RISIESIRG AR A
xTF
BRI BB B BR A H]
FIRFFENREITAERA R GSF

3

z
ZITRES

fREN (EAMHHE)
@@*%ﬂ#%ﬁﬁm&ﬁ

CITIC Securities Company Limited

IHRBEYIHEEX P L= SR (28D dupE
“ENEXA



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

Bx

H 3R b 1
= < [ 2
B AUAEFRRATIEATEDL oo 3
o ARVRAETRE RATIRIEATETR oottt 3
— RN RIERBRABARIEN S HATIE DL oo 3
o T H AL IIE I oo 4
DU ATRARTEII AT AT (oo 4
Fin ARUAEFE AT ZETL oo 5
5a ARIEN G RAT ANAFFERIFRIE T ZR oo 6
B RN AR RUE SR RAT L1 1 30 o AR R AR L s 7
BT RIEATRIEEIR oo 8
F=T REATERIERRATFIHEFEERE I o, 9
T HETELETL oo 9
T RAT AR IRRATIBAT T ERRIEFRT e 9
= RAT NFFE AR E X GORAT AT AR A R F ISR AT 10
V0. KT ERIE NFRAT N ARG S RAT A 5 5 =717 N E = W
.............................................................................................................................. 24
Fiv RATAAFAERI BB oo 26
AN & R3] 5O 39
B PRIENSTAIKIUE SR BAT BIRIELGE T oo 41

3-1-1



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

= B

RARIENRIEFARNMRSE (A FRE) GIEFFE) (LA mHESR AT
BEIME) (CEHFIEZRAE 5 R BRI SR B GIESR AAT i fRAw Ik 55
BIME) (HRIETRAE 5 B LT A A IESR AT SRS S5 S A ) S8 ik
ITBUERA R ERE S IS BB R R RIBIERZ S INHE, WEEFE, ¥
FOR 3T, P BRI (K0 55 BEIUAIAT b 5 ARV O AT R, IF R
UEPT RSO RS, e, SR

TR, ASKRAT RAE TR IR S Bk P SR e AR 0 A R 24
=] [A) ANRERE X RORAT e B n m e S AR U S ) R BRI AR LA AR R 2

3-1-2



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

F—T KRIEFRITEXER

—\ KRIEFEITHREFEABR

FESBA IR AR TR “REES" 8 A"
=, REABEREARARFRFLSZIHITER

AR N IRE E 5 AL AT BT DR 63 4 IR A ) (LA
B AT CRATNT R AR SR AT TR A 7 %5 (L
AR “AURIT WRHREA.

ARYCR AT AR E AR BT

TRE: RIEREN, iEHHS5: S1010723010007, AT H {5 IEF %
WHRA R TEEZ R SPTEAEHE, 2500 H G HERHE 1PO
WH. &A% IPO WiH. A8EEL IPO WiH . Sh4rss 2016 FEIEA TR
TIUH . AT 2017 FEEEATFRATHIH « @EA 2018 FEREIEATFRAT
WH. SRR 2017 FEAFMRIH . BEERG 2019 ERIH A w5 TH |
B L 2019 EREHA FIRSRIH . AN 2019 FEEATH . BER G
2020 “FAEAFFRATIH « RN 2020 SEAEAFFRATHH . 28B4 1PO I
H. 3¥86m IPO HiH. S@ey 2021 FEr AR FRHETH . £
2021 SERA A FEIE . AL 2021 SEAEAFRTIH . BEER G
2021 FEAENFFRATIH « Bprdiae 2022 EARAFFRATHH . HERFAL 1PO T
H. KRIBAY 2023 SRS X RORAT R TUE « REFHE 2022 4R A R7 8 X %
RATRE A T H %5 . FEARFEL 5 POl R A 8 s (IEF R AT i R 55
HIpEY SEAHCHUE, Polkidsk RET.

FERR: RIEARERN, IEHPOLSS: S1010721020022, AT FARAT & 3
BOASEHERE S, SHENTEARE: AMKG PO, WA WEA. M
R FE B A 2RI 0 H 45 . 7E LRI S5 POl A5 v P2 Al sy CIiE
P RAT LRI S M) SARSE, Polkid RiT.

3-1-3



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

=. BEGAER

(=) mEB#hh AREHAIFR

HIWIEA, IEHEPOGS: S1010123080126, HUAE RS IE SR 4T & B
RER|BAH, BhESS5B4ERG PO TiH . e R RIT A K
PSR H I A R R R ORAT I S BN R B U 4R R AR S
Polbsd A5 PR sy (UESR AT B R L 55 B B M%) SEACHE, Folkid

K R

(Z) MEHEMBER
AT, h

RN Gl

=R I N 2 RO M B 3, R A2 B IE SR AL S

v T 5B DT AN o AR SR W2 ) B AR AR
M. FREFHEITARR

(=) ZITAERFR

YR i BTG SR AR AR A B2 ]
P& S Shaanxi Lighte Optoelectronics Material Co.,Ltd.
A PR B AL H 201042 H21H
JBe 23 7 ST H 3 201448 H13H
ba) i 402,437,5857C A X T3
J 22 b i b FIIESRAE G B
A ZE TR SR
AT AR 688150.SH
2 fREAN BN )2
N FMERT I 176 45 75 2 T e T X o = 18 99 5 31 35 %
HIS 5 i L 710114
L1 029-88338844
R 029-88338844*8000
kR 1k http://www.ltom.com
—RIH: B AMEIR: BT ARG BE
2N =eA i MEMEE: AR EE CREBRESRD &R

