B. A RIFESTBANHER S [FAT ML BT 2w RS L
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IR, 2~ m A B TR LU 5 [RAT Mk aT BE 22 w4 LU il x b
F R /A

2025128 | 2024128 | 2023412 A . .
2K HE 1A 1A FRBM TR
e . . o, | B AIR DA
KEEH 3.42% 4.01% 1.71% AL A R
e . . o, | B AIRHG s A
GRVAEY) 5.42% 4.12% 4.16% AL T B

wrEnmERHE, AR
EIESE xS 1.01% 0.92% 1.60% | F Rl A 5 my A8 i i 50
kit &
AR A TR A 5 ]
HZ=25 0.52% 0.97% 3.30% | A2 I 15 AE BAAK R H kR
B RN E &
EEFRIAIN4 o 0 °
AT T 2.59% 2.50% 2.69%
AF i ) | BEEARREERES
W BYRERKTT &

TE 1 BReRAESh, HARAT AL AT L2 BRI ER 2025 SRR, i 2025 441
FRAHE I B FLA R 1R R AR T
T 3: A7 BTN TR FUBI=3 AR A B kA HE 26 I ARAF B T AR A

MBI, KRR HE S, SR AT AR e LR, THYE
WSS ER AR R E S D] s 2RI A AP A,
e FPAEE SR, AN , JCHGR B VEE Y G dh BAT O R 42, BRIRE T AN
BRI E B, A TR RS AN B, HAR S A 2 =] 7 it A 5 1
LA, B, AR TR BTk e . [FAT LT B mI B
L EMHI LSS AE, e R A R R ET . BRTARIREE U,
o3 W] Lo R A AE AR 25 UK 55, Bl 55 ) ZR e A AR W] A7 AE 22 7
RS SR 22 5, Feih 3 15 LU A7 BT R AN HE %

(8) —FNBIFHKIERSIE™

WA IIRIAAR, AF—F AR AERE = &4 5 0 T, 3,074.00
JITCH 0 J3T6, & & WIARM BB 1 EL 17009 0.00%. 1.68%F1 0.00%, 2024
FERRPR A A W Aligos STATAVERF ZZRIT, #2025 K, LMK E
TERBCTER, T 9T NI R 2

(9) HAhHZh B ™
AR, AR HARR S B @@ B8 92.38 F76. 174.87 Jiouhl
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336.11 Jiut, (HBIEF=MIEBI5r 3 0.07%. 0.10%F 0.12%, T ZR Ry
(RS 7 RBUE 52K

3. RSB B =M R BT

WA IARIAA, AR ARRBh T E BN R PR

HAL: Jio

20254£ 12 A 31 H 2024 £ 12 A 31 H 20234812 A 31 H

A &5 EL 4l &5 EL A &/ He il
fﬁmmﬁ]{fﬁ% 6,165.24 3.75% 5,676.29 4.64% 3,735.07 3.68%
I 5 5 83,178.59 50.62% |  49,652.63 40.59% |  29,875.06 29.41%
R T 9,970.64 6.07% 18,155.66 14.84% | 1837151 18.08%
R ™ 3,511.09 2.14% 867.22 0.71% 838.71 0.83%
TIE B 35,923.15 21.86% 17,084.85 13.97% | 19,154.00 18.85%
TR H 1,855.46 1.13% |  20,889.17 17.08% | 16,111.09 15.86%
k=3 6,447.56 3.92% - - - -
KR 4,483.91 2.73% 1,230.80 1.01% 1,559.08 1.53%
18 JE PS5 9,752.92 5.94% 6,908.99 5.65% 4,366.20 4.30%
HoAmAER B ™ 3,026.00 1.84% 1,866.85 1.53% 7,578.90 7.46%
MBI FE =S 164,314.56 |  100.00% | 122,332.47 | 100.00% | 101,589.61 | 100.00%

WE SR, AFJERE =& 1815 98 101,589.61 J3 70+ 122,332.47
JiJeH 164,314.56 Jio6, FEBEEE. Ed TR B FIF RS H 2R

ER2)E

(1) HAbIERBh EmBE ™

IR, 2 F HAh AR S)
6,165.24 Ji70, 5 MIARARR AN B 1)

A

JE

A AR RV TR, HAAERBRHLIRDT -

%P2 3,735.07 Jioe 5,676.29 JigtHl
L4545 51K 3.68% 4.64%F1 3.75%, L

AL JITG
\ . 2005 12 A 20244F 12 5 | 20235 12 H
HERE AL R LA 31 B 310 1
T3 T A Hm AL R .
HIRAT 1.58% 3,634.54 3,235.07 3,235.07
gﬁfﬁ%%&* (Rl # 0.74% 543.83 500.00 500.00
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Advanced RNA Vaccine

Technologies Holdings, 5.55% 1,441.22 1,441.22 -

Inc.

S TR B e .

St (IR0 23.81% 500.00 500.00 -

1 B v A A BR A ] 7.49% 45.65 - -

it 6,165.24 5,676.29 3,735.07
NED IR T A A B A L e EE G EE R, RERE S,
¥ RS R BRI 4 A UL A o B v & H AR ST N 2 B 25 i e ks 7, 1
AN FHARAER B &l 587 .
(2) HEe#E™

] [ 5 B HAARRE DLUNR |

HpL: Jigt
2025412 A 31 H
78 PRERR | pmws | pows | mwra | FER | 4
K 1 J5E 49,190.33 |  54,495.26 4,265.66 424.05 | 2,871.72 | 111,247.01
Zit4rIA 2,933.25 |  21,390.39 2,426.82 256.99 | 1,060.98 |  28,068.42
IR AELTEE 2% - - - - - -
T A 46,257.08 |  33,104.88 1,838.84 167.06 | 1,810.73 83,178.59
2024412 A 31 H
H FRIAR | pmws | paws | smra | TERT sy
MR | 29,160.66 | 36,394.13 2,457.27 412.06 | 2,835.57 |  71,259.69
Kt 1,951.76 16,910.55 1,677.13 258.70 808.92 21,607.06
IR UE & - - - - - -
WETEMME | 27,208.90 | 19,483.57 780.14 153.36 | 2,026.66 | 49,652.63
20234£12 H 31 H
aH PRIAN paws | poaws | mmTa | U | i
I T S5 AE 13,553.12 | 29,295.20 2,323.81 378.18 | 2,646.81 48,197.13
Rit4riH 1,542.01 14,599.34 1,421.25 245.02 514.44 18,322.07
IR AELTEE 2% - - - - - -
I TEAME 12,011.11 | 14,695.86 902.56 133.16 | 2,132.37 | 29,875.06
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WE AN, 2] [ € 5177 2GS e A AL g v T, Ak
T AMEL o JUIAR 2] B 7 K AL B3 90% Bl 90%. TR I, 4+
[ € B AR ARSI N, B R E QR AT ST AR L R E L 4
SLEVI G250 S I H A T AR R I H A S 1R 8 e I [ T L

AN, 2 E] EEE 2 B IH R 5 FAT T B A mI X e anh

Hpr: 4
%5 KERH ZRAEY | JIBEREE | HZEHW AH]

J B SR SR 20-40 10-40 30 20-30 20-35
Pl 5% 10-12 5-14 5-10 5-10 3-14
B 5-10 10 5-10 5 5-10
VAN &S / / 5-10 / 3-12

oAt 3-10 5 5-10 5 /

) 5 AT ML T e 2 =] [ R B 3T IH D3R O R IR 4893, o w8 B
PrIHEER S FrIHIHE S FAT AT L Bl AR AEAE R R R RS IHA, 2w [

SE BT IBAT R, T E R B AL W TUE F R IE A B e, IRES T A mlgEk
GUIFFERER K, B TR IRE %

(3) Eg TR

G IARIR, AR TR R DL T

BAr. Fio
K5 202512 31 H | 2024412 431 H | 2023412 B 31 H
B AR AL Sy E AT
ey B 5 ] 8,100.24 15,014.62
EMEARBET LA S kAL
e 7,708.36 342.72
i;ié%ﬁd%ﬁ%%iﬁﬁﬂr 5.720.11 113.20
i H
VeHLRESLBE PFS & — UM
g 1,370.00 1,370.00
KEBEB RS 1,061.86
HAth 2,262.28 2,622.58 811.83
&t 9,970.64 18,155.66 18,371.51

s WA IR, A B LR 2 TR SR K A8 433 o 18,371.51 57T+ 18,155.66
JiguHl 9,970.64 Jiot, SHAERBIE RIS BN 18.08% 14.84%F1 6.07%.
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WE IR, AREE TREAFAREL R, TEHRiH R EER .
(4) fERRE™

s AR, A RMERBCE = &80 58 838.71 JiJt. 867.22 Jijufl
3,511.09 Jizt, &&MARIETSE L2 58 0.83% 0.71%F1 2.14%, S
B, EEANMBERLES. 2025 K, AFMERREAHEKREL, TER
AT AR AL R 22 B, PLGE AR — 6] LA IR LR B,
RPN T AT RNEE 5 57 BT 8

(5) ERHE™

OF AR EF=HBE

WG AR, AR T RS DL R -

HpL: Jigt
B 20254612 31 H | 2024412 A31H 2023412 A 31 H
= A AL 1,595.95 1,636.51 277.58
JRHE 12,751.80 6,716.96 9,159.49
il 7,237.40 8,202.58 9,167.38
s e 12,870.32
LRI 710.56 72.86 95.70
THRBLAT 757.11 455.94 453.85
it 35,923.15 17,084.85 19,154.00

WEHN, ATTLEEZKENE S DN 19,154.00 576 17,084.85 J5 oGl

35,923.15 Ji7t, & ARm BT B EA1 50 18.85% 13.97%H1 21.86%, 7=
S RS AR 3 7] EAT TR I BT 25 AH R R TE TR 55 7 CURRE T2 I 2
A=) FIp. 2025 K, AFLHE - EEER, FERMMAET 2025 45 A
At b7, DURIRKS HHEESE (A E () REWIH T S 2B
2% BE I HBsAg FF4E1ER) T 2025 45 10 Akt Eri, MR RICHENTE
A

@FELE =M v B

WA IAN, AR EETTE R IRKE T2 G st il A FRA% 7= (BY 03 R2SE D
NRF EATIFRITEIEE T, ARG R -
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HUAS B 2450E
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e HEN T 1K BAS24 di
A | 20204 6 H RIS B 2025 £ 5 H W 15 13,787.65 | 10 4F
ait 57,695.34
W ERPTEEEIRS ZEEEEMEEA. B BEE () RUMAH TR

BV LTI R B ) HBsAg $5 8205 bk = AM&E RERIF A S
R FETT G ML 10 2 11 9, REEHIE THXLHRIMEE
AR ARSI AN 58 IR0 55 PR R T 22 5
ST 5L 7 M I I AL 5-10 SR 18], 2w _EIRMEAINAT & BB 21T i
Fr, RAEAHEE.

£l 4=

E:HV;J7

NSRS iAo

O HE = MHBUR 5 FIAT ML AT E A T % L 5L

Ao [FAAT AT L2 ]

R b B B AR R AT, AR IE R

AN, A FEIE =/ RS FAT ] b BT A= R
%5 | KEEF | wNLtw | SERE | EEGL | 4d
o —BO% (R L0 I,
g |POIEERCE 0R CRRRR e  g| PEEE EEF
SR AL B
I s
AR |520 7 (BERE 020 (1
CREAE | EHRA | WATRGEN 20 (it O
FIi FEbE 510 | RO ) =
e | ke
SR (SER
P, / tAﬁw%@mm&«ﬁﬁ%ﬁmi(ﬁﬁﬁﬁ%ﬁfﬁi
e D |
A
Fats e
i ;[ o Gritags  cramut|H0F M
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PR WA S FAT AL AT B A R AR B R E 5

(6) FFRSZH

BRI, AR RSB SIR I

BAT. FTG
i H 20254E12 A31H | 2024412 431 H | 2023412 A31 H
=y U 45 1165 B V& R i 4y
WP 2T BT 2 I PRV J A 7T 8.426.41 6.339.00
i H
Y MR mEEANEKH
) 9,772.09
% (YPEG-GH) 12,462.76 ’
Y B PEG L BB N A K& 1.685.10
(YPEG-thGH) (ISS-=H#1 A
Y B PEG L BB N A K& 170.36
(YPEG-rhGH) (SGA-=H]) ’
it 1,855.46 20,889.17 16,111.09

SRR, AR RS K AN E 75 16,111.09 Jist. 20,889.17 /i
JCAI 1,855.46 J37G, SARRBIE = HIELB 58 15.86% 17.08%F1 1.13%.

EIR BT R SR I R B AL m AR SRR L0 T -

?r/—r
B ﬂﬁwﬁﬁ“ﬁ T AR | &AL R RS S
. X . 2025 510 H = 3kt b,
e 0T 45 16 PR va HAIG PR a6 N N
zg%giiétg?xllm%/ 2019 48 5 H ﬁé\ T 315 R G P NIE S
EWIILER e TC 5 7 TR
B ‘ ‘ 2025 - 5 H 7 ikt L,
Y BB EEMHAN HE T B AR iR 56 N e ror ”
ke (YPEG-GH) | 2020 FOH | e XX T SJELRATR
B rE Y
Y 2 PEG L E A N4 . P A
Kz (YPEG-rhGH) | 202543 H g\g Il At MR R IR
(ISS-=H#1) /!
Y % PEG fhEH AN E . R TA
K (YPEG-thGH) | 2025 4F 10 H &9 I3l At MTE T R I
(SGA-=H1) ah

TR 2 i T AN T I PRI B B IS s AN BT 4R OIS 5, R
A EAR A8 R IF RS T BLBE AL, #E NI ARG DAAT 58 RS T 4k v S
PEoHE. [FATE AT EE 2 ] BEAALIS R L s i T

HHL AT K FAkprE
BEN I R & I AT R B PR BOR ARSI, NARYE
K& FH FLPARSEREEE 73 30 T N 24 3R el BT A S o ARFEWE A RE, W 550K
STRCEAET, MATFESIME &, IR FERE . RS KT 30%1551
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W E AR BFR FL At

H ST A a8, KU /N T 30% 950 H SCH TR AT A S

24 i W it N =390 R B B BOR BT B AR AT 5, N =]

LR I PR K5 A ST i

XFAE AR AN S 1. 2 JSA SR 2 bt ERE N = Y0 R e 2 A AR

BFH HUPERT fE PRI B, TR PR T LA

L5 G RGN ACRRE LA R A =) B SR OS2 RIAERIE AT
H OGBS 18] 7 ) BB B (R B X 24 i B LR A (1 €24
AT BRI A ] B 0 H i SO E (R PPIUIRR L Bt
AER IR PRBRIRHECE” « BT T4 [ B 24 i BT LAG RO A
ZJE AT AR RAT T Z IR s, iR R AL I A 5
i

WRPE B2, BTV AT EE A &) 2R Y A gL R RS B A LT & S H BARAG1) B
PRE A, BRI IR T RIS REEHE N B AR TR UG I 55, 5 A | s A4 T
UEH S BUE — 3

AN, AR TT &S H 32 B SeRAS T AN 2 R AR R T, A E kit
i HEFPRN R A, AFERAEILE S

7)) ‘&

SIS IR, AT IR IME 3N 0 T3t 0 JiouHl 6,447.56 JiJT,
2025 EEEFIE R AN A ' WOE IR T 2 T Al

2025 F 7 H, X 57MLE], IWRITFEANAGGIHMKIER. EZL5
o ST I AT RN B A SRAME B, R A IR SR EE AR
2, ANEBETIAR 2 6,447.56 Ji TG

INFIRT 2025 FEARME B EAE N B S AL TR, R DA H LA
AE MR, R4S R BRI BN AR AL S, T TR EAE % .

