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14,377,934.90
474,681.96
14,852,616.86

MRKH
107,095.11

137,032.56

19,845.39
127,847.12
945,921.47

1337,741.65

BAREK
1,536,804.00

147,237.11
1.684,041.11

HRKH
21,196,632.09

1,921,009.84
23,117,641.93

HRRE
127,319,268.30

38,909,271.57
9,048,709.98

Y
14,426,792.32

475.851.43
14.902.643.75

MYIAH
110,178.30

51,653.70

19,845.39
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881,191.78

1.202,668.33
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1,998,180.00
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2.080.602.06

IR E
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9,645,328.22
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2025 FEFEH U REHTE

ERFeRI VRS, M AANARTIL)

mE
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ANt

W —EREHEKIMER

a3t

KA 2R B FI 2R X 8] 5 2.90%-3.80%.
KA PR E RO RAY AL BN T I E HiEE X BRSO . HIPIEE R “75. 55,
B R EE FAUZ B R B R,

30, FFRHE

BIRRH

171,721.17
175,448.971.02
21,196,632.09

154,252,338.93

168,562,536.38
18,194,558.10

130,367,978.28

pigE] HAR R BRI R
R 5,544,856.23 4,245,772.34
W RENEREEE 275,600.74 46,132.32
N 5,269,255.49 4,199,640.02
W —ERBENREE AR 1,921,009.84 3,938,790.85
&it 3,348,245.65 260,849.17
31, Bt
EEREE 9,487,235.41 5,286,385.06
32, BEW
mH AR AR 2 S > BHREKH ERER
BURFANBR 7,210,527.79  29,091,200.00  34,772,166.69  1,529,561.10 MV DU
R %H
W RBUFANIRTE -
e HPIRE AFE AR EPE IR HRKE  ER"HEE
B &5 Wi i &3 S} JESLL &P
BELH 7,210,527.79  29,091,200.00  34,772,166.69 - 1,529,561.10  SiasHAE
33, HAhIEFS) 5
mE BREM BHRE
B 3 (6 T S 5% 94,597,533.51 29,800,000.00
ikl EAh Ak AR 2S 7,929,373.24 4,157,676.58
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mE HARRE B RHR
— & A EH K bR RS f R
#it 102,526,906.75 33,957,676.58

AR AR B 5 R+ L ARV R F

34, A

mE BV R AHATEIE R (+~ AR
KEFR 2R ARESER  Ht Nt

Bl B % 449,391,939.00 6,600,095.00 - - 6,600,095.00 455,992,034.00

2025 4E 3 H. 9 B, AF 2023 ERFIEREFEMITHNERATERTHTE N FANERE
HMERRB R GR. BE R THFTEMBR AR LA 3,276,650.00 Jo- 3,323,445.00 JG, FE
6,600,095.00 JCo

35. WAL

WE BHoRE P> Ry A JAw > HARLKE
R AR 979,322,583.35  127,640,746.87  64,576,674.36 1,042,386,655.86
B4 At 58903,112.36  71,833,702.80  55863,324.99  74,873,490.17
HAh A AT 6.677.00952  19.435717.67 - 2611272719
&it 104490270523  218,910,167.34  120.439.999.35 1,143,372.873.22

RRA#EAN 1IN 2025 4E 3 A 9 B, A® 2023 FREMERZHEITRIERETERTFH>E—
EZANRBHAENBERAGRRE. BERTHAREEETAREARNETS HA

25,099,139.00 TG+ 25,457,588.70 7, 3t 50,556,727.70 J&, FIEDKE Lt AR STAHE BRI B A A

55,863,324.99 TLEZ R B A BN E RO RELAR. BFARLMENBOBRFEE RS AT

0 21,220,694.18 Jt.»

A B IR b BRI 1A F) R LA D BUR AR B [ LS50 B AR A FR 59,800,000.00 IG5 RN

Bt RBRENBH A KA L (FREK HhEK AR EFHEAARE S ESREHMIER

AR BAATR 4,776,674.36 TT.

FG 423 ST AR 185 o BT A 0 S s R AL I8 R 84 1 71,833,702.80 T4 YD B B AR AT BRI R A

AR 55,863,324.99 T Z R R AR BN BRI E A AT

HAfE AN RER R EAZE WBE Ak FAb B AR H B3N 19,435,717.67 TG
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Hep: S TMBERERFEER

&3t

LR
HE
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FAYIAR 5 B4
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W B A A A
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324,668,255.63
798,433.07
798,433.07

325,466,688.70

R EEH

AHFrBBET W AUWETEA
KEH Hinsrawa
LR ETF

e

-4,909,001.79  -1,270.411.53

5,012,916.28 .
9,921,91807  -1,270,411.53
181,973.36 -

181,973.36

M M

FHREEW

BERARTR BEHART
AT (B) DR
-3.180,236.14
4,260,978.84
-7,441,214.98

181,973.36

181,973.36
=2.998,262.78

E:S ]

-551,915,831.86
-182,748,707.05

692,392.66
-735,356,931.57

W:
FrABi%A

-458,354.12

751,937.44
-1,210,291.56

=48,354.12

HRRH
©=@A)+®)

321,488,019.49
4,260,978.84
317,227,040.65
980,406.43
980,406.43

322,468,425.92

L3
-467,216,647.29
-121,129,693.02

-36,430,508.45
-551,915,831.86

AR RERE AT LB T AEMESR RN ESRE = INEFIRE 387,457.14 76, HHEH A
MR T ERKREEN LGS KSR Bk 1,079,849.80 JT.
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2025 EE B M FMERME