5 SEab A RS O S ERESA fh SR VE AT RS b R Al

3-1-4




B 3k e FERRHIR 0 BR 2 W) 1) AR SE 0 SURAT TR e Fl B0 BATRE B
N AR Bk PG SR A LA BB A A BR A ]
) TR RS CREEREM) o AT A

NSV AT D 5 L E CREVFRIRIE ™
) s HMRHEORATAR; Sepst i O, SR B SRR
%y BRI R BREW. BRI BREAE. BORHE S

NHE)

2 VFEIIH ekt
FHOGHR T T3tk HE J5 5 T T e

D21 LA S
%EH?J:E’: o
e
Y=

(BRARIERAHAERI T H Ab, BB IR EE B BT A s
(MIEAAMAERTH , 2
Wz, BARZE T H DL A R

(=) git+aR%E

A 2025 F12 A 31 B, &

H MR AN 402,437,585 %, A& R AR

MR T
A, B
HEARR
Fg R B HR % 7R 1 SR KERHE BRws | SRR
Jilidrig ey
1 | EW e 199,280,802 49.52%
SEAIN e e
2 | R AT A TR A 7 %ﬁiﬁ 17.680,000 | 4.39%
VRIINE A N R R A B IRAN K o
3 lmsa stk (BRAHO it 13467636 | 3.35%
LR R R E A R A F — R o
Y lmm e RSO b | 12,407,899 | 3. 08K
A6 B R RS B A 5 B8 B Ak Al
5 CHIRA ) HAth 6, 675,076 1. 66%
6 | REEEHRAA BANEN 5, 528, 121 1. 37%
A6 B B B U B B A ik Ak
7 CHIRA 1O HoAth 5, 310, 664 1.32%
TWE R EA RS EE kL
8 CHIRA O HAth 3,640,000 0.90%
T H A R SR Akl
9 CHIRA O HAth 3,120,000 0.78%
B pt e ansr R & E A R A T —
10 | BRVE A A1 R AL BT A ik 4 HoAh 2,758, 819 0. 69%
Wb CHBRA1KO
it 269, 869, 017 67. 06%

B, RIS EITRE
A YCRATUETF I bt BN RO ANRF € RRAT AT RO A w] A TSR ) ] 3% 45t

ASIvEe
I—_EAO

3-1-5

S AN E 07 SORSRIE I A TR AE_EHEIE SR S 5 i b




RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

N REASRITAGTERNXREKXR

(=) ZRFABEERBRE. ZREFHA. EEXBRAHARITABHER
B EEXBKTRGER

#% 2025 %12 A 31 8B, REN. FRBEHEAZIEEEANPEIESRBE
F BRI P REA AT 335,210 B, SIESRE AR L R RAT A 0 BE,
HBIE SR 587 8 B 55 ISR R RAT N 20,478 J&, B IESR 20 7 A ml Ff
HRATN 1,254,905 B, HIEIEHRERTA A EEIESEIARA W REE RAT
N 2,402,676 B, Gt b RAT NRIAR 1.00%, HEUES O IFHAT ™ 4%
S BRI, EIRE A 2 S E S5 A IR JBAT IRIE SR A 5T

(2 AITABHERRE. EEXEAFAERREASHERRE. LRz
WA EEXBKTRGER

aaE, BREARITREREEH, RAESE. BRI ik
FFRGAL, AT NI AR« BB SRR A AE R A R N B i i
R SERMERIN EESCHRIT B I .

() FREFANRERRARELRE, F5. 5%, SAEBEARBRET
Aa. HERITAEREFRR

S, BE 2025 F12 A 31 B, KRAENORIACGEN LR, E5.
R E BN BT AT AR A RAT MEHRSE R DL .

() ARFAMERRE. LREFHA. EEXEASZITAERBRER. %
BRIZFIA . EEXKAREREERFEBHEZRR

at, BERRITREDEEZED, RMRIFENPFERBAR . EhRaEH A
BB 5 RAT N« SEbrfE il N BSOS A AE A B fE R
B Rl BT Do
(H) REFEASRITAZEHEMEREKXR

br B EOLAL, IRIENS RAT NZ B A AR SCHER &

3-1-6



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

. ZREAMFRIESEZT EHTRABEZEFIAZER

(—) AMBEEERF

RS RS BE AR ES, DSt AN BB BRAT R H N LA . ARIEAN
e A B AARE P A0 T

A% PR 42 B DR A2 300 H i A B B LR 33 H 21 1) T2 1 et 35t H 2247 Bl A
%o WIZERAESZ BT H IR ARG, KRR % 5250 55 WA AR 55 i JEEXS
T H HAE ST I o RN A Ss STH RO, AR RERS R MR AT &
THIMEE LM N X300 H A SCPFREAT B %, AL A% B S 1 M 3 I S Fr o
HI A% B B % 5 SR H R 7 RFEEARR N TIA 05T NJEAT MAZ AR, i
A3 H AR IR & TARS DL, JFREEHR R 2B R S iiE i E R .

A T AE RS I H SCHE AT R EAT A 4t ) i St b, 455 100 H Jt 4% )
iy, HROTE S I H & AT SRR BVE P SCPE AT B A R A 5%
K, REUHERGEIRIT. KOUH BT H A7 AE ) AT RS 1, 52 i S 5
B, AR AT AR S BT AR . AR RS DIl
JrABATINTT, PSRRI S AR 2 B R I e R AL
xR BEE M RASCIR RION 2 b2 2/3 DL EMZ 2 WIZE R R
Wit WIRZE NZE ISR ESRIE LT 5%, #OR A RZ R AR T H A1
BUASCAEXS AMRAZ ik HH B R A5 2V S

(Z) ABRERSER

2026 i 3 H 2 H, P EIUEZRWAZZ R UBIRTT AT 1 BRIESRR L S
RHB AR AT BR 2 7] 1A ANRFE XS ROBAT P Fe e~ 7] 27 T H W% =, WL R R X
ZIUH HIE T Titie, @S AR BIRERR, 12 A @ 7 P{EIE
77 AR A2 L