(8) KM H

AR AR, AF KRS H &850 78 1,559.08 Ji7Tt 1,230.80 /37T
1 4,483.91 Jigt, dHAETBNHEHILEE 0N 1.53% 1.01%H1 2.73%, EEN
oG SCH . 2025 FR, AR KRR A KE 2, FE NI
e 2 R DL Sl JE A — 36 R kA FF LR B JURBTN &5 A | 3G &
S S R O
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(9) FHIEFTEBFEZ

5 BB AR, AR IE TS BL B = &850 7N 4,366.20 717G 6,908.99 Ji
JGA1 9,752.92 Jigt, SHAERSHEFEHIELBI AN 4.30%. 5.65%F1 5.94%, FE
FH 2> i P T 45 = IO 1 ) o] AT I 1 22 /e T . BEE A R S8 UK,
B A] R B 2 S 2 B

(10) HAIERBh#E =

R I IR, 2w Al AR R ) 55 77 8o i 9 7,578.90 Ji Tt 1,866.85 71
TGN 3,026.00 J37G, B AR & AR BB B LU 2050 7.46%. 1.53%741 1.84%,
FE T AR B TSI A I SRR SG (A B 77 R 3 RS M . 2024
R HAM AR B4 2023 FARBARZ, R B RBEE £ TR &R H
FH TR TR 3R B 45

(2) AffRA SR
1. SRR T

A WIS IR, AR SRS E LSRR LS ST
BAr TG
5H 2025412 A 31 H 20244612 A 31 H 20234£ 12 H 31 H
A
&8 e &8 el &8 Lt
st st 70,711.39 76.53% | 42,062.95 84.62% | 40,365.76 84.15%

AR Bh 7 fk 21,682.81 23.47% 7,646.91 15.38% 7,602.81 15.85%

AR & 92,394.20 100.00% | 49,709.85 100.00% | 47,968.58 100.00%

SRR, ARG E TS5 47,968.58 JiTG. 49,709.85 JiJGAl
92,394.20 Ji7G, FE NN,

2. WA ABHE R AR T
WA, 2w ah S O L A EE TS DL T

Az JiTT

202512 A31 H 202412 H31 H 202312 H31 H

H
7 W ELA %] 2407] S 2]

FEHAME R 3,064.90 4.33%
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20254£ 12 A 31 H 2024 £ 12 A 31 H 20235 12 31 H

A &8 EL A &5 EL 45 &5 He il
RGPS | 3,149.18 4.45% - - - _
JREAS T K 10,646.74 15.06% | 6,014.08 1430% | 4,062.46 10.06%
& A Ffot 5,589.53 7.90% | 6,312.60 15.01% | 6,005.31 14.88%
AT HR T35 21,768.47 30.78% | 17,847.83 42.43% | 19,716.88 48.85%
NEAE R 12,135.43 17.16% | 6,976.45 16.59% |  6,509.05 16.13%
oAt A 12,663.87 17.91% | 4,332.79 10.30% | 3,641.46 9.02%
%ggg’ﬁﬁ o 1,683.00 2.38% 566.85 1.35% 416.34 1.03%
HoAthimi sl 71 it 10.27 0.01% 12.34 0.03% 14.27 0.04%
RNFBRET 70,711.39 |  100.00% | 42,062.95 | 100.00% | 40,365.76 | 100.00%

S R AR, ARlRsl S 815078 40,365.76 JiG. 42,062.95 Ji T Al
70,711.39 Jiit, FEEHMNATER THM. NATKR. SFEFAG. AR A& HAh
AT 2R S A iR o

(1) R

AN, AT SRR M8 0 ot 0 J376H 3,064.90 Fi7t, 5%
HAR IR SR R LR 43 58 0.00% 0.00%F1 4.33%, (5 ELE /N, A Bk
M GRF K, 2SI A E R AUR L R AP, 2023 5K I 2024 SFAR ¥ 0k A
B3R, 2025 R, AFEMMERAIEN, FERATRETHSR ST RN
HHERAT (8 R RS R 2%, & S A R e i 2l 55 4

(2) X5HEmMAHE

SR, AT S SR GTRE AN 0 Jiot. 0 JiooHl 3,149.18
Jiot, &8RS 7R ELB1 508 0.00%. 0.00%F1 4.45%. 2025 KA S
PGB GTR AN,  RUOE LRI AT BB B S

(3) RifHmesk
AR, F] RS IR AR B B
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B JiJG
20254£ 12 A 31 H 2024 £ 12 A 31 H 20234812 A 31 H

H &8 EL A &5 EL A &/ Ek 4
TR 7,598.50 71.37% | 4,141.83 68.87% | 2,606.92 64.17%
i 2,093.30 19.66% | 1,633.94 27.17% | 1,365.92 33.62%
LG N« 819.10 7.69% 161.84 2.69% 23.40 0.58%
&% 89.37 0.84% 76.47 1.27% 66.23 1.63%
&t 10,646.74 100.00% | 6,014.08 | 100.00% | 4,062.46 100.00%

ISR, A A NATR KR AT N 4,062.46 JiTG. 6,014.08 3T Al
10,646.74 J3 70, & &R SN T ELBH1 23 700 9 10.06% 14.30%F1 15.06%, 3=
B AT AR B A ORI SR SR S8 B SR S o 4175 1A 85 AR 2 ] A T 3 A
RPN, 2R E AR TR H Wt R A E

(4) BFESR

B AIAR, A G R A BRI BAE SR -

jul

HAL: St
. 20254£12 A 31 H 2024 £ 12 A 31 H 2023412 A 31 H
"H e wHl | eE | WEl | em el
FHAC R it K 342.45 6.13% 409.64 6.49% 487.16 8.11%
TR & 4= 5,247.08 93.87% | 5,902.96 93.51% | 5,518.14 91.89%
it 5,589.53 100.00% | 6,312.60 | 100.00% | 6,005.31 100.00%

WG AR, AR ERMAGRES AN 6,005.31 Jijt. 6,312.60 JiTA!
5,589.53 JiJG, A MHAR AN Tt i EE 4 i 14.88% 15.01%F1 7.90%, %
RV ET R AR

2023 4E 5 [, AR GILHEREGHEHIRART LE L% SRR (T
) EZRHHRAT , UFER THEE" ) ABT TS
VESII (R4 BOBKRIAL YN , 20580 T 05 S SR A o [ AR M X B 4
W R ERUR], YIRS AR IR 2 A A SRS S35, A Al ik
GUE ARSI (10.5 46 3 Btk (7 iRy
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(5) MATER THiBH

s BB AR, A |] AR 3 AR 40055 718 19,716.88 J5 76+ 17,847.83 75
JGA 21,768.47 T3 TG, v & HAA IR B0 5t 1Y EL A5 43 1) o 48.85%42.43%F11 30.78%,
E A MNATER T ) T Je 44,

(6) RiRTBLFR

E:e=p kB! N ) NS A B AL B AN T

AL JITG

T H 2025412 A31H | 2024412 A31H | 2023512 A31H

HEE R 1,536.94 1,024.78 1,011.23
AR 9,127.56 5,027.21 4,894.57
NI 989.99 662.46 374.78
Yl T AP BB 124.27 74.91 70.79
B 194.31 85.09 72.03
ENTERL 64.63 39.52 29.88
A M 53.26 32.10 30.34
M7 #0H M 35.50 21.40 20.22
A 8.95 8.95 5.20
ISR B 0.02 0.01 0.00
At 12,135.43 6,976.45 6,509.05

A SR, AR BB RN 6,509.05 JiTt. 6,976.45 JiTGH
12,135.43 J5 76, & & WIARGRB G i A 23 7008 16.13%. 16.59%1 17.16%, -
L pH RS 3 A RN N 22 A TS B KA B o Bt 2 7] MM N AT 14 e A F
FRALIIN, A HEFLAN AL B A3 Bl B 2 39

(7) HARRATER
A AR, ] HoAt A R RS L n R

AL JiTG

i H 20254E12 H31H | 20244612431 H | 2023412 31 H

TR o 4,142.48 4,001.83 3,399.97
IVERYi e 5,004.58

e K AARIIE 5 159.29 145.59 100.23
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HE 2025412 H31H | 202412 A31H | 2023412831 H
HABAE R 3,357.53 185.37 141.27
At 12,663.87 4,332.79 3,641.46

A A AR, A F)HAR AT SR 0 3,641.46 JTG. 4,332.79 Ji 7oAl
12,663.87 Ji7G, 5 & HHAR TSN 76 ELEI 735108 9.02% 10.30%H1 17.91%,
TR AT 03 TR AR LA S BAS T S S 2B TR AN A O TR AR . 2025 4R,
O3 ) A RAT RIS K 2, 3B R AR AR ST IR LRI 2 B AK 5,004.58
3 76 LA B HABAT: SR A USRI PR 1 A T 2 AR SR A (RTIBURT AN BIEK 3,000 5 TG

(8) —FNBFKFERN 75

WA SR, AF —FENBRAERSI A R0 5N 416.34 JiJt-
566.85 JiJGAN 1,683.00 JiJG, & AR G5 ELB 435308 1.03% 1.35%70
2.38%, FE AN B L 7.

(9) FHAhHBH 7R

s B AR, A 5] HAR R B UG R A 3N 14.27 J376+12.34 J3 681 10.27
Fiot, SRR TG ELE 50N 0.04% 0.03%F1 0.01%, = A5G4
BT 1N

3. ARRBh A R KRB AT
WA WA, 2~ m AR ffon S R TE Bl an T

Bhr: Jit
5 20254612 H 31 H 2024412 H 31 H 20234£12 A 31 H
X EL A & EL 45 &/ Ee A
KSR fEK 10,400.00 47.96% - - - -
LRt 5 2,449.11 11.30% 326.81 4.27% 376.07 4.95%
it g it 4,413.36 20.35% 3,930.58 51.40% 3,124.60 41.10%
16 JEY 3,650.65 16.84% 3,296.14 43.10% 4,061.64 53.42%
%gﬁﬁ (i 769.68 3.55% 93.38 1.22% 40.51 0.53%
gﬁﬁjﬁﬁ 21,682.81 |  100.00% 7,646.91 |  100.00% 7,602.81 | 100.00%

s R AR, ARlAER s Gt R A5 7N 7,602.81 JiTG. 7,646.91 J5TH!
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21,682.81 JiJG, & HHAR G5 AT EE B 43 0 A 15.85% 15.38%K11 23.47%, F
ElHKWMER. O, B S E .

(1) KHAfEK

WAE AR, AR KIAEFIR R 58 0 576, 0 J376H1 10,400.00
JI70, A IARARR B T B 73 3009 0.00% 0.00%F0 47.96%, 2025 AR HT
WK HIER, BB RN A LA R T ERAT (5 3R Z K SRR 1R % T T F
WP GRNFER R, EREAT IR, DAORRRE & 03 300 H IR 55 4 75 KT
R AL

(2) MFHM

R HIEIR, A RIS TR A7 9 376.07 13 76.326.81 17011 2,449.11
JiG, &S IR S S I LA 23 ) 4.95% 4.27%H1 11.30%. 2025 FE R A
F B M GTRAI N 2, FERUHAR TR T AR 2 R, DGR
FEFE — b NG G LR B JURBUNSE T AR, MG NEE AT
iz

(3) FirHsfi
WS SR, A E T

Hfr: JiTG

W H 20254612 31 H | 20241231 H | 202312 31 H

Tt e S & ik 4,291.95 3,755.04 3,074.95
iU ) SR EY/i 121.41 175.54 49.65
it 4,413.36 3,930.58 3,124.60

S SR, AF TR ERES A 3,124.60 JiJt. 3,930.58 JigoHl
4,413.36 JiJG, &SRR AR L] 300N 41.10% 51.40%F1 20.35%,
HH A E BTG R T, AFRE SR E Bt 43K. &

A 25 B B Ik

Tk AR g5 Py R 2 WA, & PRI 5 R B G AU A & 4

iR AL JFAHR AT BT BEE A RV E ORISR, BRI il

A
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WA SR, AFBEWEFWIRUT:
BT i
20254E 12 A | 2024412 | 2023412
BH 31 H H31H 31H =

Y B PEG (TR o2b IE4T U
R AT 341.03 535.90 730.77 |  H&FEAHR
+ = HERKH A0y 1Y
PEG fLEHAH N THLER o2b 7 4525 71.11 96.96 | H&rEMHIKR
S D
TR RITE-Y 4 PEG
HEEHNTFIE a2b F W 22.56 35.45 48.35 |  HEEMHIL

(LA
BT AW B 25 AL 2% 8.87 13.49 2033 |  HE®EHK
HITHEEAEARAYIE R e o
WIS TR s - 1433 | SRR
BT R AR RS T

“Y B PEG fh EEH N T E ek
o2b B 1 R 11.12 17.57 24.02 SV GBS
K- T
BT R AR RS T

“YRIPEGHLEHANTIE SR
b B TRk 22.40 35.20 48.00 | HHEEMHx
K-
MREE “EBE N EmimA g
R 68.25 68.25 72.50 | HikaimHoR
J& [ 1R AL X -

I VR E W B 25 5 LR 4y - 159.27 |  HilkaiMke
Mt SR TR &
EERAY A Sy @ . .
e e BT 2,625.82 2,447.97 2,753.97 | H&FEHK
RO TR o2b R e o
L 42.45 58.60 76.10 |  H¥PAHER
RO TELREARBUS ) 8.17 12.61 17.04 | H5®%AMH%
FZ R AN B 2024 SRR
R (B R A 356.44 S S
HTANE-TR 4 I 35D
B2y (BIEZh . R A2
AN (RO TR 98.31 =Mk
a-2b TEST IR )