FREFAIRIIS, BT AAAARTIT)

38, B ARIE N A
(1) E NI NFNE My A1 5L
250

EEWSH
oAtk %

&it

@ E WA MBRERE
WE

B

B: 5EFEWEIRIZERAN
W AREELSLREBA

5 FE W TR F BN B4 B L RN FE A

3) EEWS ™ RIAFIR
il Vi

ERFERTBMEAAEA
ER& XM
BARRS

FAte

&t

39. Bi& KM
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BHEFERE
HE R
7 HE BN
WK B4
ENZERL

T B
R

it

#it

WG W E TR S K M N BRI

FHEH EHISH
[N A N b S
272,307,93891  79,890,613.01 172,591,860.22  47,612,052.17
651100943 592335432 625078018  5730259.57
278.818,948.34  85813,967.33 178,842.64040  53,342,311.74
EHI S5
278,818,948.34
9,519,858.98
269,299,089.36

KEAEE LEEH
=L N f=945%: Bl B A
160,171,920.12 4242421588 7429558695  14,623,944.74
72,968,351.88  24,086,122.99  54,855040.74  16,349,654.23
39,167,666.91  13,380,274.14  42,957,996.62  16,600,829.44
48323591 37,623.76
272,307,93891  19.890.613.01 172.591,86022  47,612,052.17
EHEH LIS
-13,597.02
-8,158.21
-5,438.81
14,275.88 12,817.13
312,330.99 16,462.28
88,307.76 86,820.06
3,414,543.74 3,118,308.03
- 533.33
3,820,458.37 3.207,746.79
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IERRE MEST RS RA A
2025 FE A FFM FIRFZMIE
BREFHI IS, TRTBEAHAARTIT)

40. HERH

TE g3k LHEH
BT % 58,575,641.46 53,781,258.79
AR 6,251,377.82 5,488,569.96
B RERERE 9,949,644.62 9,393,101.56
LR RBEHB 36,712,249.55 15,822,327.39
Eik 7,375,147.98 4,961,865.68
P& REER 5,982,943.52 1,590,489.59
T2 499,467.81 272,782.39
BB 1,482,940.63 1,098,186.81
Rt S A 23.753.473.63 12,352,570.57
ait 150,582,887.02 104,761,152.74
41, BEH%EHA

;e EHISH L&
T 2 39,529,603.02 31,352,109.51
1A B ps 12,952,156.43 15,610,473.81
BWHRE 8,609,742.52 7,831,064.69
Zikt 688,368.10 514,036.29
A2 5,391,510.42 8,066,300.25
B 329,805.56 324,376.54
R 32 A 28,142,377.65 12,483,988.10
i -135,441.06 7,165,685.37
&it 25.508,122.64 83,348,034.56
42, BERBA

mE FHER LHEH
BT 5 58,062,110.26 50,867,939.70
LR T2 10,078,466.31 7,178,562.58
TR ARME B 10,856,287.40 8,274,705.89
710 R ey 17,668,140.69 6,679,972.96
BHFIRE 7,101,312.97 3,698,095.37
Bty At 16,829,427.13 6,292,252.27
Hht 2,575,060.33 2,603,968.79
it 123,170,805.09 85.595,497.56
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43, M%%H

iz H&H Lew
FEXH 12,155,334.39 9,143,885.79
W: FEWA 3,505,244.16 1,039,725.35
LR K 1,108,633.52 -1,156,903.54
BITFEREHAR 4,643,253.96 94,357,55
&it 14,401.977.71 1.041,614.45
44, FHAhwat

mE SR L&
EURF AR Y 35,771,953.71 19,434,076.15
M A BBAIMARAT L RIRIE 450,063.81 263,699.91
e BEE 6 (E B TR N Bk 97,424.43 380,120.08
B I E B EMAERDIR - 84,840.73
&t 36,319,441.95 20.162,736.87
WA BN TN AR FIBUR MBI BB RLE “+. BURAMED”.

45, BEWE

gl A H LIS
RS TR AR K R R A B Uk 2% 2,731,976.65 6,294,184.05
b B K AR BUR B 7 A R 33,439,643.47
A= IR - 618,526.03
#if 273197665 4035235355
46, ARMERHNKE

ZE IS L&
5 HEMBE A RNEAS 666,064.02 45,739.73
47, fEABMERR

il F A LHEH
BAE AR 512,097.77 -4,579,841.67
48, BFRAEIRR

=N AR EH LHS&Hm
FREMBRR -833,992.28 -839,726.99
L EBERER K 450,458.72 -1,627,691.81
&4 =383,533.56 =2,467,418.80
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49. BB

mE FHSH L#s
ER LB 1,885.56 2,388,246.08
FERARE=LEFE 3,441,228.04
THR=LEFNEB E -187.904.05
&t 188520 2ELIRY
50 ENLAMEA

=] FRAEH  LHAREE HALBFELEHRBENEN
TEE RN 3,550.00 3,550.00
AT ON 815.50 421425 815.50
&it 4,365.50 421425 4.365.50
51, BkSIH

mE FHREH  LHREH HANBELEHRBNSH
R RER A 51,765.52 255,002.49 51,765.52
Hooh, EEBRERER 51,765.52 255,002.49 51,765.52
HAth 50.00 = 50.00
it 51.815.52 255,002.49 51.815.52
52. PR A