3-1-7



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

EIT RFEAKIEER

PSR A, DR TEGEAURI R BHES 2. R FRIALE,
BT N B SAIRR  SCBRE LT T RIRE . B, RS RAT
NHESRAT LT, S0 A RATRAE T, SRR L% R AT B TR
ENE) BT AUE, MR N B R TR R b, AT
THSPWRBURTERLE, o0 R A BB R et R

() 76 BB 35 R AT AT A B o R 29 SRV 25 A
AR SR

() 9763 BB 35 47 A SO L0508 BRI 15 K (R
B SR B T

(=) 5780 BT 35 R AT A SR o 50 R o ik
B 7650 2 9

I 4575358 5 05 S5 LB R 0 25 25 WL R 07
SR A ST 2% 57

(Fi) REFHSE RN A RINHHIA RDHBR T, R
7 A SCRERE SR BORIE A7 TR . AU

GO AREGRAE S, 5 R AT RAF BT K SR SO PR 77 76 KR B AR . 7%
F RIS S

() AR A7 A SR ORI M5 L Gl B L bt 170
. o B M 25 L AT AL

O\ 2 e R M A 7R U A

) o EHE S 22 R 31 35

3-1-8



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

=T REAMERIESZITHETRR
—. #EFSIR

T8 2 Bk P SRR e FR AR A0 R 28 R AR U R) AN 8 X B R AT R e i 2 ] £t
FIRGEN, PEIEFREE GEZFIE) GEZFRAAT BRI S8 # ML)
A TSR RATEM E BEINE) (D NREVAE TARMEND) SE00E, hmiE 4l
XRAT NIAT TR RO, BRIt T 7RIS, IR S5 RAT A
FAT NI R Wi i Iiigeid 1580l a, DO BRIESER G A R A 47 IR
NEIEE T ARFRE) GEFFE) CEWRARRES: KATEMNE BINE) Fikh
TR RE 00 1) AN 5 X RORAT AT EG e 8wl 7 FRAE RHRIAR BT 2% 1, 58 58
SRR A E S BOR, 776 547 NGB KRG, AR et kA7 NRpse
R o

gi b, ORAE NIRRT BR PG SRR 6 B A I A R 22 = A0 ANRF RE X R ORAT
A F B AR T

= RITARRETEITTLERNRKEERF
(—) EBES

2025 4 11 H 14 H, AT ANFENmEFRSHE TS RE W E Ol 1 AkE
SEXT G RAT AT AN Bl R FRAERHBIAR T A R R

2026 F 6 A1 H, RITAZQOREFLE_TARARFNELT R4
St FRAT T 43800 SR A R AR XA NE,

(D) BEES

2025 £ 12 A 1 H, KAT A 2025 S5 —RIGH AR & S0EE T AR E
Xt G RAT ORI N B R FRAE R BIAR BT A R R .

i b, ARRFENINN, RAT NARIK AR E X G ORATUE S HE R R T
RS T DB HCERRAL, JBAT T DER SRR, HAREF &S
o

3-1-9



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

=, AT AFEEATRHENRZTAEBRAAREFOFRY
(=) BRETHE CEMERDE) AT RTUHBONE
1. B4 BT REFHASHY

DAL (AFRY) GIESRER) AEADA SGEEEM ., MVETE SO ZEK
BOLB AR EHMARNEEIN, BAREENGESH. AFET
fid s 7 A ERTTIE B, AR MERELEL (A7) (AFERE) KA
F ST CARR BRI RLE , AT BB, JEATS H IS5 .

NEIFFE GEMVERIMNE) B+=5% ¢ (—) Hafde Hisfr RIFmAS
U™ BIRE o

2 BE =Pl o B 2 DASUAY A Rl it 2 — R HR1 L2

2023 S, 2024 FEA 2025 F &, AT TEEA R PTE F A
COANBR AR 2 W PR 2t /T J5 UKD 20 )8 5,629.61 J3JT. 14,796.68 /3 Ju Al
20, 641.90 77 /. AKX RKAT AT Hefid% 5246 B 69, 800.00 77 AL it
B, IS HI AR A 7GR T I RATFIZ K, S8 AR&RiT
ARS8 AT 43 B S A SEAS R e A R e dr— AR IR

ANEFE QEMEBEINE) $+=4 ¢ () B =4 2 BAE 2
PASC AT A Al i — SRR BIRIE -

3. AFSRENETNHEUNER NI SRE

B4 2023 4F 12 A 31 H. 2024 4F 12 A 31 HA12025 %12 A 31 B, A+
AR DN 12.66%. 15.76%A1 14.78%. AN, A7~ Mg
L

2023 fEJE. 2024 SEREHN 2025 R, AR EE NGB0 AE I AR R A
BN 6,632.43 FiTG. 22,764.73 JITGAN 26,405. 65 7 . RN, AR AHIE
LA

R (< EHARHES KATHEMEBLINES B I FH% BT—%. &
+ =%, BIU+H%. BAHLEE. BATEERME NS EZ5 1 3%
PHEHREILE 18 5) PXTHE+ =4 “HEB AN IER 4

=z
=

3-1-10



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

ViR RS, AVCRATIERR, R RS BT — WK
BPWE LI . ARARRITSE & S HUR R 69,800.00 B (7
69,800.00 77 /L), A% 2025 %12 A 31 B, AwRFE™N 191,530.97 7 T,
AVCRAT e IR A7) RV R AU ROE — WAV V700 50%, Vi Ul
SRR A AT, AR R LGRS A T R B A B

AT GEIVEINE) SE=54 ¢ (5) B G IRIT 5 R i
EH WBLAIR FOHUE .