=a7 3,650.65 3,296.14 4,061.64

G AR, AR s KRB AN 4,0601.64 Jijt. 3,296.14 J3TH!
3,650.65 JiJG, MR ARR 3 5 i EL Bl 4 o 53.42% 43.10%F1 16.84%,

P BB o

1-1-187




JE T VR R AR TR A A IR ] AU

(5) BIEFTEBR

A PSR, ArlIBERT ARG R B0 40.51 Jio6. 93.38 JiuHl
769.68 JiJG, ARSI UHI ELB 43N 0.53% 1.22%F01 3.55%. 2025 Kb
EFTAERIIN N 2, FERIER 6 F S IFE IR S8 E R

(=) BREENSH
1. EEEMEE IR
MBI, ~F EEEGHRR R OLSIR I

2025 FEPE/2025 55 | 2024 SEFEF/2024 FF | 2023 /2023 4F
WE
12HA31H 12 H31H 12H31H

maitEE () 3.86 4.34 3.32
HEEE (5 3.27 3.72 2.86
BrE R (B3 21.13% 16.30% 20.36%
BrE R (BEAH]D 26.70% 24.52% 25.13%
PSRRI 826.10 2,057.69 1,266.68

T BRI SR bR A AN CRR FAT AT H 2 R SR HR AR R [ R ) 5592 -

(D B A fFeR=1 U BB LA

(2) izl AR =iah 58 A sh 716t

(3) At F= (RENTE -7 50) /sl fifi

(4) FE RIS = CRIRELE AR S D AR SCH GRAFLE S R8T A 45 3%
RIBALESIH, ARSI SR A 8D

(1) WBNELRFES) R Fh T

R WIN, AalRsh RS Ry 3.32 £, 4.34 £5H01 3.86 1%, #B)LF 737
N 2.86 ff. 372 {5 327 £, WENHESEALEEGE, SIAMELER
AAERL . A FRBI TR S BRI R AF, HA RIEFIIEERTRE )1, B A
B

(2) BE=RAAERFI T

AR, &I DRI BE = A6 008 20.36%. 16.30%A1 21.13%,
PAGIN aiN viz yi

(3) A B RERERERS 1T

W AN, AEFERES T A 1,266.68 £5 2,057.69 51 826.10 14,
2025 AR TR GE SO I RIERAT (5 S N S BOR B SR A BT EAE, R R R

o0
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R A R P R AR S, 2 =R s HAUE S,
B S OREE R R, BT RE T8

2. 5RATIA B2 FX B A
WEWIN, 2 F BRGNS FAT R EE 2 =] O IS BLA 7R i R -

RH e zmz?gzﬂ 2mt?£zﬂ ZMZ?SZH
K& m 3.50 4.76 3.79
LR 3.74 3.41 2.75
LR R 3.42 3.46 3.08
mshER
HZEZ 5.40 4.73 7.98
S 4.02 4.09 4.40
AF] 3.86 4.34 3.32
K& mf 2.44 3.37 2.75
LREY) 3.35 2.96 2.47
AR 3.12 3.19 2.84
HBN A
HZZ 3.88 3.42 6.87
SEHE 3.20 3.23 3.73
AH] 3.27 3.72 2.86
K = 18.75% 15.94% 18.58%
LR 14.62% 16.27% 20.57%
wretms | DLARHY 28.23% 28.11% 27.08%
(FIF) A 7.68% 8.21% 8.30%
FHE 17.32% 17.13% 18.63%
AH] 21.13% 16.30% 20.36%

e BBl AN, HABRA T AT A 5 M AR P #E 2025 R, H 2025 FHEL
PR A 2025 AR EER AU, HE L AbH.

HI ERAT AR, A EEEGHRAR S FAT L T A 7P Bk BON IR,
AFAEE R Z S Hr, AR MEZ) LR 5 KE S 2R EY AR RS
BONESL, B GRS KR RPN LR EONRE . BARITS, AR 2
PHRMRRI A, 5 FAT PP BON I

(M) FH~=AEeeN S

MBI, o m] BB A RE TR AR IS DLA R a0 T
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12H31H 12 A31H 128531 H
I AL 3 ] e 3R 3.98 4.61 6.32
Ve gL 0.77 0.81 0.88

INVLAYS 9 22

A AN, 2w NSOKER A e R 70 3009 6.32 IR 4.61 1AM 3.98 Ik, MUK
AR EI NS, BRI AT “O8. MR th” 2 “ (—) %
FROIRBLOMT” 22 “24 BB M b A Al 7 2« (4D NMMUKAR” -

2. FRARR

WA AN, ARFIREER 58 0.88 K. 0.81 AN 0.77 Ik, HAREHLVE
WA N WEHIR a7 2 “ () BRI 7 2“2, Jah B M pk
FFEA " 2« (7)) 47587 .

(F) MEttigEath

1. TS BB A e An

MRAE P EE & T 2023 4 2 A RATH) (< BT A mRESR RATIEME BTk
>k B B B BIUHAR. BLEK. BATEEA
FME I8 M —— B I BEAEE R LS 18 ) -

) WS TEBRR B EAR T TR SS; AR Ab s S
W55 (ANEFESR BT AT R LB ARG I IR SR Y 55 AR R+ S AR 3E
WS TR IR B s BB Ak G kG PR Bt s ZIROEEG WRIR
ot Y5 B K L RS i P < ™ i 55

(=) Hg e B SRICEOR . SR RFEIRIE DY H R Ik 3505, Bl
MBSO B R8s, DR E T . IRIEN A MIRPRE 5. R0,
T & AT B M55 LS R T 1A, AT E W S5 B .

(=) EWar LHETAFAZRREM AT, EHARFER, @EReM
WSS A TE A, S8 IS5 TR SR SRl ST I & IR K
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(1) WAL, 7] CFFA AR 10 55 PR 5t e A 2w & ¢
RIFE T REA BHF B H 7 2 = O & R RGN 125 Rtk 55
I BT o

) BRTRATEF 2P H TS H ZEARTAT B AN K 55
PEBCHE S BN B WA R G T G B AR IIER . BTSSR B e PR
T A B BT BB AR

(B RAT NN A S5 S RTIR R OL, HESIIER A R Il — WIRAMEAE & UK
RIS S5 BB R BEA TS Lo 7

WRAE P EER =T 2023 4 2 ARAM CEIINE T8 51— RATIE 7
) MME: BRANRIRAT RIS P EE R Stk N ZE Rl 55 (1 Rp LA
NGRS, HAB S GRS S RN R SR R « SRl 35 tEEA
PR RRBTALGT. BRETHHOR. ROLORER. b S NEOT R AL 55

2. ARIBOE IR B R EHIF L

A 2025 £ 12 A 31 H, AFIAAAESIEBOR. HIREH 190 55 VEBLH Y
i, RifoianT:

BAr: )it

R H W I HE WA 5 BB S

Lty 46,248.19 0.00

T E R B

oA S IR R 2,193.34 0.00
HAh R 2l 75 7= 336.11 0.00

fF R

A IR B

KIPBALIL BT

Fofd A T H A%

HA AR 5h & Rl ¥ e 6,165.24 0.00

HAth AR B ¥ 3,026.00 0.00
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AR A e IR H R 8 BT/ RN ] S (R AT 5 S8 3 0 B R B 5 A
U3 AT A BRI g B0 0 SK AR ARAT BRIV 7 o, 12 S ERAT BRIV e B etk
e PN PR  WSe i A O AR SR A A& T At 38 DR L KRS A v ) S i
A& T W55 HERCH

(2) HAhpeak

2 2025 12 H 31 H, A AN BCGRIK N E A 2,193.34 Jio6, FE
NRTHEHE. HEFREEE, N TMEERE.

(3) HAhHBhHE™

B 2025 412 A 31 H, aaHAbmsh & =K minE N 336.11 Jijo, FE
AMNMGR TR A . BERUE T RETE RS, NEg TS s,

(4) HAbIEFRBhSRBE™

B 2025 F 12 H 31 H, Aa]HANIER 3h & s =K min N 6,165.24 13
JG, AREMETHBEE, BEAEERWT:

Wfr. Ji70
N . BE 2025 KK -~ RN
M H 9 B M FEE ety
‘ FER AR AR S i TR
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R R S R VR T 25 IR TT R
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HH
g?iﬁﬁg(t 54383 | W HMNIOHAT R . BARE | B
. AL HARREAL, JEIEHE
BT 2 A0 BT o A
Advanced RNA ERTIFRAETT mRNA ZEHIAE
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Technologies ELLL R g 3 e AR B % o 36 2 IS AT a
Holdings, Inc. ER,
LT RS v S BN IR A 1K
356 AT B TR Ml EEEE T YA S TR
R Ak A CH IR 500.00 | BEZy k@, Seithlig. mimdE s, i
e N TR R, F PSR i
S
7 B FB 4 B 4s.os | PRI T . 2 i SR, 2 -
N O | g bR 1 H
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R R AT HESE S R EN ST IR, T RIEDFEBN, 564
FE S KRBT

Hordr, TSR T HURAGR R Sk CHIR GO G4 A A e 5
ANFIEEN S BA SN, REAREEVWHPEEH, ZEtkalu b %
RHRA AR R S AR AR A T, LR R EERF G R A T REFE R
AR A TR A T 100% B A, Z A E eSS H4E “4I R BT R
MM TR AR RARE K E; TAEMBEAMRARK K E (B AET-41
B FERZW SIRITEARTFRAN A, FEEE S RZ St WD o £
MBI REBARIR” 2.

i BRTR, #RE 2025 £ 12 A 31 H, A# AR & RS A8 T4 5%
PR

(5) HAbIERBHE =

B 2025 F 12 H 31 H, Aa]HARIER 35K mi {84 3,026.00 57T,
FE I B T R o RS TR EM AL ANE T 55 M5t

(6) K&l

HE 2025 12 H 31 H, AaAFAERGEHEE. i, kiR,
YUY e e NE .

i BRTR, & 2025 £ 12 H 31 H, A6FERMEERE (AiE354m
W) a0 T, 520254 12 A 31 HAR S HREAE TRA TG
AR EEB N 0.00%
+. SERERESH

(—) REHREEIF RIS

AN, AFFNEREZEDHFH R

Hbr: JiTt

i H 2025 £ F 2024 FJF 2023 £
ERIZON 369,556.79 281,715.82 210,032.29
Bl A 25,999.06 18,351.10 14,005.44
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WH 2025 £ 2024 £ 2023 £
B A 125,064.30 97,073.66 68,072.05
ZEDSE T 117,537.48 93,102.66 64,065.45
A 103,123.63 82,760.22 55,544.94
A& T B2 5] A R 103,123.63 82,760.22 55,544.94
EEZ’?EEE BEEHRT B AN 106,212.85 82,696.48 57,939.00
WEHIN, ArlENN BRI B, 2R R ONEE R O ARG &

W FCRNER R I AN WHR N, RS AR NI I S PUm s iR T i —
BRI, - DRRNEAR L S EE AR BEAh, T,

2 2 AN LB IR
A A5 1

Bre iy ml T 2023 550 2025 A BT, REER SR, B R BAR
BE R Ntk BE, BEE L WE NS, 2] 1R AR

B .

(Z) BN GH#
1. BN KA BRI

BN, AFENIN IR G L an T
i JiTG
. 2025 £ 2024 HFEFF 2023 FEF
&8/ 05 b &M g7t £ 05 e

FEMS
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H
Wgﬁiﬂ% 1,519.23 0.41% 774.54 0.27% 774.23 0.37%

& 369,556.79 | 100.00% | 281,715.82 | 100.00% | 210,032.29 | 100.00%

AN, AR FEEWS RS, S EEWSFEN HEN N B EEE 5508

99.63%- 99.73%K11 99.59%. HAhMY U HE NIRRT L ERAR, FEAHE IR
FIBE . IRE AR AN
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s BRI, AR BN SURNST7N 209,258.06 TG 280,941.28 J5 7T Hl
368,037.56 Jiot, L ENMVSSWRNEIL ETF#,

(1) PURTHEA

ot 1%, PO A F 2457 i WSO 733 9 178,970.93 J3 7T 244,683.53 /1
JGAH1309,128.24 F3 76, 5 F B BN LA 43531 85.53%87.09%F1 83.99%,
R WA A T A IO 3 BRIR . AR BUREEE 2577 i RIRKE T, JRAE S A
A AU 1 A2 AT iR G (DU, FE I IR b R TR AR I R MR TT
b6 18 1k 2P PR I R AT AN B & RN, JRAR TE/E N8 E Z BT U 3R )T
) — 2% Rl 2RI SE DI R YE T I R 254, 3E— D A5 B PR & 5O 38 AT, 7=

B AT AE I

AN, YRAR S RE O . BRI & AR ORI R

i g 2025 2024 E£F 2023 £

BN (o) 309,128.24 244,683.53 178,970.93
WeEE (30 515.18 391.78 252.91
M B AR h W O 2\ 4 SEANE

e %EEJJXTI =N N} A 77.071.01 98.267.08 /
CHIB)
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SER A BN AR B B L S RN
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TE L AR R eSS T S0 A e L YA
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77,071.01 J37G.