) FrEREAR

N EHEH LHEH
LH BB A

BIEFTE R 41,418,351.7 21,580,327.09
Gl 41,418,351.77 21.580,327.09
@ &iHFES RS R B E

pii=] RS LEEH
FlE = A -154,687,787.45 -99,549,365.93
e ERBRITERTEBER -23,203,168.15 -9,400,685.45
FAREAREAR R -3,994,514.96 33,656.68
TR LARTHA R BT L s )
EIE s L N 0y A -374,827.45 4,371,856.34
RAMHEIB AR, B R AR SR B e 88,896.98 85,353.81
55 P BT BAR B R E BT AR B T RN T MR -1,019,715.31
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2025 FEFE A F M FIRFME
FRERAIBEISN, M BAAARTIT

HE EHEH LHs
AR BB T FTERL B W TN N E R RN T 157 86,272,303.60 38,803,075.13
i)

WEREZBHF MR -17.370,338.25 -11,293,.214.11
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53. WEMEBRFEER
) EREEHERNAE
O KB EMELEEDFRNIE

e & LESH
Fil BN 3,182,098.25 1,039,725.35
BURF MBS 30,090,987.02 22,331,377.10
HiE4 7,566,938.95 3,556,980.47
LAt L A 887 FTER R AN B 4,392,973.64 4,611,000.00
s 3,498,037.18 1,841,946.47
HoAty 3,459,939.54 270,911.31
&it 32,190,974.58 33,651,940.70
@ XA EMEZEEF RN E

mE IS Liem
442 35 ] 43,078,891.50 30,493,872.05
5 9 2% 15,158,068.62 25,092,024.00
Bk 3z M 49,535,064.17 24,095,995.64
RIES SR AR 2K 15,736,080.86 600,171.90
Hit 3,295,693.75 560,740.29
&it 126,803,798.90 80.842,803.88
@ SREFENFXNAE

@ WEAMEENSREEDHERNRE

BH EHRE LHRER
G ] 4R 4T 2 A 209,000,000.00 250,000,000.00
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@ ZMHMEENSREENE RKAE

HH AHRER
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B 5SEREIH RIS

O IMMEML S ERESHE RNIE
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ERRERK -512,097.77
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T ZE AR B PR (8 N e — S 35 F1) 41,603,623.80
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FHEILE

7.0288
0.9032

ZHAE LHSE
18527203  -2,099,629.21
16,451,066.23  -5,556,418.05
8,624,883.92  -5253,738.26
-19,745,045.99  -33,063,400.47
68,72527841  31,838,041.15
-51,166,586.63  -98,652,865.47
264,153,860.82  286,586,058.74
286,586,058.74  310,649,766.83
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32,000.00 32,000.00
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57. M
() RERAEREABAN

S5MKHERMIAET H S8 2,205,495.92 JG.

@ AERAENHFEAN
OLEMR
HE MERA  FHA: R SR AT
AR B AT BRBAR R B
HBEPHEIR G3 # 3,049,974.35
@ KRR EFERITIHEF WK
i) BRI R BRI
HREH BV &8
2025 4F 4,126,588.90 3,266,545.30
2026 4E 886,436.10 4,126,588.90
2027 & 930,423.60 886,436.10
2028 4 - 930,423.60
2029 5
2030 4E
FLE ST AR YT R B AT
+. BRI H
1. BHERI=
byl AHRER LR 4B
I | 67,560,740.42 75,419,776.45
MBI T % 11,468,118.61 6,477,164.15
MREAR RS 11,260,144.49 9,492,507.21
37 0 B R 18,578,877.10 8,548,756.28
BHARS B 7,145,460.06 4,558,433.23
H 4 32 A 19,937,851.52 8,978,798.19
A 2,994,548.71 3,371,425.57
&it 138,945,740.91 116,846,861.08
b, BEALHETH 123,170,805.09 85,595,497.56
BAALRR 15,774,935.82 31,251,363.52
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2025 EE G M FWMRME
EREHUBISr, BTBAHNARTIL

2. HEBEAMFHHTTIRIE

B PR AR NS AIRHLD S KAH
REF R it BN AL
TR
H—RERF 28,826,480.06 15,774,935.82 - 32,341,758.83 - 12,259,657.05
RIBAFE
R AL

) UEB R EASHATHEHE, S MREFTEETTHE, AHMTHEFEEERNEELNL
BEAEIRE o

2 AT R BIHRBERE R KB

3. AHTEERNSNEETRE .

N BHEENEE

1. AR E & B

AT TFATNREENBETHBARAT T 2025 EHRISATAVLBENBRETTREFRAF
RS ATMER FARERENEETHARAT, WHAANGHTEHE.

Jus FEFRAREEA R 2
1. ETFAF RN

(1) MV ERH K

FAFBK FE A eFER  EMEL FRE BREHFR
BEH (Fm)  HE RAE

IERREFETEARS b= k" BARE 1,000  100% - BREHBRK

HIRAF 3%

TR ERETREE R 2HE A8 HEW 20000 100% - BBERE

G 3%

TINAVI (Hong Kong) E EH  BaeE - 100% - BRBEWR

Holding Limited

WNRILEEM E R H IR TR THEH BAR% 1,000 100% - BEH®

A

JERBREMNBBE KL b= b BAR% 290 - 3448% HBHW

Wk (EREKD

ZRENEERTHEAR £hE oy icllpe=Al|4 1,746.67 29.20%  5.73% B

AE]

LR ENBETRRAR (- R BAES 1000 100% - BBER
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AT TF 2024 4E 12 A 4 HAABEANBEFSETARIW, #FI0ET (TR R BB F
AR BRBZSHHWR), ABAFRLRTHET IR RRENFEE kel CHRE&K
USfEmR “BREN), RREMNHAFLERFARRBREN (GP) HH 100.00 ATTAR,
HH 34.48%; HAFBIBSEXEELLE (LP) MK 3480 ATWARM, Atk 12.00%; H3fh 2
ZIAEXRBEERA (LP) &iFHTE 15520 A ARM, &H 53.52%. RRENERL EZHRE
BAERPITES SN, TEZRBEREKANER, RERIEE SR FMEEE A HIT
 EEK AR FARR B RN ML EETN . BRI RIE MRS, BREE
MPNEFHTEE .