4 REAANBTEEGFFER EHAF

NN EHRIESFAZ S PRI BT A, ANET GEMPEEIMNE) B+ =
FAR A (D BHUER “SEH T ER EHAR”. AFARTKATAER (E
WHE BINED BB =55 FEE (WD TR 5 By B b 2 =] 13 AN 5E X
RRAT T EERTIIE o

5. MEEHFNRRZEENRAFEER. TEEERMEKERER

AU SRR ETEN BRI, R (A H—H b
-\ SR AL R T 20 3 SRR A B BT 3 R R
B SR BB AT, R (AT B H bR,
BTN BTt R, FRIE = G R B e
SRS BT — WK BRSO AT T, oA Rk
O TEE L% 7 88 B M M T o I s 7 VA
W

AREE GEMERANE BA% ¢ () ITEBMEARLEEA AT
e ATECEIAE RIS B

6. BATSERIILS AR NEEE ATHRISE MRS, TEEERE
B BRI T

NEIRN G B3P, W55 Uk, JkssHor, merE T4 EE M, AfA%
B b 55 F AN BRI (7] T AL B I RE DT, AAFAEXT 8 B A BRI

ST Y o

3-1-11



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

AFFEE (EMEEINE) BILK « (=) BAA SRS R R E
I ML E I RE ST, AFAERFER A EH ERAFEMREEL” KE .

7~ SVHEARE AR, AR EE BARHAT, M RERRI%FIA
WEFRF eV THERNAME RS B RERN B E, EIAEERT A LR
T EWARKG SR EERRNASHE, BIE=FEMFHRERBE
TREEILHETHRE

NFERGEIR CAFNE) GIEFE)  EHEIESR2E 5 BT RHAAR i 2 1 iy )
FOHAM AT B VS SO I BE SR, @ S g A AT St N B 45, &
HAEEEE ARG Bregs ., MRS LG R, #Ea28
ERCRAOR, WA TR RN . A B TIE R, K
FHEABIRIR BT 4y AR, OREE VR BRASME . S usfE. AR
CERITEMT, SR AL IR ST A . A FIEESL TR T S BRI, 0 4
FRUTMI R . TAEBR BT S5 R AL A T T AT T RS e R . A ]
SAT IR E T, WL E T, A TIEII AR, ARSI A
GEIE BIEAT P T R

O3 ) F R A b P A RIS A AR AE A K5 TR 17 45 0 5% 4 2 2 | AH
RIAE I PR IERTHIIF S AT Rk s Ak 2 AREE, W
T AFEIM SRR, B 2023 45 12 H 31 H. 2024 4 12 A 31 HA1 2025 4 12
A 31 BRSO, 2023 4EJE. 2024 SEFEAN 2025 F B HFIER . DA
R WA R AR FMEME, HFHEAT “PhiCadH
[2024]5141 57 “Fi4>¥H[2025]3290 5~ il “wiC 4% [2026]7069 5~ Li%
B L R A

NEFFE QENVEEINEY B C (W) SRR TAERTE, AR
] R it 4 HLA AT, T 55 1 R 1) i i A8 8 A 5 Ao lb 2 T o4 DU MR 545 2 48
EE M RE , AEPA B RJT A SRR T BT AR ISR 28 R AN
B, sul=FW5 SR B IEREEILH RS " BRLE.

8. Fr&RhRMIVS, BUE—HIRDPEESTER AR FERE

R 2025 12 A 31 B, QwlHIL— IR S BHBOR I S5 PERH

3-1-12



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

AFFEE GEMVEEINEGY I “(T) Br&mEalsh, & —HRA
FFAE G BRI S5 PR BE 7 BIRE -

9y ATAFEABRNREN FRAT A HHERIEE
WEARRATREBEEH, AFRAEE NI
(L HBASRRTRGEER EHBRIEA L, BEREBIR 2T

(2) LA s HIVEE RN S PE BN il =5 32 2o EHE R 2 AT
BT, B Ol — 2 BNETF A S P A R DT, B ISR SR IR 4R 7201
FRNL ST B W i VA I A IEAE A B IR L SRR A

(3) LA s KA AR . SEPrim il Nl — AR JBAT M 5 3
TR TP A IS T 5

(4) b m] e s BOBR  SEPR il NSl =R 005 . . 1R
L IR B RO AR & T I 2 GRS R, B AR
PH B AR, B EGEN . e A a1 EREEAT .

NEFFE CEMERLINED) 88+ 2R IR RALE -
10. AFAFERBRATTRRKEL

WERKATREREEZN, AR QEMEBIMNE) B+ DU E R
AERAT AT N SIS, HARTn T

(1) X ORATFERAT B2 7 65557 B HAh 15547 1 240 B JE IR SOAT A B =R
2, AL T AR BEIRE

(2) B GEHE) E, BB AT RATA SRR E 4 Hi.
ANTFEE GEMEFRINEY 51D & A S E .
11. AFIBERSHFHFEIE

RIRRAT R AEE R e (FRATHM AMEIEART 69,800.00 7
A CEARBD, MBREKATRHERSEER SR HH T LRI

3-1-13



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

BAL: JIJt

e il B &% WHERE | HBRAFERE
R BE A Sl B SR LA RERTT S L

2 | VORI T R g T H 3,584.69 3,400.00

3 | ¥4 20,000.00 17, 322.02

it 75, 750. 76 69, 800. 00

(1) RIRFETT S ARG E KBRS RS L B 5L
L ATBUAME .

(2) RRFER AL AAMFAAERFAWM IR T, AL R R
TR OHES N A S A ] .