2024 FEFN 2025 4, PRI AN T BT 2 BHONAR B R R 4 A4 i N
-32,554.48 JiJGAI-12,626.29 JiJG, 2024 FE VI E AN FREEmER, FEAR
YA SERE NN TP 3828 Bk B A v oy SR T 4R S TR AR 4hAT, 128 Hh R
PR RSB AT I FF RN AR AT BT R BT 2025 4F, _EIREURAE &3 TR AR 1,
TR FP B G B T ROE, P8 & A N B S ma R BB A ) o

(2) Mm¥&/PER%

Tt IR, VB R 24 7 it WO 23 9 0 30,287.12 J3 T 36,257.75
J3JGH 33,328.46 J3 70, i FEML W ELAT 73 708 14.47%12.91%41 9.06%
DN LB bR P 257 i B R . RROR RS RRARSL ARG . AH LT U
BEFZ o, LB/ R 247 i R ON UL 5 2 ) BB L SN R L B A
K, WAL R 5 AR AR E

(3) AR

AR, N FH 2572 S RN 43308 0 J3 76 0 J3J6HT 25,580.86 /i
JG, AF NI PR AR, FEHTILEA KBRS =R %50 T
2025 5E 5 H3RAL BT, HurkhTaisg S ARH#E) B, KR T

3. EEMFWN I X B
B, o m] ST 3 DR I L n T -

Az JITT
SH 2025 FF 2024 FF 2023 FFE
W =14 £ =14 £l ==

R 134,258.61 36.48% 92,128.86 32.79% 65,746.03 31.42%
[ii] 67,810.26 18.42% 44,852.06 15.96% 31,886.72 15.24%
Her 50,096.86 13.61% 40,876.30 14.55% 29,346.32 14.02%
b 44,034.43 11.96% 39,004.97 13.88% 32,318.37 15.44%
i 33,188.52 9.02% 30,640.50 10.91% 22,858.83 10.92%
[iiE] 25,416.76 6.91% 23,313.85 8.30% 17,717.92 8.47%
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2024 FJF
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&8

=>4

£

=34

& =34
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368,037.56

100.00%

280,941.28

100.00%

209,258.06 | 100.00%

I, AR A & G EBOs, SR SRR E
e b X AR 5 o LSRRI,

PAE,

e, PUR .
BRI AT AT SR T ERE SN,

i

4. EEWFWAZH SR BT

7E 30%

R IX AR A L
BN & LB

AN, 2] ML SN 7 A A A B AS DLn F
AL 37T
2025 £ 2024 £ 2023 £
s &8 =4 £ =4 £ =14
2 355,517.64 | 96.60% | 265,776.93 | 94.60% | 196,117.13 | 93.72%
B 12,519.92 3.40% | 15,164.35 540% | 13,14093 | 6.28%
it 368,037.56 | 100.00% | 280,941.28 | 100.00% | 209,258.06 | 100.00%

AN, AR WS LI T, S LM U & I LE 90%
PAE, DRIFASE . BEPN 25k MITE 5 8 B 2 2IBO M™% I E 29w AH RIS 75
FEASRE IR (24 i 28 R FE o i B B ) H S . o m) 7 i 2 Bl
FEFCIE DX I PN 78 i BE TR . PR IRDU R I B 25 2 B 7 1) R ( LK R T
PR R A5 24 555 ) EAT 29 RIS, A7 & AT AR AL

(Z) EREsSHh
1. BN ERA R RIS

WEIN, oal & ke dE i an
BAT. TG
- 2025 4EFF 2024 4EF 2023 4EF
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Y2\ 4%
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H
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AR
&1t 25,999.06 | 100.00% 18,351.10 | 100.00% 14,005.44 | 100.00%
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25,205.66 Hot, HENEARIELBILE 95%LL F, 5EE SR AIEGLAEILHLD .
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HAL: Jiot
i 2025 4EJF 2024 S 2023 £
o S 5, e | &m | sk
U R 2 11,408.71 4526%| 9,244.45 50.90%| 8,010.94|  58.24%
I3/ 9eE FH 24 10,377.71 41.17%| 8,919.24 49.10%| 5,743.84 41.76%
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(B EFREFRSH
1. AT BHE D
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HAL: Jiot
. 2025 FEE 2024 £ 2023
A e st e it o Iy
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=17 343,557.73 | 100.00% | 263,364.73 | 100.00% | 196,026.85 | 100.00%
WEIHN, A" FENSS B iAo T
B JiJt
g 2025 4EJF 2024 £ 2023 £
&M )21 & )21 &M )21
AN R e 297,719.54| 86.84%| 235,439.08 89.60%|  170,959.99| 87.45%
I3/ FH 24 22,950.75|  6.69%| 27,338.51 10.40% 24,543.28| 12.55%
P 43 FH 245 22,161.61|  6.46%
&t 342,831.91| 100.00% | 262,777.60| 100.00% | 195,503.27| 100.00%

MBI, A7 B S BA E B R PUREEH 2577 SRS STk, A Y] &
FLEgEE I 85%. IRIE FEAE NI IE ZHTHPUR SRR YT I — 2 249, e WA A g
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SR, B RN 28 A B R S 1

N2 FH 24577 B S A T 2025 4Rk B,

BB

H A% wh b+ i3 2 A3

ML/ R8P 2477 el B B AR AE 3 2 S P S AR DR A g o BEE R S A 2
f A= )0 B A0 B AN T A, 12287 B A 5 AR I R B

2. BHRZFHT
(1) ZEB|NR
WEHIN, A ZRE BAIR O G5 TR 7T S BL R -

WH 2025 2024 B 2023 FF
FE W EFZH 93.15% 93.53% 93.43%
HoAtlh 55 E ) 2 47.78% 75.80% 67.63%
LZAaENER 92.96% 93.49% 93.33%

I, AR EE WS ERZE AN 93.43%. 93.53%F1 93.15%, FriF
faE; ZRE BRIFRMARRE, ST 90%LL L.

(2) EENFERERH T
WEHIN, AR EE WSS BRI ARG

Iy 2025 EBF 2024 4ERE 2023 EFE
BR
WG | BRR PN =1 ESVAlE: 3 W 5 HE FEHZE
Y aE 24 83.99% 96.31% 87.09% 96.22% 85.53% 95.52%
%fl I R 9.06% 68.86% 12.91% 75.40% 14.47% 81.04%
W43k FH 24 6.95% 86.63% - - - .
&t 100.00% 93.15% 100.00% 93.53% 100.00% 93.43%
BRI R DR NS IO 5 8 SN LEE .
O HREHASG

R WIS, URAS SZ BRI BN 95.52% 96.22%F1 96.31%, S AARLRFE
FoE, IRME YN 5 & IR E SN ETE 85% /A4, ditbim, RAdY
A1 2 R AU o R T L AT H0 s 2 A o) R i S e R O AR, AR IR B 32
T TR R IR, BEA 181 O IG RV B AL S AR N, JRKE
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FAE IR I HUR R R YT I — 2 25 A S2 Bl ARG 8 2 245, — D1 3
I PR AU INR], P i A BGRISEF LS, I BA R B

@ IR/ %

i E IS, IR/ R 2 7 RN 5 E D S N R L 4 A
14.47%- 12.91%%01 9.06%, FEFIZE 7N 81.04%. 75.40%F1 68.86%, WA 5L
FEF R B TGS, FEERNRZZRBMEE S wmiadgE. 1y
TP FERER R, N M X RSN ZZ M AT 2. i385 iy B S U
b B AR A, BRI R AR BN} A B HEAR ) B R 7K T 52 e R P AT

® WHWH%

AT 2025 4F 5 A BT, 2025 EFF, %77 A ERN B E SR
ANHIELE N 6.95%, EHIFE N 86.63%:

(3) S5FE4TILA] A B BRI 20T L

FATIL AT LA B AR L an T

AT R N2 P FEEPERRA 7 FE 4,
wgme | ERLTEREVGREON | ERBERR. [JLEEK, TR R
s R R {12 B g 2 N P53 B s

BUITRREITEZAY. &
LR PR IR SRR | NAERKEER . TR
anft R AR

SR JLEAKSE

18

BYERFR (GRRE) « e

Ry | P RRIRIEIORZAY | DUR RIS | s i bl
R ey AT Y
R
Py, | PERRMIBRAERE | o e 0 v |

SRR A R

e B, R Ee A T 58T 1 B S5 YR 25, 775 DLE A E
EESSLY/pSES

AN, A7 FE S EBRZRE REAT AT EA 7 AH I 55 B A 25060 LU
I

AT BHR 2025 4ERE 2024 ERE 2023 fEE
KE G 90.26% 91.10% 91.90%
LR 82.09% 84.80% 85.70%
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NP 2025 FE£F 2024 £ 2023 £
AR 88.14% 88.04% 89.00%
HA2 78.40% 76.54% 73.83%
FISME 84.72% 85.12% 85.11%
AH] 93.15% 93.53% 93.43%

e BBl AN, HARRAT AL AT LA 58 R A T8 88 3 2025 4R, [RIE 2025 5EF%
FSEEHR I [ H: 2025 4F AR FE AR o

H ERAT AR Y, 2~ BN BARLE 93% A4, FAT AT A= P 51E
£ 85% /247, ) SIRAT ML AT B 2 R B AR B AR B, A5 & G0 21T i LA
HOPRFIE. Hodr, 2R BT 5 KRB RH AR REBOVEEE, & HAh
FATME AT LE A 7], B RO ST L S50 3 S P AE T 37 55 e R 22

TS e

G by AT BARERIRACT 5 LT A R AR R 5

(F) RAEZER S
1. ) 3% A ek oL
I, 2w IR 3% A AR b o B SO (R EE B L 4n T

Bhi: Jit

2025 £ 2024 £ E 2023 £
BEESR | 145,140.02 39.27% | 111,326.14 39.52% | 84,880.09 40.41%
B 36,391.00 9.85% | 27,833.51 9.88% | 21,030.93 10.01%
W % H 38,802.58 10.50% | 29,470.70 10.46% | 22,997.51 10.95%
%% % -208.94 -0.06% -217.55 -0.08% -481.08 -0.23%
&1t 220,124.65 59.56% | 168,412.80 59.78% | 128,427.45 61.15%

E S, o ) TR 3% FH S A5y 7 128,427.45 J17G. 168,412.80 J3TCAl
220,124.65 737G, HEMLRNHI LB 735 61.15%- 59.78%F1 59.56%, FEHH
BRI, B 2 IR 2 40

1-1-201




JE T VR R AR TR A A IR ]

AU

2. HERA
(1D HER AL
MBI, RS RATE ORI

HAL: St
5 2025 £ 2024 S 2023 £
&M =] &M Ee Al &M =]

Eﬂj% 3t 70,283.23 48.42% | 58,344.06 52.41% | 39,891.35 47.00%
HRL T 3 T 53,493.27 36.86% | 36,371.20 32.67% | 28,830.55 33.97%
W iaE 14,895.65 10.26% | 10,463.45 9.40% | 10,890.57 12.83%
JBCRL I B 1,072.57 0.74% 302.48 0.27% 0.00%
oAt 5,395.30 3.72% | 5,844.96 525% | 5,267.63 6.21%

&1t 145,140.02 | 100.00% | 111,326.14 | 100.00% | 84,880.09 | 100.00%

WA WS, AR &R SN 84,880.09 It 111,326.14 J5 ju Al
145,140.02 Ji7t, dEMVISNBIELE] 7509 40.41%. 39.52%H1 39.27%, 4 i Y]
N4 T B BE G B N i K3 in o5 E LN B EE AR RR E . R
FI, R T R E T I SRR A A

HIAHE 2% EEARE A RHAT FAR S UEEEARHE . M3 E AT U &
AR B A R R AR OGS AR B o A T i LR AR B R L A
S AR RTSETE A I B BT, R B J @ HBABAT AR HE T TAE,
HBFCL R RS T R T A8 E e 53 . —J7 T, BT Rk I
FOZGI 0B, 26 2 BALH AN BSOS RV FH B2 R S5 (R s PACATT 7 ol SR 2 7 T
T E SRR, AR — 2T R R, TR ZRAS R U 76
ST 7%, WEEREAILYT, BeR%& PN R T RS . i, S
N EE = NUMZEBAHET . T et RE@ WSS T RIRE AR, A F Rt
RN T i YRR I R — 2ot T8 7 e Ak a2 o A g 2 I I R 75 SR I 7, DAt
NGRS AR T . A, AR mEENEE AL, BoEE T
SRSt v 308 SR R R SCHRF I E , A R R RTA R ERT . RR /A
B A AR AL o IS KRS Y BRI I PR AN T B8 JI B, oy ) AEAH R AU R
LT R RN, DRI A T 7 R T 3 4 BRI EONE SIS A T R
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FERAT T IR 5L FEAit

MBI, ETaEhms, At ST REERNER. s

L,

W& A~ m ST AR, B 2 IR THr iz b, 2025 &, mfids
Rt BT, A FED ST P WS T S A S A B3 4, 2 =R R
PR R PG ) R R 2

A58 T EAASE o~ FAE 0 28 R T S SRS R R IR B k55

NS/ O N

PRI -

gi EpriE, R I A m A A AR A% 5 A ml A E AR AT

VAR ARG L o

(2) 5FEATIAT B AT R E s Hr

WG, RS S R S FEAT AT E 2 =] B Ees Bl R .

VNG 2025 £ 2024 LR 2023 £
K& m 36.13% 32.97% 27.26%
LREY) 30.12% 32.31% 29.01%
ILFRHL 48.70% 48.56% 56.19%
HZEA 31.76% 38.32% 36.27%
FIEME 36.68% 38.04% 37.18%
AT 39.27% 39.52% 40.41%

T BRZRAEYISL, HAR AT AT A JE R AT L 2025 SRR, [KIE 2025 4E52
FHOCH B 2025 AR 4 B4R A

H BT UL Y, R I 2 m A 65 2 T A 5 TR AT b a] e 2 =) (P 4 A 45 2
FIREEAAMZ, &R R ST AL

3. BHHH
(1) BRI REZS)

WEAN, AFEHBFHBNT:
HAr: HIG
. 2025 £ 2024 HEFF 2023 4EFF
&M Eel SH eyl &M et
BHCT 3 1o 20,557.35 56.49% | 18,717.39 67.25% | 15,511.50 73.76%
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2025 £ 2024 S 2023 £
H &5 EL i &5 EL i &5 Ek 4
EHIEE % 8,843.97 2430% | 5,974.95 21.47% | 3,332.71 15.85%
;’iz LS 2,357.97 6.48% 821.11 2.95% 665.36 3.16%
JB AL IR 7 2,293.68 6.30% 579.86 2.08% 0.00%
HoAth 2,338.03 6.42% 1,740.21 6.25% 1,521.35 7.23%
&It 36,391.00 | 100.00% | 27,833.51 | 100.00% | 21,030.93 | 100.00%

A 1, A BT 2R 43 518 21,030.93 J3 76427,833.51 i 761 36,391.00
Figt, HENM IR 25108 10.01%. 9.88%F1 9.85%, R+ HAM (HEH LA

It frfrfasE, BEEAFSE

A HRIZE B SR S, R 9 B2

N EHFHEEMP LM, THEeE R A MK, Erh, gHiag L
BRI A . ZAR S SRR LB 2 LB RS A w HH g E i R

PR AR B A

(2) 5FEATIAT B AT R E s Hr

WEWIN, AFE

S

B R 5 [RAT AL AT B = f0 B L st T

YNCIEA S 2025 4EF 2024 £ 2023 £
K& m 10.96% 8.92% 6.57%
LREY) 5.70% 6.59% 7.10%
ILFRHL 11.30% 9.34% 7.29%
HZEA 6.48% 8.40% 8.31%
FiE 8.61% 8.31% 7.32%
AT 9.85% 9.88% 10.01%

T R RSN, HARFRATAL AT A R R AT L 2025 SRR, [KIk 2025 4R
FEOGH B L 2025 AR P4 B4R 4

H1_EZR AT UE Y, s PN 28 w8 B2 Y5 5 [ AT Mk T e 2 ] 1 24 P 9
AR, B AP EAT LRI

4. BERZH
(1) HFR % RIS

E1-S=F 1 PN E ] Vo &

BT
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BA. FG
S 2025 2024 EJF 2023 EBF
&/ el &B Ee B Ee il
HR T 357 M 13,861.93 35.72% 9,666.61 32.80% 5,708.04 24.82%
16 A L6 AT
gi@iﬁfﬁ 11,425.55 29.45% | 10,206.65 34.63% 8,436.56 36.68%
UAS
1| #H 52 2
EWH?%" 4,863.42 12.53% 4,574.13 15.52% 6,467.67 28.12%
BTG R R
g};?“‘ﬂ 3,299.30 8.50% 2,618.31 8.88% 1,523.09 6.62%
JAS
,‘%/z—\‘—
;;égﬁ IR 2,524.16 6.51% 672.87 2.28% 42291 1.84%
Y2 T N\
2RI 1,506.92 3.88% 1,397.15 4.74% 439.24 1.91%
#
ik ® ik 1,321.29 3.41% 334.97 1.14% - 0.00%
&1t 38,802.58 | 100.00% | 29,470.70 | 100.00% | 22,997.51 | 100.00%