A gwE, SATSHEKARIEEESKME (BREK (LUTFER “KARKILD, BF
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wEait 591,505,898.17
s AR 111,866,359.42
E[ el 89,304,469.94
fafETt 201,170,829.36
HRTEAFTBRERR 390,335,068.81
TR I LA vt S A B AR 78,923,507.40
X R A VAR 25 B B B K T E 82,110,747.00

FEATRMMBRE SR B TH A RHE RNEH
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ERRENETRBBROARAT
2025 FEEE H M FRERME

EREeABiRASh, TR ARTIL)

BE

Bk

TR

Hiter etk

LReri s R

25 BEWCBI R B BRE el B e

B) AEEMBKE AL EMEER
BE

BMARKE /| FRER
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BRRE/ A HEH
168,328,111.12

51,539,341.67

51,539,341.67

BRI / FERER

B Al
BEBEMESTT 52,072,929.51 41,772,270.92
T3 & TR L B AT
R RE -8,141,433.66 -4,495,565.20

Higraw 2t

LA IR B A -8,141,433.66 -4,495,565.20
+. BURFAhES
1. TN AR 25 BN #h B
i) AR LHR A
5B P AR BT A B 15,000.00
S S S I BURF A ED 35.771.953.71 19.419,076.15
&t 35771,953.71 19.434,076.15
2 AHCE BURT A B A 4
Fr < HACBI A BUR £ ) & 8 FURIE  TH\ 2R 28 B BT 4 B & 5
S 28 KR BT AN B 29,091,200.00 SHIER S 34,772,166.69
Sy 25 AR BT #h B 999.787.02 HAdk 999,787.02
Bt 30,090,987.02 35,771,953.711
izl G Eob ik &Ly i
BEAH 29,091,200.00 S8 H%
ANFERRMG 200,000.00 itk
BN R B F A 356,623.00 gz
AR AN 80,000.00 1 &:7i:PS
AN 192,000.00 L& LiPS
BUEY B 100,000.00 6 S
Bk A Bk A 1,164.02 Lg%
&it 30,000,987.02




IEERENETHMEROERAT
2025 FEE A IH U SIREME
(B4ER YA, TR AARTIT)

+—. E&mTRAMARHNRE

1. & TERKRE

AEFANFESHM T RAFRAGHE . AR MUBESL M KERSE, SHe TRNFEAER
VA A MEAHRIE . ZEFANEREEEEK B2 XA 2 FBUSE = K74, &
IR %o A B2 [ 2 b 458 ) 47 T R R R B A K, SRR R E AR 2 R FH IR 2 oAb 2
FiZRREE B AR, A8 B X 2R 2 ST 0K R 1 5 0 20 A7 2 5 HE B T M 0 &%k JRUK:, SIS
LR AR RRMET R E R, IR TS 2R R AT I, A RS 1 FE R 2 IS
HZW.

(1) THRE

ST AMTHIKE, REEMTREAAAMESRRRA LI E E 1M R3 TR A BB X
R, AIEICEXE . FI2R KU A AR R o

742 AR A BB TR ST T R AR SR B A3 . FTRERR AT 2 B4 28 B AR AN 25 P A
AR, BT EARREERDISIHRETN, TREZAFENHAREN K —XNREE
HKELHBRLAYMETREERER, AL TRABZREREE —ZENRUREM KB
TH#EATH.

O ICERKE

CERK, RIS TEMA RN ERRRIAESRERINCICRRFM R LRSI KK . 8@
AZINCRE FE 5 ETE K. AERFAT D EWEF URTHITREHHE, FARRENGE
) WA RAF UETERNRKAENT, REANHMTAFRMEBEEVZESUART T
WEE. CRERREN EERARZ S KBESIEELSIMBREM. T 2025 F 12 B 31 H, &%
B4 Ttk TR B RFIS RAKES. 56 “4rMBmESE 7. B 2025 £ 12 A 31 BAH, Xt
FAERAZIS Tk TEERMBFME TR THESRAR WRARTXIITZME 1%, THHAL
HERFEAR, WAEFABBIFEERD 2 145,455.38 7o, AEFFETRFICRES ST ALFIT
R . AEHE YR RETAREEECERK .

@ RE R

FERE, REEMTAENAARMHESRKNEREETHRIRRINTRAEESI M. £
BRI R RS A T RITERETEMRS. BIRENEBAREAEARGRERERERE,
B & F 2R B & b f iR A8 A 2 A E I R UHE R 3R KUK A5k BIR$E 290 ) T 35 3R 48 sk v s [ 2 R
RRFHFREFEMAT G F 2025 & 12 A 31 H, *EANFEHEESFEZAUARTIHH
TSR EERER, SN 17527724985 7T, RUARTHMBEEFEEE, &8N
16,368,041.50 7G. T 2025 4E 12 A 31 B, WRNEFFE SR =MAHRAFZE LT 25 ANEA,
T H A F R RFARE, WALAR AR L 438,193.12 Th.
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IR REMETHEROERAF
2025 555 A 3 W SRR Mk
(BRAFRI LIRS, T hEAIHA AR

® FH At RS

HAMHE KK, RIS TARA RMESRKI SR ERICE KRB AF 2 X SO T5 70
BT REFSRE, TeXERHLEHTE5RREM T AR RITHERNE R FIH,
TRBETEWHAZEMAERUEM TRAXNERT IR ZREAFF K5I AL R
EitE B AZE A LR DA RN ETEBERSTA MR SRS KSR BE = KR BE
BrEfmRA UARNMETE. Fit, ARBABFESFTHIERZIHIRE .