(3) RRFGFER T LG, A GEMBIR LFRIzH N b 1
FoAtb ARV TR B R AR A DL SE 4. BRATRISRERAL S, Bl ™ E
AR A T A R A I B SLAE

(4) RRGFHIH KM e, Kt Dy eaml™6e, LA w ™ i,
P A R AR SE G S D ANPURE RE T o HbAh, ARSI H £ B TR A0 5T 40
SR ALY 55

(5) RIRFEGT AL T IRAN T BURAEA = P SCH
NEGFEFT MRS QEMEBINE) B+ 56+ TR A R .
(Z) EREFTHE GEMERDZE) XTAEGRITRERIME

1. MEENIAERHR. mE. MR, FE. FERRE AR B
FBEN . BeE REE. BRMEH TBESFER: AR R RATHIAT
BOAR B _ETA R 5 A R AR R R

(1) fzFHIR

ARURAT W] e o m 527 IBR 9 H R AT 2 HEE 6 4.

(2) FZFHE{E

AUCRAT W] e 4 3wl ot 2R H B kAT, RSk T E 9 ARG Th 100.00 JT.

3-1-14




RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(3) fRFFIER

AU IRAT I 0T e e 2 ] 35 25 22 10 ) 3R (A A o 5 2R R B — T RV I e R
FKTF, HAFARESREA T ERE S (WEFSENANL) AT RTREE
FEK . TR A & BARTE S RFENIA (R hisife .

AR AT BN T R E AT 58 T B AR AT AR AR R R, i A R A
SRPEE S (EFHSNNL) X ZE R AR N % .

(4) fRFHEPEER

ARRAT B 0] B e oy T 555 0 BT B A 0 BAS PR LA 3E4T 15 FH PE 2K
FEREEIE S o BASVFEAN NI R A LN R EE DA E — IR IR ERVEH AR 2

(5) fRFHFE ABF

ANFIRIE T (BRTESER G AR A G BR A &) a8 A 7 5 5 A2
Y, 2358 7RI R EE AR I, LG R N W RcR] . 7
A RA A 2564

(6) HEBRM#%

AR RAT 0] e A 5] 5 55 IV AR FE M AR MR T2 E I B A S Har —
TALGHAT A BERZERZ S0 FEZ TN HAEET RN . B
BRI, WA % H IS S M L MM R AL B
TR G MR FET— 5 HA T A B 551y, FARYIGEEE BN
AT RARSRBAT ERS (HEFHFSBRMNL) AT ATRIE A
a] AR L SRR (CERE D ThRihE .

ARG HAR A BIREZ S0 =m M5 HAR A BRIKZER
5 RVENZ A g H A ] A BRI EEAL 5 e

— NS HAR A BRIRELZ G =1— " HHAT A RIS
BhZzHAE A BRREESL Z) B8

(7) BB RRE R R &5 =

ERRKATZ G, BATRAEIREB A BB, WMEHK M
FH R AR AT (R AT N B At 55 5 T B N B A A )« e i A A2 IR R 0L 46 i A 45

3-1-15



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

Bl R TR A BT R R (RN R PIAL, e — Al &
TND:

TRIE I S IR B S e A . P1=P0/ (1+n);
BRI : P1= (PO+AXK) [ (1+K);
EIRPIENHEAT: P1= (PO+AXK) / (1+n+k);
URIE L4 EH]: P1=PO-D;

FIR=TEEHET: Pl= (PO-D+A>K) / (1+n+k);

Forr: PL OGBS RE s PO AT AL LM n DRI B 2 BB B 1
AR A NIRRT A BREC A s K OISR T IR EREC AR s D N REIRIRIZ I

A

o) R A AN ARAL G ARG DU, KR AT B TR AN s T
HAE FHIESRAE S Bl Chttp://www.sse.com.cn) B¢ [EIF 248 5 1) Hofth |
A S BIER A ETIEHR A S, HTAEPEERNEEED. W
INE SRS E BIR] BN D o 2 AN A YR I AR O] e R NI Ji P i
HlZ JG B E 8l 0, WHRZEAA NI I R B 4% A =] B 5 105 i
A% IAT

N AT R AE I EI B I 43 SEEAT A AL T A 2 B4 200
R AN B AR A it A AR AR AT P 36 56 M0 A () e i 45 AT N ) AR e e I
TAERGER, A TSRS AR A AE. AR RN L. R 7895 R 3 A
AT A4 A N B ) U B e AN A% o A SR B A% TR B P 8 S 1A s
W MR A 2 B [ G SR I SR S5 I A 1R VIR S5 52 5 BT I AE DR B E SR
37

(8) ME[E %K

RUCKAT G L8 T B ml 23, RAkanr

=1
A

B HYIE ] 2% 35K

FEARUCRAT TR e 8 m) e W Ja AN 5 HN - 28w e [ 4 i R
BT e A m iR, BARIERIAS R SR BGE R & (BEF SR LD

3-1-16



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

WRAE AT T E L SRV (CEASERD e

@ F ARl 2% 3K

TERPRAT I ] e A R FE A, M N IRPAME s — M Bl
B, AFRASERMNNESFS (NEFSHENNL) BBk E 7% B AT H AN
24 30 7 ) S BRI R TSR (] 0 35 4 oA 8 B V) AT 26 e o ) A5 0«

1) FEARRKATHI AT A w7 i N, R AR A BRI EAES: =
+AZE S B R+ TART 5 H WS I ST S I RN 1 130% (&
130%);

2) AR BAT T 8 7] 5 55 AR e IR AN 2 3,000 J5 JTHT .

R AR R B TR A KON TA=B>ixt/365.