45 HA S 4, A FIF R 2 4300 h 22,997.51 15 76+29,470.70 3 701 38,802.58
Ji7t, HEMINIELE 2 BA 10.95%. 10.46%A1 10.50%, 845 B A 5 & ki
ANHILL B R R E « AR NOIHT B2 Ak, A A RBHe SAREAUER, FREA
PRI R R BHTESN « A R4 BN SR SHE KON R RS B3Rt 1 R s 5t

fil, AN, A FRYE H S 2

(2) BFANHRIE FR
WA WIS, 2w EE AT AT E TE Ol T

B OUE IR T WA, WA B B 2 14

s
5 H &K S R/ LR TR, i&%z"gg*ﬁ’i 202558 | 20245 | 2023
ACT201 Eﬁz}ﬂ%llﬁ%/ﬁ ;i%?%ﬂ”ﬁﬂiﬁﬁ 6,204.83 1,688.92 2,481.53
ACT100 RIS | JTE 1 IRT o 203263 | 4272.85 2,541.47
T R E LT | ORI R
ACTS50 A BN T i 2,494.26 1,708.20 1,519.47
T R IE 5 TS T
ACTS00 N 2F 45 1 41 | TR TR HERT S 197258 | 1,568.08 :
e
ek 1 TR
Y MEZL AN | TS | %, FIPR I
(RL1% (YPEG-EPO) | FASEUNAM | FBFFAI ot & T 1,374.85) 182737 1,700.04
fk
TRREET | IR 1 B
SKG0201 7 (SMA) W & TR 967.31 : :
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55 H 47 S R SR R, @@"gg*ﬁ’i W2SEERE | 2024 4R | 2023 4
AL VERL BT | e ot
SKG1120 B (RP) 15 R BTRIE 50 B B 801.00
e Il =N b, A B i
ACT400 Tgﬁlﬂjﬂlmﬂ?m g%ﬁ\:%%ﬁllmﬁ?ﬁu 108.20 97124
e A N2 bR A B B
ACTS60 gﬁZHh%m gi%%ﬁh%w 757 08
st il b R T 33 bR Tk B R
ACT60 _’iﬂiu}n&ﬁﬁ %E%%m”‘ﬁ?ﬁ” 757.61 931.33 870.50
] 7T
IRKE S TR 7 R & | R & PE I/ A 3 s BT
VMR SR E | 25 (BT JFFE 11 31l PR 6 614.66 304.04
SKG1302 HBRE S (GA) | IR BTHF T B 411.40
T B AR KR R .
s R L | TN e et 275.08
)L (SGA)
(SGA)
T30 97 AR o)
ACT300 Ae RS AH ¢ HE W | SER T BRI IR 7 174.08 2,101.81
PERT %
W4 T RAR PR AT | T RS Ao — .
W% 2 % 351 P TF R 1 AR R 5C 64.89 63.24
B AEKBMERENT | BT A E K
HAFHEITRANEKE | & st = E | PR I HRKRPER 56.70 130.31 265.38
HHLZAE (AGHD) (AGHD)
WAETET TR A |
SKG0977 Wi (DCMD I A BT AIF 5T B B 38.19
MR AEKBRENR o .
T s b st | TR R g i e 1487 37615 594.09
BN (ISS)
/N (ISS)
HoAh / / 18,091.44 13,527.15 13,025.03
&3+ 38,802.58 29.470.70 22,997.51

NAVENEIE LTI ARIG @I SATE , BUITHONZIUR T, e
BE 2 A H ST AT H I RET BRI PR RTRIE TC» dR I, 22 =) 22 BRI A I H it

TR0 R4

(3) 5EATILAT AT XA #r
WA, AR 9 RS FAT AT B2 =] LS L m ik -

VNGB S 2025 F£F 2024 F£F 2023 FF
K& mH 17.49% 16.09% 11.83%
LR 8.29% 7.94% 8.89%
AR 11.81% 11.23% 9.51%
HZEZ 12.80% 17.77% 19.21%
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JE TR A TR PR A SR
AT IR 2025 “EF 2024 “EJF 2023 £F

FIME 12.60% 13.26% 12.36%

AT 10.50% 10.46% 10.95%

T BRZRAEYSL, HAR AT AT EE A JE R AT L 2025 SRR, Ak 2025 4R
FHOCHAR B E 2025 AR AR A .

H ER AT VR, I 2 R A 2 R 5 R AT Mk a] B 2 =P 24000 3 A
FIEARN, BRI QR 25 b R RFAIE .

5. W53 H

WE A, AR5 AL N R PTR:

HhL: JiTt

WH 2025 £ 2024 B 2023 FF
AR 142.45 45.27 50.62
W AR -404.25 -294.08 -662.70
S 38.30 11.77 103.22
AT T8k 14.55 19.49 27.79
it -208.94 -217.55 -481.08

R &1, A T 55 2% F 2 91 9-481.08 T3 76.-217.55 T3 76 A1-208.94 J5 7€,

TR B B
(79) FERHEMBEERB 54
1. Bt K Htn
AN, 2 F Bl K IR 4R

HfL: Jiot
= 2025 £ 2024 £ F 2023 4EF

I T AP BB 861.73 633.41 518.96
HA ek hn 369.31 271.46 222.41
i A 331.43 157.64 131.90
A R 17.90 16.65 10.40
ENTERL 169.84 113.31 91.70
Hu 77 A B hn 246.21 180.97 148.27
FAh A 2 0.07 0.04 0.01
At 1,996.49 1,373.48 1,123.65
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WA IS, A EBLE B4 5l 1,123.65 J5 76+ 1,373.48 Ji76A0 1,996.49
TG, FE I gEY @ WAL FOE BRI B AL H T R B NI H R K

2. HAbWs
WA, A F HARK 4 an R

s JiJG
i H 2025 5 2024 ¥ 2023 £
BURFANE) 2,572.06 3,312.05 2,269.37
BN GIAR K T2 2 125.56 43.85 28.62
R AL S 321
=27 2,700.82 3,355.89 2,297.99

A I, A E HARI S 2 508 2,297.99 76 3,355.89 J3J0H 2,700.82
Hi6, FEBBUFRMIRI

3. ¥R

A&, AT RIS BN 354.72 T3 6. 405.34 370 659.93 J5 76,
T B B BN [a R AT BRI S B R AR PR AR

4. AR ERSRE

et WA, A ) e E AR B IR 43 3N 265.05 T3 7T+88.29 J5 01 344.80
JiTt, FBRAFFARATEM P AR T BRI A 3 B = A IR s

5. S HBESRR

SR, A5 a1 9 3 N-46.38 JiJG. -360.84 5 GHI1-6.04 )
TG, 5B AT U AR A S IRk DA TR 453 2 4 o

6 BREHR R

et 1% 0, 2w B IR A5 2R 0 99l 9-1,275.96 F3 78 0 3751 0 37T, 2023
B, BPRAESUR S PUEOR, EEAIFASCHIH HAN A/ E-11 (thIL-11)
IKEHES AL R, BT 2 R T AT RS IR SN 28T R 2k .

7. BB

WG IARE, AR EEAEIEE 25N 0.88 JiJG 6.54 JiJuA1-71.80 Ji UG,
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T AL BBy [ e B B A A s B R
8. BEWAMEA

A WIS, A FIENVAMENS 5N 45.31 J3 76+ 68.23 JiI0H 115.72 J3 7T,
T EONFEZ JE R S B A

9. EMkA

AN, AFEMLAN S A DL

Hfr: TG

WH 2025 FFFE 2024 2023 £
XA I 7,347.74 3,840.10 3,659.36
B | IR Rl DN =R TS 26.92 9.23 88.19
oAt 267.88 189.90 304.35
it 7,642.54 4,039.23 4,051.91

ot I, AFVENL AN H 43 A8 4,051.91 J576+4,039.23 JiJGH1 7,642.54
JIT6, FERIFHIMEME S H A ] E BRI GO Fn 4 K58 =05 A w4
21, BFAL OB A TGS P EFRPIA RS AR A 5 5
SORITH I At 0 5

WA AN, AE] EEXSMRME R LT

BAr. Fio
ZFR 2025 4EF 2024 4ERE 2023 £
R OHEA S S 4,098.61 931.13 648.34
SN e B S 1,427.70 1,549.49 1,414.91
RS A GRS 491.71 603.16 850.19
FROR A R gt e 83.46 299.13 359.13
&t 6,101.48 3,382.91 3,272.57
aled 83.04% 88.09% 89.43%
AN, A FERBEX G TE T
N HMEE " W& EE
ZFR AL ] (F75) FrEg X NI& e e
S ARV e | WEIFRERST. BFIAL BhE.
A 20;;%” 200.00 jbgg BhskiEzh: v EhECR E O | HEE
2 RN, T B R A f R A,
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o HEREES - R
BHR AL [B] (F75) Frjg i X N8 e o
FIE ARG FARAE
S . HERSYREIRBER | ExRIE
;‘Eﬁif;jﬁﬁ 19920%8’% 800.00 jb;g@ SREFRGEAETEN | EER
HEEsE s NESeT) £
BEhERAT. BRI BhEE. N
NN . DL B2 NA B35 R R
| 2 VA o000 | EIF D iannn, s | e
RS H RS FE A F A A FE
NTRLTIIN
o B JFF i B | 2016 4F 9 H 300.00 JbmmiE | AR BT PP R
Rt 2 H ' “Ix . WEMRT. FHESES )
R AT RS, S8 v b AT WA AMEREAT N, HXTAMEE &80 5 E
MESN EE B L an T
R 2025 4EJF 2024 HFRE 2023 4EFEF
KEmH 1.92% 1.13% 0.37%
IR R 0.65% 1.26% 1.57%
N 1.99% 1.36% 1.74%

VE: AT ATEE A ] 2025 SFAHSSEPR I B H P FR 1) 2025 - FEHR G .

TR ENE CRT IR ARG AN AT, ARSI T Oz s %, =

YNGR ATE)

TEAT A R4S =5

R, B2 s BBl R 720, S 5T

RISETE R ARSI KD P AN R — 21297 BE T~ i H o 1% SR IG R B 2 =] 4
JBATAE 2 TUERIRIRIE S, FF &R 2AT L AEE =

() FEFE1tHm R HR

WEHIN, AF AR FE R ORI

Az JiTT

BiH

2025 FEE

2024 £

2023 £ E

RN R A B, AR O S

7 YR AELAE 5 A R 7 )

-24.89

-2.69

-87.31

TSI I BUR A, (H5 A IE
WRENFEVIMR. 76 E XM
B TR E = . XA E e
7 AR SR BB b BB A

2,572.06

3,312.05

2,269.37

B [F) 24 W) IE W 2 BNV S ARG A RE
TRAB S5 A, AR SRl A e R 3
AN Rl O 507 A2 (9 2 S HE AR Bl 2k DA
JAE B R A e R A A B A

1,004.73

493.63

619.77
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B R A TR AT PR 2 ] SRR
WiH 2025 EF 2024 R 2023 4EF
BAOJh A T A 3D I WAL ER I kAR v
54.36
% n]
e TR P 58 7 A P4 2 -73.83
G b 2T 2 A i oA 2 L A
Ei B IR ISR EALI MR -7.499.90 3.961.77 3.918.41
Pil:  FTAS R R I 25 -878.25 -222.54 1,277.48
DB BGER FAR (RS - -
&1 -3,089.22 63.75 -2,394.06
HETRAT A ERERE 103,123.63 82,760.22 55,544.94
%3 =25 Y I INF]
EEEHERBEHEHET AR B 3.00% 0.08% 431%

HI3E Ee gl

WA AR, AR HES MW 80 7 N-2,394.06 JiJGs 63.75 JiJuAHl
-3,089.22 Ji7G, (HAMHIHJE T REA B AT A R AE A 40 N -4.31% 0.08%
F1-3.00%, B HEURFANIARIXT AN S PE TR R R, 25 HHAEZE w40 25 1 A 24

U3l O S A/ o
I\ BEREDH

(=) BERELMFHE

AN, AR Bl R R R

Bfr: o0

W H 2025 4EBF 2024 FEF 2023 £ FE
HAWI B4 S IR 4 S5 AN W 4 8 36,151.57 41,265.09 30,033.10
2 1E B A R i B 72,937.59 43,063.32 51,210.08
PR IEBh A R i B -50,033.12 -30,861.68 -30,576.46
S r Pl e B e = R 1 -6,715.79 -17,301.70 -9,291.00
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FEATIAS - 466.05 - &
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S G ek S R B )2 M R T 18 2 AT S B DA T R R R R N AR
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PRI A B . 2023 £ 12 H, BEZRSREREK kg i85 B3 (2024
FAD ) KA RS AL, 1A E R A A R A 25 L
G FEORZG . FEIL, ERRRPTA R R PUAAY) . EAERAZ

1-1-232



JE 11 AR TR AT PR ) AU

Yo RIRZY) . AEVIEEHI) FEPNRIT AGEIG ST YR M AN S . 2025 4F 6
H, BRERR BREAE@ERHR CORrQIHs s & s T
S ENN R QIR EGHT A SCRF T SCRP BB 24 3 NJIE AR R 24 i H 3R e L i e
TRESQBR 200 H 3¢, SCRFOIHTZIRIR ] SRR BIRT 25 2 eSS RETT . simtb (R

i it o

LA, 55 H e ER P, ERAHE. B ER5E i R mifm %
AT X B 20 R SR, I H Bt 1A A OREE

(2) AFRERBARIBOTRT & 5 o R ER

Sl 30 FAKIRER, AR CHE T SHERINIRIER, 2HE GO
FORI AR BREGYEVEAE . IRIKET . IRRBIEFE . ik & A TBOR S 7 N 1 8
AR FTAEST, SRR IR OEAR & H s AT,
JSHIE R A R IR S BE R . AR LB 2T, AR T — L A& T &m i & F= = i
R 1 22 A L VAT R AL, 7F K [T A RS 8 NGk Bl SRR HEE 0 B s Attt 1) 4]
BA” o AFIZOEARNRABEE B 10 THEDY B 25
KNV, B 2 M EYH A T R G5, mhsr slas kR 5 R
. A 2025 K, AFHRNGE 500 N, Hrpmi-4 & L2 DI R N R
L2 70%. 588 AT R A R AN F5 I [T A D9 AR T B 8 24601 A R IO S it i 44
T ORBE