@ 5 AR

ERRK, RESMITAN—FTTEEBITNS, BRA—TREMFHELKRE.

F 20254 12 A 31 H, 2EANGHRNREERE TAERAR NN E&RB™, BAQHE:

Q@ EHBEFAFRFEHRANNEME~WKEAH, FAXNRMOETXESBE~HKEH
.

@ EMHES. 4 “ERE™” FRENERAE~EH.

AEFA MRS E SFRERSAIFRBRNET, BRIHIRSNEARRRK. 2EBA5% R
ROHEAKUMEAR G RE, BE—RERFZE - BARERR GBS RBT. ERBEER3
AR, EEZPAUEKE 241N, R IEFREFNEFSAIREBHEEKMERTT. b T4AEHR
NEZINTTH BE¥ RIFHE=ZFITR S, FTULHRHERY.

AERIHEE A RK BYIEHRIANE R T EBINN G . BESME S RESFBMEMKE. X
SMAEAEMITETSE AR KSR T ANESHE. EERICEMTANBURS, 2 LAH
HEME 9

A ARBEF5HI U 12 A SREBENMFEHRTEERRATERRERS . TERRR
HERXESHAKHAME. FTHRARNFARKHEO . 2EFALEHEATEREGRS
SHFERE. BEFARKEHFYET . EXFADHHEESTRAEEER, BILELAMER.
BAHR R RIBLA KR AR .

15 FA R B2 3 N AP % R BUBAME AR AR BT B399 RATIEE(S B . AR EE i 4T Py s 54 &
B, WA 0 45 28BS A XU & TS 4R R IR B 2 BT TR AR .

AERFFMNEKR. NGRS RO RARESENENEEE, SHKEN. 3, HiE
5. 6 KRR,

(3) FLahtE R

TEh R, B 1A S B B AT LASE AT E & B A G R B 7 B 77 A5 SRR LS5 R A B e S
W o
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ERREMES TR AH R A
2025 FEFEE I S MR ME
BRI RIS, BT BAANARTT)

EFERNERRN, 2EARFEERENARSNASEASENYITEBITER, UHELE
EALETE, HREISRERSNLN . 48 HE BN RAT K0 E R 1B T
R AR, AEHARE 2025 F 12 A 31 Hik, 2AMNAUAREEMNARAEESHFM S
WEDFIARSAFR, BRKBUN 163,578,876.25 Ji, ZAAHIKT 12 4B KIRIEEFHBR AR
ZHMOAER B AR RN 271,144,287.84 Th. BE 2025 4F 12 A 31 Hik, RAT W3 E =BT
AR RT 27,931.21 Jit.

T ARHHERBEE

1. AUARMETEN SR TR
RUARMETENSBEFMNAMEIEGRE. MBEIR. MEESE. SRz %™~ B
FKHRATRE. FUARMETERNSRBE NS ARNKENES 2 AN EHEZRD.

2. UARMETENSMTR
REBEARMETEFHHEREEGERE XNREREZNRNE, ARMEBRLTIA:
F—BE%: HRARFHAREERTSH ECREFE)WHRRM . BERTS, RIEHEXERHM
RIIZ 5 BRI R 2 UFEREENERHTS.

ER%k. BE(HLIER BB (iR R A R R TR I BB BRAAEL
SMIARR B BRI E

E=E%: ARSI TSR LA R B R E KR P A B A TR AE.

3. FENARMETE

mA BRARME
F—BR BRI F=ZRBK &it
ARMETE ARMETE ARNMEITE
R o e T - 41,646,904.00 - 41,646,904.00
. BM™& - 41,646,904.00 - 41,646,904.00
b TRRE - - 483,482,705.00 483,482,705.00
R A RIMETT BIEFE B - 41,646,904.00 483,482,705.00 525,129,609.00

Y AFR S ESRB A RYERERT BN 5 A S MBI R S8R B KU IR
o W FATRFENILRRE SRR KEVEREKOBNE TR, AFUE=J7EER
EREMTEREARNE: X THEEFRFEHLN, RBREHHHRNY, ARAXAFREZEAN
Bt AERTTEEARME: N TARFERNMMEFAEZRR ETEREE, RELLE
HREEEHTRARMESRERAHE.
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ERREMETREBRBFRAF
2025 SEE A FH M IR RHHE
ERFAIRBASY, BRI AR

+=. KRB BREX S

1. RABKEFAFHER

RATNARFERAT, FATRBRBRER. LhHEHARBRAKIERAEL.

TR EBRFE AT 761734 ARG, SARRRERAERILS N 16.70%, JLREICEEL]
BEESKSN (HBRAK) (BLFRER “BILE017) FEAR 3304556 JFRBA, SAFHER
BRABI IR 7.25%. BILEAIAAR RTRRAN, KAREENEICEUTESKAN, &
EICE A A B LL B A 38.14%, 2014 4E 10 A 20 H, KERSECERZE T (—BTH
ALY, HEREESBICEAETRAATARRBULEA 23.95%, FKER A RNA T LhHFE
#IA.