Hodr: 1A FEHIARITERIE; B FEARURAT IR #iHrA N ] #4 5E
S EA; 0 B AR G UEZEmMAE, t i ERE, BN E—MMTE
Hig 2 A SR H kR sebs H R E (BRI R,

EHERTIA =N 5 H AN A BN A RS, AR S
H 28 B /0 A AN A AR BN TH &, RIS TR H R 2 Ja A2 5 H 108
B I B AN A A AN T

(9) HEE%ZK

ARRBATIR L€ T REZR, BRI

OF KM HELRK

TERRRAT Al 84 A Gl it g N BEE N, IR AT A JRIKEELE
AFATE S =+ A3 5 H SR T A AN B 70%0, W56 7] 5t 35 K5
HNE BUK H A 1 255 5635 o n] e 8 B 55 1 0 b 2430 SR S A
B [R5 A ]

FERTR =+ 5 H N R A B s R A2 IRIE R R . eI A
HERHTIE CINELEE RUA R R AT 1A AT 6 3 8 F A5t 05 i R 38 N B B A D - e e A 2%
YR R I 4 I ) 5175 0 T R B B S T, A R RS R O AT 5 H 3418 B 11 1R 3 I A%
R AN RSB, ARV IS 158 5 H #4038 I 1 3 e R AT I R 1+ 5. 2

3-1-17



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

R BUE B N IERIE O, W ER “ES =N H H 7 BN B A%
TR 2 R 3 — A58 5 R AE IE 5 A e BN A% B0 5

AR KAT WA R e A w505 e Jm S TH B E N, AT A R R R A A
FERFAN T B AR [ 26 A B R 2 Ja W] 4% B IR 205 S ARAT R BRIk, 5 1
R A (BT 25 1 AT 3 e 2 ] 55 45 N ORAE 2 = Ja i 2 75 1) (8145 R YT
HARIFSERE R 1, it B A RE AT BIERL, IR 7 s AA
AE 2 AT 0 [BAE AL o

O YINERES: N

Aoy A A UCORAT I AT e i 8 ) i 0 5 0 R e B B U ) St 15 0 5 2 w4
AU R i AR 1 DU L B KR A, HAZ AR A4 IR 2 BB IR
TR INE NS R R MBI, WA m e N2A — IREE 1
BRI AT B 2 m] 57 45 N A BURE Fe35 A [0 AT e 28 ) 5057 4 0 B 0 4% £
ZF RN B AR RS AN A% B 45 2 7]

R oy 7] R R AT NAE BN BB 2 PR a2 Ji AT RAAE 2 =2 35 J 9 B
[ E5 BRI A EAT BB, KB [ 6 B AR A AN SE R IR 1Y, B B R I
INEIERL, A AT AN R AL

IR TR A RO : IA=B>ix/365.

b 1A FEZINTEALE s B $RA U BT AT RS 0165 f) ] e £t
SHE e 1 R A R G HEFEAER, t R R REL B E A
B HEEARTEER M H R sEbr H I RE RERARRED.

(10) #Arks A TEIE%EK
KRIRRATGR L) E T RN I TS IES K, Bk
OB IEM IR 515 1E TR &

FEARCRAT I et m] i AF e 0a), H 2w A IR RES: =+
NG A 2+ ARG H USSR T S EE B i (1) 85%I, 24wl
HABER N B 7 MBI IR AR B 2R R

T AL W R 2 BB T R AR G = 7 22 — B B ad e g AT S

3-1-18



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

AR 2 AT R RIS, A A CRAT P et =) 7 IO B 2R B 2 [l et . B 11 )5
HIEE A AR T 2R = AT H AT A H A w A IRIREEAE S0
AR — D35 H A A BRIEESE 5 B o

AR =38 5 B A R AT H e A B 15, AR IR i i 3
AT EE S H 42 8 88 A 8 e A RIS A 1550, AR IRt i R B8 H e 2 e
A2 oy H 2R B i (% AN A AL A T 5

@B IEFEF

oy w) PR 1A RN AE IR B AN R N, A TR AE B UE 97 5T 5 BT ) ik
Chttp://www.sse.com.cn) B - IR I 25 45 5E 1) HoAth b1 2 w45 Bk is 4k BT
BHIAY, AEBIEEE. RS H SRR () SFHEXER.
MEBCEILH G — N5 B (RIS EIE HD, IR R I g IR
ITEIE G R RN .

AR A AB IE HONEE I Bl H B2 e, HONE it Bl H 22 A, %38
B JBe R I MLAZAB 1T R BRI A HRAT

2« MEMBRITERZBEAN A BT THRINAFRERE, HERWREA
FIARSE T SRR SRR R A R W SR DU E o« RIR I AT R B BE AR
BB, HTEBBRE RN ETATBRR

RRBATIARFLE : “ARUEAT W et v 7] B 5 B B R AT A R 2
FER N R R — D2 o HiR B e n w2 H k. 7

RUCRATFF G QENHEERIREY BN+ 2R AR BLE .

3v FARREEN RRAT AT B NS MET ERRABAEHIT=
A5 B LW AT BER 2 AT — 438 5 H 2 4r

ARKATIGR L E : “ARUCKAT I R4 2 7] 23 IR A1 46 e BBt i AR
THEUNBAGEHI NS HAR A BRIRELZ S CaEZ T4
S HANRAETEERER BRESHEB M BRI, WXHAERRTE S HRAZ 5%
AN BB TR MR — P2 S AR A BBEER
G¥t, BRI A A IRAR SR A ER S (BEHFLSEMALD

3-1-19



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

TERATHOARE T3 0 5] BARTE L SR NI (CEARBERD PhhE -

NG HAR A BREERZ M=+ M5 HAF A BRRER
O BB AR G HA ] A BRIREERS 5

MRS HAE A BRBERZ M= N5 HAT A BERL S5
WhzH A ARREZ R 8. 7

ARRATRE QEMEHEINEGY BT TUERIFE M E .
(2) BREITHE GEHZ) AFETARFEENEXAE

1. AFAE&EE BT RIFFHEHSIME

ISE TERR IR (A FEIEY GIFZRVEY AN SSVE RV, FTE M e 2
K, WA AS., EFS. BEFHFSLIRRSLERNEENN, BEESN
ENBHEN . AFEAES TSN EEGE, RASNEHFSEHR
(CAFNEY (ARIFEREY AR B TAESR ERIRE, 7653 RR, BT
P&