HET, 27 Gy R i BAE AR 5ok B ERa s
FEER. R KT B HOR . RAYMEN KR T G BOR. BIEr 2
BIRFAIT A EHER, WHZAARIETFEMZA RS, [N, %R
AR U, AT IE/EXT mRNAL FEEYTIE. IMIBRZY). Siik 2535 HE 5%
T EBRBATIR BT I, NE KA 25 BT AT T IR SERIEOR LAl . AT H T i
I A IE RCRESR JE  BURT 25 A O R4 78 70 AT A S A«

FEIUVAE R0 7™ & NCAE SR R 5 T - JRAK SR IE MO Sh e 5 T, 2024 5 7 H,
YRAF BT B NS 2 5E (ET) 3@ ME ST I RS, H AT, 133
I PRS0 1 HERE, A0 B bt R IE BORE A7 RO 22 2, I S IR AT I PR
IV IE RS an A NE PR e 5 T, T M@ R RN 2 & 32 T e

1-1-233



JE T VR R AR TR A A IR ] AU

SER, WS T R AR 29 (R 52 1%, B 90 T ARG 254 I B R 2 (1 244X
JIRNL s BP0 LER/MEE (ISS. SGA. TS) , A# B T I EH
TIETC, ) LB /INVEE BB (45 25 7 B A0 57 s e SRk 4, o, 1SS, SGA
& SE IETT I RIS s B0 s N KR ZSE (AGHD) , AR BA 5%
Ji% 1 To WA NI 22 2 SZ A 9T, Tla S PR S8 IEAEHEE

FERER 5B K T 18 L2575, A w258 ACT201. ACT560
kA& . ARG IR 2 BAR R FIRRATA 5T: ACT400 H AT 4b T 254 F5dk 1%
RGNtk B FI, ASO. mRNA 25610 HH A BKAR 7 % H 45k 2L HY
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it 5,760.21 5,760.21
3. WIMAEFTM TS 3&ENRE
1| I PR 2,185.36 2,185.36
&it 2,185.36 2,185.36
4. ZAAEFH AGHD & RIE
1| 1A AR RS 2,307.88 2,307.88
it 2,307.88 2,307.88
5. IRFERHT ET ERLE
1| I IR RS 404.40 404.40
2| I RS 5,925.16 5,925.16
it 6,329.56 6,329.56
6. ACT201
1| ImRATHE T 1,653.00 1,653.00
2| I RS 1,834.24 1,834.24
30| I AR 5,156.13 5,156.13
4 | I i PRI 18,816.90 -
&it 27,460.27 8,643.37
7. ACT100
1| L RS 7,386.46 7,386.46
2| I AR RS 7,355.66 7,355.66
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18 Pt RSk | 5581659010 5 2025.6.28-2035.6.27 5 SR LA %
1 9 4%%5% ;;l:jj‘c'—‘—»d:fF% axar = AN =1

AnaTob SR # 81658001 = 2025.4.28-2035.4.27 44 JRUEEAS o
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH
20 AHEY R R A ) 5 PR GLICE,
g h T % 81655833 5 2025.4.28-2035.4.27 42 UGS o
)1 LY L) g g ERCRICE)
g h T 81640482 5 2025.6.28-2035.6.27 10 Y/ YiEES o
22 O IRIS=R KR4 %5 81640349 5 2025.4.21-2035.4.20 5 JR UG A o
L)
'/// A4 e = OHy 78
23 / { KR4 5 75679517 5 2024.6.7-2034.6.6 10 JR UG A o
L)
'/// g ope = OHy 78
24 / { KR4 % 75679517 5 2024.6.7-2034.6.6 28 JR UG A N
L)
'/// g ope = OHHy 78
25 / { KR4 % 75679517 5 2024.6.7-2034.6.6 5 JR UG A N
26 PEGPESEN USESastY) % 75357799 5 2024.5.28-2034.5.27 5 R a6 S y
27 PEGPESEN FEAEY % 75357799 5 2024.5.28-2034.5.27 28 JRAE S N
28 PEGPESEN FEAEY % 75357799 5 2024.5.28-2034.5.27 10 JRAE S N
29 = {lfl &£ FRAY) 55 75311554 5 2024.5.7-2034.5.6 10 JR IS T
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH
30 = M 4E e B 575311554 = 2024.5.7-2034.5.6 5 JF U EAS T
31 = 1Al A RS 55 75311554 5 2024.5.7-2034.5.6 28 JE AR HLS ¥

€S
32 , FrEAWY 75231756 5 2024.5.14-2034.5.13 5 Ji G B A G
€S
33 , FEEAEY) 5 75231756 5 2024.5.14-2034.5.13 10 JRUGE A o
€S
34 , Fr R4 75231756 5 2024.5.14-2034.5.13 28 Ji G5 B A o
35 W A= FEEAY) % 72978353 5 2024.12.7-2034.12.6 5 JRUGE A T
36 ) Peaneugen FrEAEY) 5 72972458 = 2024.10.28-2034.10.27 5 JR UG A N
37 Pegbing R AW 72904115 = 2024.1.14-2034.1.13 5 JRUHEAS I
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH
38 W YR ¥ 72585748 5 2024.1.14-2034.1.13 42 JELGh B A o
39 W YR o 72585748 5 2024.1.14-2034.1.13 35 JELGh B A o
40 W KR4 5 72585748 5 2024.1.14-2034.1.13 44 JE R B A o
41 W KR 5 72585748 5 2024.1.14-2034.1.13 5 JR UG A o
42 < KR4 69309910 5 2023.7.14-2033.7.13 35 JF AR B N
43 (e WrR2EY) % 69306877 = 2023.7.14-2033.7.13 42 JRAEEUS o
44 (< KR4 69303248 5 2023.7.14-2033.7.13 38 JF AR B N
45 < FrRAY 69302763 5 2023.7.14-2033.7.13 41 JRAG S N
7
46 BIZHA A 55 69300181 & 2024.1.7-2034.1.6 5 JE B U %
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s 5 BFIA S AR BEHEH | BEHR | BB

=52 > P o /)

47 E&ﬁﬁ R %5 69300178 5 2023.7.14-2033.7.13 35 JR 4R B p

48 BIZHA e ) % 69296129 = 2023.7.14-2033.7.13 44 JE 03 0 %

49 BIZHA ) % 69296115 = 2023.8.14-2033.8.13 10 JEi 0y B ¥
=52 X e i A

50 ;%wl\@ﬁ R ED) %5 69294336 5 2023.7.14-2033.7.13 44 R UHEAS T
=52 > s Y A

51 %{ﬁﬂi R AW %5 69295863 5 2023.7.14-2033.7.13 5 JRAE EAS .

52 BLEIA BN | R 69296108 2023.7.14-2033.7.13 10 JE 0 B ¥

[vam) -
53 @ﬁiﬁ REE AW %5 69293069 5 2023.9.21-2033.9.20 35 JRAH A .
54 BI0ANY R AW %5 65220287 5 2022.11.28-2032.11.27 35 JR A AR y
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH

55 BI10OANY YrR2EY) 65220278 5 2023.2.14-2033.2.13 10 Ji G B A G

56 BI10OANY YrR2EY) 65200736 5 2022.11.28-2032.11.27 44 [RGB EUS G

57 B10ANY KR 65198681 5 2023.2.21-2033.2.20 5 JR UG A o

58 AmaTor YrR2EY) 61552769 5 2022.6.21-2032.6.20 31 JR AR EUS G

59 AmaTor YrR2EY) 61552705 5 2022.6.21-2032.6.20 2 JR AR EUS G

60 AmaTor WrR2EY) 61545772 5 2022.6.21-2032.6.20 41 JR AR ES o

61 AmoToP WrR2EY) % 61540766 5 2022.6.28-2032.6.27 42 JRAEEUS o

62 AmoToP YrR2EY) 61535247 = 2022.9.7-2032.9.6 4 JR UG A o
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5 5 BFIA S AR BEHEH | BEHR | BB
63 AmoTor FEEAY % 61532159 5 2022.9.7-2032.9.6 9 JR 4R B .
64 AmoTor FEEAY) % 61529279 5 2022.6.21-2032.6.20 45 JR 4R B .
65 5= R ED) %5 58195149 5 2022.8.21-2032.8.20 35 R UH A T
66 H=E R ED) %5 53514034 5 2021.12.28-2031.12.27 36 R UHEAS T
67 AmoxTor SSEHEetY) %5 53512172 5 2021.10.28-2031.10.27 1 JRE S o
68 HE KR AW %5 53512130 5 2021.10.28-2031.10.27 45 JRUH A .
69 /= B ) 5 53510786 & 2022.10.7-2032.10.6 35 JR AR E A ¥
70 =H=E B ) 5 53509563 2021.12.28-2031.12.27 5 JR AR E A ¥
71 5 R AEY) %5 53507961 5 2021.10.28-2031.10.27 5 JRAH IS .
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5 5 BFIA S AR BEHEH | BEHR | BB
72 5= R 5 53504992 5 2021.10.28-2031.10.27 22 JRAHEAS .
73 AmsToR SSEHEY) %5 53504492 5 2021.10.28-2031.10.27 5 JR G EAS I
74 5= R ED) %5 53503601 5 2021.12.28-2031.12.27 1 JRAE B T
75 B>y SSEHastY) %5 53502880 5 2021.10.28-2031.10.27 5 JR4E S o
76 5= R ED) %5 53502731 5 2021.12.28-2031.12.27 9 JRAE B T
77 AmoxTor R ED) %5 53502438 5 2021.10.28-2031.10.27 5 JRAE B T
78 H=E USESastY) %5 53502348 5 2021.12.28-2031.12.27 3 R 4E S y
79 H=E USESastY) %5 53502321 5 2021.12.28-2031.12.27 2 R 46 S p
80 AmoxTor R B 5 53499902 =5 2021.10.28-2031.10.27 3 JRUREUAS x
81 AmoTor R AEY) %5 53499887 5 2021.10.28-2031.10.27 1 JRAH IS .
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5 5 BFIA S AR BEHEH | BEHR | BB
82 5= R 5 53497910 5 2021.12.28-2031.12.27 7 JRAHEAS y
83 AmsToR SSEHEY) %5 53494233 5 2021.10.28-2031.10.27 10 JR G EAS I
84 ine R AW 5 53493488 5 2021.10.28-2031.10.27 5 JE U A T
85 AmoTor SSEHastY) 5 53493049 5 2021.10.28-2031.10.27 3 JR4E S o
86 B> R R ED) %5 53492622 5 2022.9.14-2032.9.13 5 JRAE B T
87 =H=E B ) 5 53492610 = 2021.10.28-2031.10.27 6 JRHEE A ¥/
88 H=E USESastY) %5 53492570 5 2021.10.28-2031.10.27 44 R 4E S y
89 H=E USESastY) %5 53489871 5 2021.12.28-2031.12.27 31 R 46 S p
90 IRISEE R AEY) %5 53488146 5 2021.10.28-2031.10.27 5 JRAH IS .
91 5= B ) 5 53487699 = 2021.10.28-2031.10.27 23 J5 AR ER A I
92 AmoxToR R =AY %5 53484818 5 2021.10.28-2031.10.27 44 JR AR HAS i
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93 5= R 5 53484211 5 2021.12.28-2031.12.27 11 JRAHEAS .
94 AmsTor SSEHEY) % 53483891 5 2021.10.28-2031.10.27 44 JRAE S I
95 AmoxTor SSEHastY) 5 53483861 5 2021.10.28-2031.10.27 10 JR4E S o
96 H=E R ED) %5 53482874 5 2021.10.28-2031.10.27 42 R UHEAS T
97 G REE A 5 53481527 %5 2021.10.28-2031.10.27 40 JR AR AT P
98 HE KR AW %5 53481370 5 2021.12.28-2031.12.27 10 JRUH A .
99 Bﬂﬁ R AEY) %5 39731987 5 2020.4.14-2030.4.13 5 JRAE EAS .
100 ® By R Seacty| 512784347 5 2024.11.14-2034.11.13 5 JE S 7
101 Q USESastY) %5 12783674 5 2025.3.14-2035.3.13 5 R 4E S y
102 UL B 5 9674533 & 2022.9.21-2032.9.20 5 JE AHERAS T
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5 5 BFIA S AR BEEMN | BEHR | IR
103 o F A 5 9596427 5 2023.9.21-2033.9.20 5 JR UG ELS 7
104 PrRE IR R W) 9229611 5 2022.5.14-2032.5.13 5 JE IR A ’
105 Reoloprigs SSEHastY) %5 9229594 5 2022.3.28-2032.3.27 5 JR4E S o
106 TOPLEUCON FrEAEY 5F 8506415 5 2021.8.7-2031.8.6 5 JF RIS g
107 TOPNEUTER R ED) %5 8506407 5 2021.8.7-2031.8.6 5 JRUH A I
108 Pegeposim Fe =AY %5 8016709 5 2021.2.7-2031.2.6 5 JR G HUAS p
109 Pegneugen NSty %5 8016707 5 2021.2.7-2031.2.6 5 JR UGS I
110 Pegpesen NSty %5 8016704 5 2021.2.7-2031.2.6 5 JRUH A I
111 PegBeron SNty % 8016695 5 2021.2.7-2031.2.6 5 JR UG EAS y
112 PegAnfon SNty % 8016688 5 2021.2.7-2031.2.6 5 JR UG EAS y
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Fs [ BRI VEyiline) AR A | BRI
113 Topleukim R ) 5 8016682 2021.2.7-2031.2.6 5 JE E T A oy
114 TopBeron R % 8016676 5 2021.2.7-2031.2.6 5 JE iR I
115 TopAnfon R ED) %5 8016671 5 2021.2.7-2031.2.6 5 JR UHEAS I
116 Topesen KR Y %5 8016668 5 2021.2.7-2031.2.6 5 JE B 45 I
117 VQES R AW %5 8016660 5 2021.2.7-2031.2.6 5 RS I