2. AREIMTFATHEL
AT FABRRBRERASME “fus 1 ETATFRRRE".

3. AEAKNEEMBRESLIFER
() AEHAEER S ERE RN LHEN. 2.

@ P EEEARERBET XS, BATHEFREARERKTZ SRR M EERRE

AN BLF

EERRE VB S5hEHXE
RRARRIVERETAF P OFRAT R “BERIL” ) BREML
IERBKEERNBATERF AT LFRAT @R “HFAFL”) BB
JERAARR T BRNBABAR G HLAHRAT @R “KKRET”) BRE Ak
ERBERETHEARAS R “ERELER” ) BRE Ak
AR R HEERREAT R “SREENR”) BRE Ak
ERBLCRABEEERSEERAT (@R “BILRE") BBk

4. RERZBIER
(1) MR R, REMBERZFTHHRBRIZ S

@ KM o/ BT FHEOR

KRBT KEXGAR &R LHEM
BFF AL B2 s 283,018.88 300,000.00
HRRIL gL 1,415094.34

BN BRHE 212,735.85

KARTRH B2E 219558491 179,486.41
IKARFRTT KRS 13.989942.16 387,150.30
&it 18,096,376.14 866.636.71
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IEERREMETREREBERAR
2025 FEE A H M EREME
(RHFAIVLEASE, B8 T BALA A RTIT)

@ &R/ RETFFIERR
KB

BER

KARFRTF

KARKTT

AR

it

@ RN RGN HEEN.

@) REFFHFHEMR

@ &=AFERHMET
e

HRRIL

(3) REREE A RIRB
bl
Ry A AR

KEXHAR A& L#sm
BERE 471,698.11 -
RYEF % - 518,867.92
PERR 5,445486.71 132,743.36
e - 849,558.22

MEREME APHEFRAN  ERHE TR

BRE 3,050,215.68  2,829,468.49
HE L& E
10,156,490.00 10,917,266.00

B LIRFM AL, Hor KRR EE A RAEABEIN SR TREYS, HME 0. Ba32AT7.

(4) RBRTT RLBURLAT R

R E -

T H 435 P
RIS HERIL
I B
TN S AT
B B L
B HERI
HABAER I H T AT
MATI R -

WE

NCEY

HABREAT K

AR RIS
TR A A% T T AR 25 It
3,057,827.62 122,313.10 1,594,906.25 63,796.25
412,268.60 16,490.74  1,136,618.74 45,464.75
14,782,533.57 -

1,727,018.86 . 566,037.74
- 1,500,000.00 -
- 5320,895.26 -
RERTT HARRE BYIKRE

KAZF  1,200,000.00
KARFRF - 176,068.00
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ERREMETRERBERAT
2025 FEFE I M FIREBHE
BREFRIVLEASL, BB AR T IT)

+0. At
1. B TR
BT &ER T AHITH
e &/ HE &8
FE, SHEEEAR. BOBARAR - - 1,601,70000  13,870,722.00
Bl g AR HMETAR = = 499839500  43,286,100.70
&it = = 660009500  57,156,822.70
#&ER)
BFX SRR ¥ G AR
HE &5 HE £x.l
BE, SHEEEAR. BOBEAAR - - 1,239,000.00  10,729,740.00
Bl S AR, HiBEFAR - - 75840500  6,567,787.30
&4t H = 1.997.405.00 17,297,527.30
2. DI S E IR STAHET
@ 2023 FRTF KRG ATHER
BT AT AR RN ERBETE B Black-Scholes HAIRHE
BFARETAEARNMENEESH 124 AR 24 4 A FI RS 40.0968%~43.8764%-
44.0803%~48.1168%
12 A 24 N AT RKFIE: 1.8705%~2.0353%-
2.1092%~2.2703%
TR S T RSB M B R $E WRYE TR B ER R Al o
RGBSR ERERKER b
DA B G H B AT T AR AR AR B 1HE&5 55,863,324.99

ARTF2023E5 A 2 BBAELRESSE T REVUAENERESE+ RS, FiX
Wi T (ST 2023 BRI SRR TH RIS RE AR TR R R, B 2023
$£5 A 12 HREWRETH, Bl 8.66 Jo/ AR T 114 ZBURIXT RIX T 687.80 77 I FR il #4
=, FFHRGMERESFR#HTHR, REERES-EBRHAEERRTFZHE 12418
EHEANRGHEEEXRRTFZHE 24 MNANKRE-IMEHBEA L, ABKEFIIRTHE
1 50%, B-ANHBHANEERBETZHE U MNARHNEN LA HEZEERETFZHE 36 A
WHBE—AXHHLA L, BELFNEFHEN 50%.

FE—NEBHRERE R

AT FBIHER THIHANRBEZ—:

(1) BA 2022 BN ANES, 2023 BN KERET 40%;

(2) 2023 EAF EDH 1 FFHRERFARILENRGEST SWIEM A TIE.
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IEERREHETRERAERAR
2025 FEFEEH M FHERME
(BRERIBLERSY, ST EAI A AR T

FEANREBINIE R &

AFT/HR FIIBENMFMZ—:

(1) BA 2022 EE WA RZEL, 2024 FE RN KERET 90%;

(2) 2023 F-2024 FHEAE R ED 2 FFH BRI FRIBZARGEST S30REM ¥ AT E.

AR T IR R A A R IMME R EE S HON:

() PRI 15.90 Jo/R%;

@ BRAGHIA: 240, 440N ETHESHENEEBSHRD;

(3) FiHENENHIN: 43.8764%. 48.1168% (AAIKAREHBIEL 12 M. 24 A WEES)
);

4 EREFZE: 2.0353%. 2.2703% (HFHIRAPHRERS 1 £H. 2 FHBFREE);

G) BEBE: 0%.