NEIFFE GERE) BHHEE—H “ (—) AfEse H BT RIFHHR
WA BIHE

2. BIE=F"Fu] 4 ECHNE R ST A TR fFE —FERFLE

2023 HEFE. 2024 FER 2025 FE, A6 EETRA TG & R RE
CLFnBRAES & 5 2w Ja 3K ) 20~ 5,629.61 Jio. 14,796.68 Ji T Al
20, 641.90 7 . AIRAAREEXN R RAT A HF1E5EET 4 69,800.00 F L it
5, HSHIEMA AR GE TN RATRRKY, @88 M AR
PR B AN AL PASTAT AT R A w R — AR

NEIFFE GERE) BHHEE K« (2D Ho =5 5 EF)E 2
PLA A FM R — S ARLE” e .

3. ZERESMHRFEME

AN IR 53 R B PR BT T SO R G HURTAREAE 7 W s Bt i eI H A7 4 T
1o A4 0e) 3 ANAE =40 06) 4 0TH , 3R RF2E 7 4 8] BRI+ 4 S T H AT
RN T . ARFERER TIN5 AR EE WS RKEZEMR, FalEx

3-1-20



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

PVBCRANEAE ATEE R BIRUE -

Q) FANKF E X BORAT AT R 52 AR I B8 &, K H IR SE SR UL B 21 B <
WAL AR BREHE, NEFTFRFA AN VUEBRUG FARE X SR AT A
FemiEEm e, AN TRk T AR S

RRPATREE GIEFRE) BT 3 “ AP RAT AR BRI B 6,
WL I F D R INE P A B R s SR Bt g, I s fF
AANZVAFH R AIFRAT ARG HELRN T e, AT b HEE
PAVESZH T IE .

4. AR EHRELERT

NE EENFH OLED AHUMEHIWHA . L= M, %07 dh s OLED
Zam AL L OLED Hhfalfk, & OLED = MbE Efr R BEAT ML R . 2 ] 35k
PLE A OLED Zimtr kA 0 2 1 HIZREL, #1A %H 5 OLED Zimtskl B EL A,
TR Z T TR R E R S EH] & R R REPFIN i A, R T IR R
IR fifi 26 5 I S BORBE &8, 7 W O FF BLB0 B S PR RETH R I 1 50 K SEE
DA A E R R BRSPS B A PEREA S B IR SR AR, S TR
EFRATIAARIEE, 554 OLED Mitk) RS 7R E SRR, ™
dh OLED ZumAd kel BEANR S th b B 2o IR iF [ N 47K AE DL LA i
Ll UH msat b, AR RS RS8R HERE CGL MBL. OB
O R 3 MRTADF MBS SCRTIN BOR, KITHE AR ST s, iR
OLED B RBiARMIAIEES, FrEmmsoReH 5540, £ OLED A HLA R
TS5 ) 55 sk, RARSEE R ).

NEIRE CEFRE) B RfB =3 “ Ll AaRITTHEBOVBEER A
GIKTE TS VAL S REN SO WA D S R S VA B S ST e gl 3> e 1]
ME. 7

5. AEEARBRATTRATATRBREHIEE

KRR GEFFHE) B+t “HIRBEL 1, AMEERATT
RATRA6TF: () M OATFRATH A R iz i HAb 6 55 A 5 208 iR 32
FARBMESE, AT AERES: (2D BRAENE, SCEATFRT ARG

3-1-21



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

FT5E % & R FUE 2R I FRIRATE RAT A Jl R S T .
(M) XXRETHES (ERESEE——RHinEEMHKL 1PO. BRFLEEZRH)
RIFERE K

1. WBEEHTHBN, rEEERE IPO BE, EHRBIEFRNZIESF
i3]

RAT NN EHFIESR A Z) i BRI BT A F], A IRER G N ) ANRE 8 X R & AT
Al A TSR, N T EIRAFFRATREIF LT (PO).

2« XTFE&RAT E AT EE AT KT E ETH AT R R ER S, &
FEFRVAEALS], SV L E MR R ATR L

FHF L FEEMNE OLED HHMEIET A Er- Mg, o5 ek
OLED #& 34 %} % OLED H[ajfk, & OLED ;=i b g RH AL v 7 .

B (P E EmAE e iAW g2k 5]), AR BTN
FHL B A HAd T R A G (AR C39), ANE T amATI B AFE .

#E 2025 49 H 30 HY#E, Aa]HEZIHN 99 1476, AIRKEATHIZEE &
BN 6.98 1et. CEAED, AET HAAT W K THE 1A &) 89 KA Rl
%o

3. RHEPFMRSE, FTFEEMRER. BiF. @BELVSIRESH. UWEERE
AR ESEEER LT AT HBR, EYMRAEBEERE. R

(1) ARERERREESZIFR 20 MG H WERE— B AN EER: KB
LAY

AR AR B0 5 RAT AT A Fl iR I sE S 2 2025 4F 11 A 14 HH#H,
AR R TNEE RS EIFET 20 M35 H R EBARIE M N 22.53 Jo/E (PLE IR
INFERATH ARAER G ERGTED ST AF A B IPO KATH 22.05 Jt/K.