"‘"‘ g o == " -
118 iil_ v R ) 56928711 & 2020.7.21-2030.7.20 5 JE A x
119 HE A B EY % 6928710 % 2020.7.21-2030.7.20 5 gt *
120 TR B R ) 55 6928709 & 2020.7.21-2030.7.20 5 JF GG A I
121 D= R % 6928708 %5 2020.7.21-2030.7.20 5 B A 5
122 N R AN 5 6928707 5 2020.7.21-2030.7.20 5 JE UGB A5 x
123 A~ 1R HE R A 55 6928706 2 2020.7.21-2030.7.20 5 JE A A x
Adl T o El . 7. R AR HLAS
124 AT R e 45 6928705 %5 2020.7.21-2030.7.20 5 JER 4 B 75 %
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125 e k4 R4 % 6928704 5 2020.7.21-2030.7.20 5 S GEVEE T
126 PR S R A 5% 6928703 2020.7.21-2030.7.20 5 SR AR EAS s
127 A E R ) 5% 6928702 5 2020.7.21-2030.7.20 5 SRR AT k
128 e RE R ) £ 6928701 5 2020.7.21-2030.7.20 5 R cRICES x
129 AR AW 5 6928700 5 2020.7.21-2030.7.20 5 JR b HAS X
130 A2 SSEHastY) %5 6928699 5 2020.7.21-2030.7.20 5 JR G HUAS .
131 A jﬁiﬁj R ) £ 6928698 5 2020.7.21-2030.7.20 5 JR b A i
132 PegyNeuter e AW 56917322 5 2020.7.14-2030.7.13 5 JR G HUAS .
133 Pegyepo Fe =AY %5 6917321 5 2020.7.14-2030.7.13 5 JR G HUAS p
134 = FEEED) 5% 6295636 5 2020.3.21-2030.3.20 5 JRAE AT k
135 FaT R e AEY) %5 6295635 5 2020.3.21-2030.3.20 5 JEaG H A e
136 2K B FEEAEY) 3 6295634 5 2020.3.21-2030.3.20 5 JR UG ELAS T
137 E)E_,'f’i\- FrEAY % 6295633 5 2020.3.21-2030.3.20 5 JR UG ELAS T
138 FARAT R A 5 6295632 5 2020.3.21-2030.3.20 5 JR AR S k
139 A E R W) 5 6295631 5 2020.3.21-2030.3.20 5 JF AR IS e
140 J ARBR e AEY) %5 6295630 5 2020.3.21-2030.3.20 5 JE G H T
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH
141 54‘%‘- R D) 55 6295618 5 2020.3.21-2030.3.20 5 JR b A P
142 ,@‘H‘ FEEED) 5 6295617 5 2020.3.21-2030.3.20 5 JRAE AT k
143 B wanie YrR2EY) % 6295576 5 2020.3.21-2030.3.20 5 Ji 4 B A G
144 A wx svovror R ED) %5 6295575 5 2020.3.28-2030.3.27 44 JRUH A I
145 #E AMOYTOP FEEAEY) 51699142 5 2022.1.14-2032.1.13 31 JRUGE A T
146 YO YrR2EY) 1675609 5 2021.11.28-2031.11.27 35 JR AR EUS G
147 \WOY YrR2EY) % 1660039 5 2021.11.7-2031.11.6 1 JR AR EUS G
148 YrR2EY) 1641544 5 2021.9.28-2031.9.27 10 Ji G B A G
149 KR4 1580433 5 2021.6.7-2031.6.6 5 JR UG A o
150 Fopmega R R 1520403 5 2021.2.14-2031.2.13 5 J GG B A xT
151 WrR2EY) 1460526 5 2020.10.21-2030.10.20 5 JRAEEUS o
152 TR R ) 5 1440413 = 2020.9.7-2030.9.6 5 JE AL E A X
153 7 & e A 5 1437475 = 2020.8.28-2030.8.27 5 J5 45 BLAS T
154 IR R FrEAEY 1437408 5 2020.8.28-2030.8.27 5 JR UG A N
155 Amoitop R 1437406 5 2020.8.28-2030.8.27 5 [Fyairg! ¥
‘I?‘\’J: . i
156 e ” ' R4 % 1335772 %5 2019.11.21-2029.11.20 5 JRAREAR P
AMO OP
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157 $ oy R D) 551229293 5 2018.12.7-2028.12.6 30 JR AR i
158 4§ IR 3L SSEHEY) %5 1224350 5 2018.11.21-2028.11.20 5 JR G HAS I
159 AMOYTOP =AY %5 1181855 %5 2018.6.7-2028.6.6 42 EYEEIEE .
160 ¥ E SSEHEY) %5 1181854 5 2018.6.7-2028.6.6 42 JRAE S I
161 BIOSTEED (EE-Z=15 %5 85943311 5 2025.12.21-2035.12.20 45 JR4E S o
162 BIOSTEED (EE-Z=15 5 85943286 5 2025.12.21-2035.12.20 41 JR4E S o
163 BIOSTEED (EE-Z=15 %5 85940859 5 2025.12.21-2035.12.20 7 JR G HAS o
164 BIOSTEED (EE-2T5 % 85940827 5 2025.12.21-2035.12.20 3 JRAE B T
165 BIOSTEED (EE-2T5 % 85935717 5 2025.12.21-2035.12.20 4 JRAE B T
166 BIOSTEED (EE-Z=15 5 85924447 5 2025.12.21-2035.12.20 36 JR G HUAS o
167 BIOSTEED (SB35 % 85921747 5 2025.12.21-2035.12.20 11 JR e S y
168 BIOSTEED (SB35 %5 85921710 5 2025.12.21-2035.12.20 9 JRAH IS .
169 BIOSTEED (SE- 2275 % 85919696 5 2025.12.21-2035.12.20 31 JRAH IS .
170 BIOSTEED (SE- 2275 % 85918176 5 2025.12.21-2035.12.20 2 JRAH IS .
171 B EFE FEIER | 5 85893585 % 2025.12.28-2035.12.27 2 S ELfE *
172 =E=S GE-2 953 % 85888912 2 2025.12.28-2035.12.27 41 JE 45 %
173 B EFE e | 85897238 & 2025.12.28-2035.12.27 7 A x
174 =Bz e | 5 85896415 5 2025.12.28-2035.12.27 31 BRI %
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5 Fitw EYN M-S A B Bk | BRI | AR
175 B EFE G 2730 % 84849964 2025.12.7-2035.12.6 11 B S A5 x
= N . ;

176 f El Fx B3N %5 84823257 5 2025.12.7-2035.12.6 9 J5 A5 BAS o5
{E (=]

177 BT 13RI ] 55 83995763 5 2025.8.28-2035.8.27 44 U o
BIOSTEED
{E [ ——=]

178 BT fHFRIEA 5% 83994964 2025.11.14-2035.11.13 42 JE UGS x
BIOSTEED

179 - JEES AR 55 83989367 2025.10.7-2035.10.6 5 JE B EA e

180 - JZES AR 5 83982778 5 2025.8.28-2035.8.27 10 JE HRER A e
L]

181 {El X {[SE== 378 4 83982758 5 2025.11.14-2035.11.13 35 JE iR I
BIOSTEED
E L]

182 10 2% fHFEE A 4 83981214 5 2025.8.28-2035.8.27 10 B E A %
BIOSTEED

183 &5 sosite B335 5 83980080 5 2025.11.21-2035.11.20 42 JE ARG T

184 < B5 AP | 4 83980044A 5 2025.12.28-2035.12.27 35 e X
{E [———=]

185 T {IEE2=-0EN 55 83979576 5 2025.8.28-2035.8.27 5 JE i E A or
BIOSTEED

186 “\w EES fHEZEA 5 83970255 5 2025.10.7-2035.10.6 44 JE AR A bE

187 BIOSTEED {IEE =1 95 53514271 5 2021.9.21-2031.9.20 10 JE HEEA T
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5 5 BFIA S AR BEHEH | BEHR | BB
188 1ZE3 (EE- 22955 %5 53513880 5 2021.9.14-2031.9.13 5 JRAE S I
189 ZE3 (EE-22955 %5 53513573 5 2021.12.14-2031.12.13 2 JRAE S I
190 BIOSTEED (EE-Z=15 % 53512374 5 2021.9.14-2031.9.13 4 JR4E S T
191 BIOSTEED (EE-2T5 %5 53511710 5 2021.9.21-2031.9.20 44 R 4G AR T
192 BIOSTEED (EE-2T5 %5 53511645 5 2021.12.14-2031.12.13 41 R 4G AR T
193 (ZES (EE-2T5 %5 53510388 5 2021.9.21-2031.9.20 11 JR A AR T
194 BIOSTEED (SE- 2275 %5 53508901 5 2021.9.14-2031.9.13 7 JRAH IS .
195 BIOSTEED (SE- 2275 %5 53507479 5 2021.9.14-2031.9.13 45 JR 4G AR .
196 (=E (SE- 2275 %5 53507450 5 2022.9.7-2032.9.6 36 JR 4G AR .
197 ZE3 (EE- 22355 %5 53506683 5 2021.9.14-2031.9.13 4 JRAH A .
198 BIOSTEED (EE- 22355 %5 53505168 5 2021.12.14-2031.12.13 3 JRAH A .
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Y

fl AR

% 53504108 5

2021.9.21-2031.9.20

¥

&

53503634 5

2021.9.21-2031.9.20

¥

[

% 53502649 5

2021.9.14-2031.9.13

=3

53502246 5

2021.12.14-2031.12.13

=3

53502231 5

2022.9.7-2032.9.6

53501924 5

2021.9.14-2031.9.13

53499005 5

2021.9.14-2031.9.13

53498191 5

2021.9.21-2031.9.20

53496470 5

2021.12.14-2031.12.13

53495618 5

2021.12.14-2031.12.13

5 [EED
199 BIOSTEED
200 (1ZE 3
201 BIOSTEED
202 BIOSTEED
203 (1ZE 3
204 =E-3
205 BIOSTEED
206 BIOSTEED
207 B
208 BIOSTEED
209 B%FE

53494800 5

2021.9.21-2031.9.20
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sa=7 RitR BFIA EMS HRHAR ZERA | BEAR | MITECH
210 BIOSTEED EE-2:375 o 53494460 5 2021.9.14-2031.9.13 2 JELGh B A o
211 (EE:3 EE- 27975 %5 53493922 5 2021.12.14-2031.12.13 3 [RGB EUS G
212 B=E A FE 3% A % 53492461 5 2021.9.21-2031.9.20 44 JR AR EUS G
213 (=E3 A FE 3% A % 53490172 5 2021.9.14-2031.9.13 31 JR AR EUS G
214 BIOSTEED {AFEEA %5 53489837 5 2021.9.21-2031.9.20 11 JE R B A o
215 BIOSTEED (-3 %5 53489400 5 2022.9.7-2032.9.6 5 J R B A o
216 B=E (EE 3375 55 53486812 5 2021.9.14-2031.9.13 10 JRAEEUS o
217 (EE:3 (EE 3375 % 53481787 5 2021.12.14-2031.12.13 42 JR AR ES o
218 Recavo M FEREA 5 27709832 = 2018.11.14-2028.11.13 3 JR GRS T
219 Recavo fAZRIEH 5527709831 5 2019.2.7-2029.2.6 5 JRAE S N
220 Recavo (EE-2-375 %5 27709829 5 2018.11.14-2028.11.13 44 JR UG EAS T
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221 Recharvo {1 B 55 27709828 = 2018.11.14-2028.11.13 3 JE U A T
222 Recharvo (SR~ 3375 %5 27709827 5 2018.11.14-2028.11.13 5 JE G B A ¥
223 Recharvo (SB35 5527709826 5 2018.11.14-2028.11.13 42 Ji G B A o
224 Recharvo [EE- 27955 55 27709825 5 2018.11.14-2028.11.13 44 JR AR EUS G
225 3 fgeED | 527596818 5 2018.12.28-2028.12.27 3 A x
226 IR AR | 5527596817 5 2018.12.28-2028.12.27 5 SRR A x
227 fﬂ”ﬁ-l% % fHFEIE A 5 27596816 5 2018.10.21-2028.10.20 42 JF IR AT e
228 ",7'15—[—1—5’5 (EE:2-975] 5 27596808 2 2018.10.21-2028.10.20 3 5 GG A T
229 AR {[EE = 355 55 27596807 5 2018.10.21-2028.10.20 5 JF ARG P
230 ﬁ‘ﬁ* {|EE- -3 5 27596806 5 2018.10.21-2028.10.20 42 JFUREAS 5
231 ARk {EE: 2 35N % 27596805 2018.10.21-2028.10.20 44 IR X
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	发行人声明
	重大事项提示
	一、不符合科创板股票投资者适当性要求的投资者进入转股期后所持可转换债券不能转股的风险
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	（二）公司实际控制人、董事、高级管理人员对公司填补回报措施能够得到切实履行所做出的承诺
	1、公司实际控制人出具的承诺
	2、公司董事、高级管理人员出具的承诺



	目 录
	第一节  释 义
	一、基本术语
	二、专业术语

	第二节 本次发行概况
	一、发行人基本信息
	二、本次发行的基本情况
	（一）本次发行程序履行情况
	（二）本次发行的背景和目的
	1、本次发行的背景
	2、本次发行的目的

	（三）本次可转债发行基本条款
	1、发行证券的种类
	2、发行规模
	3、票面金额及发行价格
	4、债券期限
	5、债券利率
	6、还本付息的期限和方式
	7、转股期限
	8、转股价格的确定及其调整
	9、转股价格向下修正条款
	10、转股股数确定方式以及转股时不足一股金额的处理办法
	11、赎回条款
	12、回售条款
	13、转股后的股利分配
	14、发行方式及发行对象
	15、向原股东配售的安排
	16、债券持有人会议相关事项
	17、募集资金用途
	18、募集资金管理及专项账户
	19、担保事项
	20、发行方案的有效期限

	（四）受托管理人
	（五）违约责任及争议解决机制
	1、构成可转债违约的情形
	2、违约责任及其承担方式
	3、争议解决机制

	（六）评级事项
	（七）承销方式与承销期
	（八）发行费用
	（九）可转债上市的时间安排
	（十）本次可转债的上市流通

	三、本次发行的相关机构
	（一）发行人
	（二）保荐机构（主承销商）
	（三）律师事务所
	（四）会计师事务所
	（五）资信评级机构
	（六）申请上市的证券交易所
	（七）证券登记机构
	（八）本次可转债的收款银行

	四、公司与本次发行有关中介机构之间的关系

	第三节 风险因素
	一、与发行人相关的风险
	（一）经营风险
	1、单一产品依赖程度较高的风险
	2、市场竞争加剧、集中采购等导致产品销量、售价大幅下降的风险
	3、药品质量控制及安全生产风险

	（二）技术风险
	1、研发失败及技术成果无法有效转化的风险
	2、技术专利许可或授权不具排他性
	3、技术升级迭代风险

	（三）内控风险
	1、实际控制人控制的风险
	2、业务规模扩大导致的管理风险

	（四）财务风险
	1、应收账款金额较大风险
	2、无形资产及开发支出减值风险
	3、商誉减值风险
	4、存货余额较大风险
	5、税收优惠政策发生不利变化风险


	二、与行业相关的风险
	（一）行业人才流失的风险
	（二）医药行业政策改革的风险

	三、募集资金投资项目风险
	（一）新药研发不及预期或研发失败的风险
	（二）新增产能不能及时消化的风险
	（三）募投项目实施对公司经营业绩造成不利影响的风险

	四、其他风险
	（一）审批风险
	（二）与本次可转债相关的风险


	第四节 发行人基本情况
	一、本次发行前股本总额及前十名股东持股情况
	二、科技创新水平以及保持科技创新能力的机制或措施
	（一）科技创新水平
	（二）保持科技创新的机制或措施