AFF2023FE 88 2 ABAEHEEELSE - TNRS WD EENBBELE =KW, &
VOB T (kT [ 2023 45 BR i) 14 i SR HURD T RIBUBI X R T B FR B R B0 RD, #E 2023
8 A 22 HATEETH, 3##5E L 8.66 7o/ IR Tk 157 ZEBIX RIFTTF 171.95 IR
HIERE. RFHREERESFEHHETHE, REEREE-NTHRHAEBTMERTFZAHE
RAABHENRZHRENERTZHE 4 MNAANBRE NS LHIE, HELRFE
FHEK 50%, E-ZNABPAEERBFZHE 4 MAEHENMNRGHEEERBETFZHE
36 MANKMRE—ANREHZHIE, FEWHNRFHEN 50%.

FE— B EE &

AFFHE T I FML—:

(1) k2022 EEWERANRZEL, 2023 FE KA KERET 40%;

() 2023 FEAFE ELH 1 KFHERFARYBIARKEEST SBEMFTE

FZNMARBKIEE K

AT T/HETIIHAFMZ—:

(1) BL 2022 EE WA AEL, 2024 EE WK KEBERMET 90%;

(2) 2023 F-2024 FEWFEA T RIFED 2 FFTHE R F AR B ANRFB EST S HIEMHFFTIE.

YT R R E A RHEN EESHON:

(1) PREIBH: 8.66 7T/RE;
@ BEENAA: 12400, 244N (ETFHESWENAEBRHRD,
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EHRREHRETHERBERA A
2025 FEE A FH U HREMIE
(RS, TR AANRTIT)

() FIBEFRNHIA: 40.0968%. 44.0803% (4 HIKAREHRIEL 12 MF . 24 N HKENKES)
),

@ TEREFIE: 1.8705%. 2.1092% (7 HIRAPREMR 1 F8. 2 FHBNHIRER);

G) BEE: 0%.

@ 2024 FR TR ZATHEDL

BFHERELREA RMENHETIE ZH8 Black-Scholes HRIRIT&

BTHRNBETAAANENEESH 18 AN AF 30 N A T REBESFN: 17.1919%. 159121%
184N B A 30 A LR FIZR: 1.4082%. 1.4600%

ATATAUAN 25 TR SR i 8 k48 MRE T B R A i

TS LR ERZRNER %

PARL 28 £ B AT AR A AT R &8 74,873,490.17

AT TFEABEELE TR WHEVGEIT T (KT 2024 FRRH| R EHEHRIBUR X 242
FRAERERNR), fe 2024 F£ 11 A 12 HARTH, Bl 453 o/RERTMER 74 2
W RBT 22343850 /T RIBRHIERE. RTHRREIERESFHGHTHE, REERES
—NMABHAERERFZLHE B IMAENENMN G HEERERTFTZHE NN RANRE—
AMEHEYAIE, HEWEIARTFEER 50%, B-MNABBAEBERETZHE 0ANMAEHN
ENMRGHREERBTFZHE 2 NAANRE—IMXSHAAL, AREHIARTHEN
50%.

E—NEABHGEB &M 2025 A TEEEMEREE TR RNIE BT S8~ R0 E
WFT (HFEFEREN, BIAZRETEWZRHETHED BDF 14
E-ANHBHIKIEB &M, 2025 £, 2026 EFHEA TESIEMEE FE FEM KT REBEST
LW R 8 _ BTV (PR o BRI, SAUN =BT B B TR BRUEALSTF 3 4
RRBET IR R R E A RMER EESHON:

1) FEEIBG: 11.08 Jo/8;

@) BRAHA: 18 4MA. 30 MA (FEFRHEGHEANERE B KHR):

() BB FN: 17.1919%. 15.9121% (5rHIRA LIEESHHRE 18 MH. 30 MHREK
HENE);

@ TRBFER: 1.4082%. 1.4600% (FHRAFHRER 1.5 FH. 25 EHBHREER),

3. HBA ST 2R

BT 5ER DLAY 28 45 5 I B4R <7 < B A& E 0 B 9
BEE, BHEEAR. BOBARANR 15,578,859.11 i
B AR. HibETAR 56,254,84 .

&it 11,833,702.80 E
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ERREMETRBEBRBERAF
2025 & & M 5 1RR M
BRI BB, BT R A AR T

4 FPEBRMZA B KIEREDR.

+H, RERREEHR

1. AW EEDO BB AR B (2024 F 12 A)

NEEATRRF AT ZEAZNRNRERE, ZREUELEIHET R GINARERR
BEBETAVRERES KL FREK (TRRK “BEFBRES"). EHmEm RS
Bk /N BN EES (FREK (LTER “BETHEES” 2 KBHE. BETHEH
FUMBRKIRIGAT, @EFTREFHE, TREUBEM 1200000 . EREBHEEMLLE
1t 2,980.00 73 LA Z B FALAR 2483334 FiniEMBE AR, XRIEHE 19.89% M R F B .
BT, EFARLRRRELE T BRAUEREERK, £ TFEE TEBBEERNREM X S:
AR REEFILERZBE, MRETIERZ—, NERBE T ANERRN A 7 SRR R
%) REkEEFIA GRIAR. BRER. ZEBHASK “BBEIXFZAN", TR BEHER,
F 3 TR ALY AR TN AT I [RI3AT -

(1) R B R R 2R SRS Br R H B VRS B KRR 17 R

2 AT EZE 2029 4 12 A 31 BRAELIEH 1PO B8RS,

@) ARHIA T BRI AR R PRI H ARA B0 A RS RA TR GRAE RAEEI; s
BIURME; HEMARNAR S PO MATBULT;

@ ZOARPERE— APERKHA R LR TSR TR X5,

G) AT RESIRFRA S, BXTRIA TS =4 ERAFEME;

©) EBREAEFESHHARTMERASEMUSE, SRaamiELRES;

(7) BRI H T USRI — F A IR AR AT A5 /04T 1B R AT

® (BEH MErHmER.