	三、组织结构和对其他企业重要权益投资情况
	（一）组织架构图
	（二）公司主要控股子公司情况
	1、伯赛基因
	2、九天上海

	（三）公司主要参股企业情况

	四、控股股东、实际控制人基本情况及最近三年变化情况
	（一）控股股东、实际控制人的基本情况
	1、控股股东
	2、实际控制人
	3、最近三年控股股东、实际控制人的变化情况

	（二）控股股东、实际控制人直接或间接持有发行人股份的质押或其他有争议的情况
	（三）控股股东、实际控制人控制的其他企业情况

	五、承诺事项及履行情况
	（一）报告期内发行人及相关主体作出的重要承诺及履行情况
	（二）本次发行的相关承诺事项

	六、公司董事、监事、高级管理人员及核心技术人员
	（一）董事、高级管理人员及核心技术人员的基本情况
	1、董事会成员
	2、高级管理人员
	3、核心技术人员

	（二）董事、高级管理人员及核心技术人员的对外兼职情况
	（三）董事、高级管理人员及核心技术人员领取薪酬情况
	（四）董事、高级管理人员及核心技术人员持有发行人股份情况
	（五）董事、监事、高级管理人员及核心技术人员报告期内的变动情况
	（六）董事、高级管理人员及其他员工的激励情况

	七、公司所处行业基本情况
	（一）行业监管体制及最近三年监管政策的变化
	1、行业主管部门和监管体制
	2、行业主要法律法规及政策

	（二）所属行业发展情况
	1、全球医药行业发展概况
	2、中国医药行业发展概况
	（1）中国医药市场发展概况
	（2）中国生物药市场发展概况
	（3）中国创新药市场发展概况

	3、慢性乙肝疾病及相关治疗市场
	（1）乙肝病毒、慢性乙肝疾病概况
	①慢性乙肝相关病原学
	②慢性乙肝流行病学
	③慢性乙肝的疾病史

	（2）慢性乙肝抗病毒治疗
	①慢性乙肝治疗目标
	②慢性乙肝治疗药物
	③临床治愈治疗方案
	④慢性乙肝治疗药物市场分析


	4、生长激素缺乏疾病及相关治疗市场
	（1）人生长激素的机制、作用
	（2）重组人生长激素及主要治疗疾病
	（3）重组人生长激素市场情况

	5、肿瘤治疗相关造血生长因子药物市场

	（三）行业近三年在科技创新方面的发展情况和未来发展趋势
	1、慢性乙肝治疗领域
	（1）联合治疗方案的真实世界和循证医学证据不断积累，临床治愈从专业指南共识向全面科学实证的转化
	（2）创新机制或创新靶点药物研发持续加速，创新药物与长效干扰素等现有药物联合已成为全面临床治愈时代到来的重要策略
	①反义寡核苷酸（ASO）药物展现出快速降低表面抗原（HBsAg）的潜力，但单药停药后存在较高复发率
	②衣壳抑制剂药物展现出大幅降低病毒DNA的潜力，但对于表面抗原（HBsAg）清除效果有限，难以实现安全停药


	2、生长激素缺乏疾病治疗领域
	（1）多款具有差异化优势的创新长效制剂获批上市
	（2）对生长激素在人体代谢过程中作用机制的研究不断深入，系统性代谢调控价值凸显
	（3）部分创新产品处于早期研发阶段

	3、肿瘤治疗相关造血生长因子药物领域
	（1）差异化创新产品不断获批上市
	（2）粒细胞刺激因子类药物作用机制的研究不断深入，有望进一步扩展适应症


	（四）行业整体竞争格局及市场集中情况，发行人产品或服务的市场地位、主要竞争对手、行业技术壁垒或主要进入障碍
	1、聚乙二醇干扰素市场
	2、重组人生长激素市场
	3、肿瘤治疗相关造血生长因子药物市场

	（五）发行人所处行业情况及其与上下游行业之间的关联性、上下游行业发展状况
	1、与上游行业的关联性及其发展状况
	2、与下游行业的关联性及其发展状况

	（六）公司的竞争优势
	1、慢性乙肝临床治愈领域的先行者，致力于成为该领域的领导者
	2、聚乙二醇长效药物领军企业
	3、成熟的创新药物研发体系、高度专业化团队及高效“自主创新+开放合作”策略
	4、突出的商业化体系优势
	5、生产及质量管控优势


	八、发行人主要业务的有关情况
	（一）公司的主营业务
	1、主营业务情况
	2、已上市产品情况
	（1）派格宾
	（2）益佩生
	（3）珮金

	3、主要在研管线情况
	（1）ACT201
	（2）ACT560
	（3）ACT400
	（4）ACT100
	（5）ACT500


	（二）公司的主要经营模式
	（三）公司报告期内的销售情况
	（四）公司报告期内的采购情况
	（五）安全生产和环保情况
	（六）现有业务发展安排及未来发展战略
	1、持续推动公司在研管线的研发
	2、持续推进派格宾在慢性乙肝临床治愈领域应用深入，加速慢性乙肝领域创新药物研发进展及与派格宾等产品联合治疗策略的落地
	3、强化研发中试、研发与质量研究能力
	4、不断提升品牌影响力和商业化能力


	九、与产品有关的技术情况
	（一）研发投入情况
	（二）合作研发情况
	（三）公司核心技术人员、研发人员
	（四）公司核心技术来源及其对发行人的影响

	十、主要固定资产和无形资产
	（一）主要固定资产状况
	（二）无形资产

	十一、特许经营权和经营资质情况
	（一）特许经营权
	（二）经营资质

	十二、最近三年的重大资产重组情况
	十三、境外生产经营情况
	十四、报告期内分红情况
	（一）公司现行利润分配政策
	（二）公司最近三年利润分配情况
	（三）现金分红的能力及影响因素
	（四）实际分红情况与公司章程及资本支出需求的匹配性

	十五、最近三年公开发行公司债券以及债券本息偿付情况
	（一）发行人最近三年发行的债券情况
	（二）最近三年平均可分配利润是否足以支付各类债券一年的利息情况


	第五节 财务会计信息与管理层分析
	一、最近三年财务报表审计情况
	二、报告期内财务报表
	（一）合并资产负债表
	（二）合并利润表
	（三）合并现金流量表

	三、财务报表的编制基础、合并财务报表范围及其变化情况
	（一）财务报表的编制基础
	（二）合并财务报表的合并范围及变化情况

	四、会计政策、会计估计及重大会计差错更正
	（一）会计政策变更
	1、2023年度会计政策变更
	2、2024年度会计政策变更
	3、2025年度会计政策变更

	（二）会计估计变更
	（三）会计差错更正

	五、最近三年及一期的主要财务指标及非经常性损益明细表
	（一）主要财务指标
	（二）净资产收益率和每股收益
	（三）非经常性损益明细表

	六、财务状况分析
	（一）资产状况分析
	1、资产构成情况分析
	2、流动资产构成及其变化分析
	（1）货币资金
	（2）交易性金融资产
	（3）应收票据
	（4）应收账款
	（5）预付款项
	（6）其他应收款
	（7）存货
	（8）一年内到期的非流动资产
	（9）其他流动资产

	3、非流动资产构成及其变化分析
	（1）其他非流动金融资产
	（2）固定资产
	（3）在建工程
	（4）使用权资产
	（5）无形资产
	（6）开发支出
	（7）商誉
	（8）长期待摊费用
	（9）递延所得税资产
	（10）其他非流动资产


	（二）负债状况分析
	1、负债构成及变动分析
	2、流动负债构成及变动分析
	（1）短期借款
	（2）交易性金融负债
	（3）应付账款
	（4）合同负债
	（5）应付职工薪酬
	（6）应交税费
	（7）其他应付款
	（8）一年内到期的非流动负债
	（9）其他流动负债

	3、非流动负债构成及变动分析
	（1）长期借款
	（2）租赁负债
	（3）预计负债
	（4）递延收益
	（5）递延所得税负债


	（三）偿债能力分析
	1、主要偿债能力指标分析
	2、与同行业可比公司对比分析

	（四）资产周转能力分析
	1、应收账款周转率
	2、存货周转率

	（五）财务性投资分析
	1、财务性投资认定标准
	2、公司最近一期末财务性投资的情况


	七、经营成果分析
	（一）报告期内经营情况概览
	（二）营业收入分析
	1、营业收入的构成情况
	2、主营业务收入按产品构成分析
	（1）抗病毒用药
	（2）血液/肿瘤用药
	（3）内分泌用药

	3、主营业务收入按地区构成分析
	4、主营业务收入按销售模式构成分析

	（三）营业成本分析
	1、营业成本的构成情况
	2、主营业务成本构成及变动分析

	（四）毛利及毛利率分析
	1、公司毛利构成分析
	2、毛利率变动分析
	（1）综合毛利率
	（2）主营业务毛利率变动分析
	（3）与同行业可比公司的毛利率对比分析


	（五）期间费用分析
	1、期间费用总体情况
	2、销售费用
	（1）销售费用的构成及变动
	（2）与同行业可比公司对比分析

	3、管理费用
	（1）管理费用的构成及变动
	（2）与同行业可比公司对比分析

	4、研发费用
	（1）研发费用的构成及变动
	（2）费用化研发项目情况
	（3）与同行业可比公司对比分析

	5、财务费用

	（六）利润表其他主要项目分析
	1、税金及附加
	2、其他收益
	3、投资收益
	4、公允价值变动收益
	5、信用减值损失
	6、资产减值损失
	7、资产处置收益
	8、营业外收入
	9、营业外支出

	（七）非经常性损益项目情况

	八、现金流量分析
	（一）现金流量总体情况
	（二）经营活动的现金流量分析
	1、营业收入与销售商品、提供劳务收到的现金变动情况
	2、经营性现金流量变动主要原因分析

	（三）投资活动的现金流量分析
	（四）筹资活动的现金流量分析

	九、资本性支出分析
	（一）重大投资或资本性支出
	（二）未来可预见的重大资本性支出

	十、技术创新分析
	（一）技术先进性及具体表现
	（二）正在从事的研发项目及进展情况
	（三）保持技术创新的机制及安排

	十一、重大担保、仲裁、诉讼、其他或有事项和重大期后事项
	（一）重大担保事项
	（二）重大仲裁、诉讼事项
	（三）其他或有事项
	（四）重大期后事项

	十二、本次发行的影响
	（一）本次发行完成后，上市公司业务及资产的变动或整合计划
	（二）本次发行完成后，上市公司科技创新情况的变化
	（三）本次发行完成后，上市公司控制权结构的变化


	第六节 合规经营与独立性
	一、合规经营情况
	（一）发行人及其子公司所受处罚情况
	（二）发行人及其董事、高级管理人员、实际控制人的合法合规情况

	二、资金占用及担保情况
	三、同业竞争情况
	（一）发行人与控股股东、实际控制人控制的其他企业不存在同业竞争
	（二）本次发行对同业竞争的影响
	（三）控股股东、实际控制人为避免同业竞争所做的承诺

	四、关联方和关联交易情况
	（一）关联方和关联关系
	1、实际控制人
	2、实际控制人控制的企业
	3、其他持有公司5%以上股权的股东
	4、公司控股子公司
	5、公司董事、高级管理人员
	6、其他持股5%以上股东控制的企业
	7、发行人董事和高级管理人员兼职情况
	8、发行人董事（除实际控制人外）、高级管理人员或直接或者间接控制的除发行人以外的法人或者其他组织
	9、与公司持股5%以上自然人股东、董事、高级管理人员关系密切的家庭成员
	10、报告期内曾经的关联方

	（二）报告期内关联交易
	（三）关联方往来余额
	（四）关联交易对公司财务状况和经营成果的影响
	（五）规范关联交易的制度安排


	第七节 本次募集资金运用
	一、本次募集资金使用计划
	（一）本次募集资金投资项目概况
	（二）本次募集资金投资项目与现有业务或发展战略的关系
	（三）本次募集资金投资项目的资本化情况

	二、本次募集资金投资项目的具体情况
	（一）新药研发项目
	1、项目概况
	2、项目建设的必要性
	3、项目建设的可行性
	4、项目投资概算
	5、项目实施进度计划
	6、项目经济效益情况
	7、项目用地、备案及环评等情况

	（二）生物技术创新融合中心建设项目
	1、项目概况
	2、项目建设的必要性
	3、项目建设的可行性
	4、项目投资概算与实施情况
	5、项目实施进度计划
	6、项目经济效益情况
	7、项目用地、备案及环评等情况

	（三）特宝生物创新药物生产改扩项目-产线建设
	1、项目概况
	2、项目建设的必要性
	3、项目建设的可行性
	4、项目投资概算与实施情况
	5、项目实施进度计划
	6、项目经济效益情况
	7、效益预测的假设条件和主要计算过程
	8、项目用地、备案及环评等情况


	三、发行人的实施能力及资金缺口的解决方式
	（一）实施能力
	1、人员储备
	2、技术储备
	3、市场储备

	（二）资金缺口的解决方式

	四、本次募集资金投资于科技创新领域的说明，以及募投项目实施促进公司科技创新水平提升的方式
	（一）本次募集资金主要投向科技创新领域
	（二）本次募投项目促进公司科技创新水平提升

	五、本次募集资金投资项目涉及立项、土地、环保等有关审批、批准或备案事项的进展、尚需履行的程序及是否存在重大不确定性
	六、募集资金用于研发投入的情况
	（一）研发投入的主要内容
	（二）技术可行性
	（三）研发预算及时间安排
	（四）目前研发投入及进展
	（五）预计未来研发费用资本化情况


	第八节 历次募集资金运用
	一、最近五年内募集资金情况
	二、超过五年的募集资金项目变更用途的基本情况
	三、前次募集资金使用对发行人科技创新的作用

	第九节 声明
	一、发行人及全体董事、董事会审计委员会委员、高级管理人员声明
	二、发行人实际控制人声明
	三、保荐机构（主承销商）声明
	四、保荐机构（主承销商）管理层声明
	五、发行人律师声明
	六、会计师事务所声明
	七、资信评级机构声明
	八、董事会关于本次发行的声明

	第十节 备查文件
	附表一、发行人房屋及建筑物情况
	附表二、发行人租赁房产情况
	附表三、发行人土地使用权情况
	附表四、发行人专利情况
	附表五、发行人商标情况
	附表六、发行人软件著作权情况