ZiMBRUT AR ERE:

() ZLMBRIEEE T FRERTN L REE snF LR AR ENR SR EE(TEHRE
HHIRENL) 2. BEERELRFXTE (1D JEF, UWZIEMBZERTETHRER
W ¥ AE 20% 8 A FE M R E N R IR EEXAAERBE T WAL ZFHE .
©2) AR EE 5 AU B A B B T AT B TESR ML S ol 50 ) B AL BT B A F R
=

(3) BRI BB 7 FE R iR i LB R AR A R IR R g, SERRTA
KA RAOEFEAHALE LSRR AB KB I, EASFERN AR DR S B
AT IS

KT ZBEHEEER, EHACE (RTERTFAFAMERT RIAREENEEHEE) (A%
W5 2024-058) FHITHE.
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R REMETRERAERAR
2025 FEFEFMERERME
(BAERVLEASh, TR AIART T

2. AU E BRI (2025 €F 5 A)D

MEHA T RBRF AT ZRENENRERE, ZRFUENELYRY B3I ANZBE T
FEHRBURHR RS SRS BRAK) %5 KEHE. BT RBFNERRITRETAT,
BEGTRIFHE, REBUWBIEY 14,980.00 Ft. LIRBBEILLET 5,980.00 /i TALH#E
M 4983335 FiFLiEMBEA, WRIEHEE 28.53% M LB BENERIN . EREHNF, £EARL
REEHAE T RPUEERRK, £ TFHERTEAGEENEIGESE:
ARBRREEBILERZ B, MRETIIER 2 —, MR EFERERRH A 7 SRR R (R
%) REGFEREIA GRRAT. BRER. LhREHAER “BEBXEZAN”, TR BSLHBA,
FH3 T R AL RO SAT B [ AT

(1) AREI2 T BAIGE R AR B ST R il A H DK VE 45 B WS T R

@ WFHATEZE 2029 £ 12 A 31 BREELIEW IPO H5EBIBUH;

G) AT REIEBR FRREFREFAZIRH AR ZOARER (BEHN FRRIELEES
W REBZHELRMEREE: RELWIRH AR S# IPO KITBAET;

@ B ARFERE— ARERKA T AR TAES0E R Sk R 5

G) AT RERRFERAYS, BXAREIA TS 2 £ T RARFI WK

©) BIERARTIFRERMAFMEREREMUNSE, SiRp1A MR A R4

) BRI I CASMAT — Foth R R AT /40T [ ) 5

©® (FBEHHIND #EHAER .

ZiLMBRRU T =FAEEHE:

(1) ZIMEERE TR RTN LIRS E snEMBERRTTENKE IRELIfTEH
BRERRENL) ZHBE. BERE (BEHED F 350 FFHPHFE (D THEE, WZiLHE
BB T BRI LEEE 20%E S ENREERTITERRE GIREEAERETH
BWMENL) ZHHHE.

@) SZibmH R 5 R B 1 B T T A S S A R I S P AT R A TR
=

@) BERITUIN 3 5 e AR Fe e B LL B A AR A Rl AR 2 IR, BEREARRTA
AR ROBAEMAIE T 5 BB ARG, EREFEFNAE GRS NE
PN/ AN PIIE

FTZBEHEEER, EABE CETRERTFARDEET BIARRENERER) (A%
5 2025-026) FHAITHE.
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ERREMETHE RO A RAE
2025 FE A I FRRMIE
ERERI YRS, BT BRAIYN AR T

A BEEARRBEEWR
BE2026%F 428 H, AFEEHBENEER=AREAEETWT:

1. RE 2 EIFR
MIEAF 2026 F 4 A 28 BEABEFLXBE=TRWHFNEL, 27 2025 FEIARBTRE
HEMERARESHEERE. ZURHFRZATARRSH Y.

+t. RMmEEFNR

1. 4#ER

BHTATZE RN, B, BF-KaREENFRFAYBAMRWLLSHER, 2EENTE
REEWRFHEELEPERMEEN, RIEALA T ATAREH . FEHER., AHREHEER,
ATR—AEE S,

+N\. BAFTMERREEIH WE
1. MW KER

(1) R B 5
i HRRE BRI RER
12K 56,364,837.93 76,827,949.36
1B 24 42,721,766.20 50,000,849.66
2E 34 24,745,771.85 23,008,385.85
3B 44 2,679,000.00
4E 5
5Lk 4,070,000.00 4,070,000.00
ANt 130,581,375.98 153,907,184.87
W HKHEE 8,677,277.37 9,433,477.98
&t 121,904,098.61 144,473,706.89
) ¥R TR T i R T
5l BRRE
K T R 88 tel IR 2% TR EL T B

P TR R R E & 6,000,000.00 459%  6,000,000.00 100.00%
B AR % 124,581,375.98 9541%  2,677,277.37 2.15%  121,904.098.61
Hrf: KA E 13,709,499.35 10.50%  2,677,277.37 19.53%  11,032,221.98

SHEENER 110,871,876.63 84.91% 2 0.00% 110,871,876.63
it 130,581,375.98 100.00%  8,677.277.37 6.65%  121,904,008.61
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