AR ERENE TR EFHSHTE 20 N 5 H R ERIELAN A 22.53 Jo/E (LA
HIRAFFRATH RNIEWER FERGHE) & T ARSZE 2025 4£ 9 H 30 HEMK
R P2 4.48 TCIK .

ik, NEARREMEMEES S AITET 20 325 H A RAE— B AR



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

KT .
(2) AFRPFELEWSHFHFETHRIFRL

2023 £ 2025 F, AFEAETHREA A BRARBGFIE BN 7,704.58 57T
16,731.89 JiJuAl 21,915.74 75 7u; FOERAES H M a8 5B T B W AR 115 F)
W5 7N 5,629.61 JiJt. 14,796.68 JiuAl 20, 641.90 & L. A" AFELENM

GUF ST RIGE I

(3) AFRIE—RAFERFE TR FIRBKHIR 5 SR T M
Rt BRERET . ETHASTI. ZREMET % EB R R

B 2026 3 A 31 B, RAITANFAERAT@HER. WIREKKE 5 1%
GG U R B R B A PRI RTINS S5 PR B I
o

4, 5| F LT ARSEFEHRMEHE, TRERPITHIEERRHER. FZF
BN BEERSEBTERMFHEE, REERSTHRBXB PR RSE
FULE SR

2022 £ 3 H, AFEIRATFFRATBEFFARCIR BT, B LTSk, A
BT A AT RATIRDE, A Er 25T A BIKZE (AFEE KR EH
Bo BRI ). M. RAT AR 55T REERSEE.

#Z 2025 £ 9 H 30 H, FEEHIK IPO SHER LR H B+ /)\AH .,
MRS ER S ERBEE N 74.88%. AKX IPO ZE& I H-OLED Zumtf kit K&
KA T H A IE 2 AT FDIR &S DL AN IR B B T, A FH A S5
B

5. ERER AR BERSENYRMEE LS, TRETHEE

ARRATEE R LSRN NERT 69,800.00 7t (A%, KT HH
J R B W 4 9 AN 5 1m0 Sl ISR A G FEL T AR A PR A i S b A T AR R 4 T
1. Ar22elm) 3 FAEF22200] 4 T H « SR 2E P 4 (R B A T 27 s 1 H Ak
M TS, RRFEERSHEEERSGAF FENLSIHE, MMAELZ IR
IS

3-1-23



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

6 B BV AF BRI AWK BT 45 R

WA (PE EWARDE B AT G 2 2RA55]), ARy
SN S A A B B il (ARES C39), ANE T3 BT A F] .

g FRTIR, AFEIMAE GEMSSRE— gy Pt 1PO. Fahvt i
HEY SR E, HAGFERGRATIEFRRER, RAT T R &L #E
MRESR, RATHNEE. . 71T,

ZEE, HRENAN, RIFARGE (AFNE) GERE) QEMEEINEG
S A VI T AR SIE 5 WA 30 T R Y SO AR R 58 FR) [R) AN 5 3 B R AT AT #5450
A 525 B S A A
M. XFREAMEZITAIXGEERXITEERIBE=FITANZ
'gER

P (ST INoRIUES: A a5 7E ¥ TR AT 280l 45 Hh I 25 = J 45 By MLk XU
B LY (2018122 5) HIMLE, ANERIEAGHRE AR RAT NNARUGIES: K
ITAEEIEE B = e N N (BURTEIRR “S8 =777 BT NIHT TIZE.
(=) XTFHEIESEENEEGERIFHEME = XIFEREIRR

1. VAESHIMES AT Rk E A1) b4 B ik i

At e REVRE TE, EERHERE, PEIEREELEST
IR T (R E A0 A6 BT R AR IEN IR 32 AR i 2 1 H U

SASSAFINES T BRIk E A O bR oL T 2011 4, v AHhbE A
JERE TR X VA RS 16 S0 7 545 9 2 901, st NAKRER, HART
A4 310000061102 F) (2 1HIMgE S5 ATt AE ). AN URIE IS AR 55 N & A F5{H AN PR
T B RAT NHEATRAR . AT PSRRI 2, B B3 H RN A T AR
Fieg, O B R R A 4 R S 45 A e ) T N R A

YRS SR A e Oy sGR I A S WS S AT CRERR I E A0k bR
SRR B 25 e M 25 B e AARIE 3 T NIRRT 48 Jiot (FE1E
i), ST EAR 22 HE N R o BASOAH AT FE G 5 2K

2. JbI T R oIS 45 BT ) sk T

3-1-24



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

NSRRIV A TAE, RaEE SR E, P EIEREIE LR R
T ITIEE 55 P FEAE DR A LA A e i

AEEE T R TCERITER 55 BT RO T 1994 4F,  J3 ik g A0 5 i vh i X <5 ml oK A
35 SEFRAMANKE A FE 509 G, it NAKNE, FERSH
31110000400795412U 1) (I35 Fratol VFRIIE) o AR IS ik 55 N 25 AL 45 H
AT PRI RAT NBAT B AR . A p AR IR A, PR IR A A T
TERCRR, Bt s R ER A AR 5 o SV AR G I T N A 4

AN U FH R A R A7 e 15 7 A S b 5 T R e I 2 55 Bl 9 AR T H 23 e AT
FE . AU ART 30 370 (FHERD, AT REZ AR
I WS RAT HC 9 5 3

(2) HETARERFE=ZARANEHZEER

BEARITREREE LN, KITNERTE R ERIEIN (TR
B RIS T TS T PPN S kv 75 B (W IR S LA 2 4,
NFE WA FEE SRV IE T ATV 32 5 S8 Y S 45 VE 000 H W T4 5 e
FtEA e, AT NIBE T AL R KRR AR A IR A R 3R 47 P AT YR FU i
Zmit) TAE. dR I B AR B RO AN, AT NIEE T LR R
AR A R A B B Al SR K7 45 PR A A1 AL 3 58 a0 2 m SR AR A il B R HE K
THIRSS . RS B G MR TT R A RHT ENHIE SO IR ST B R R
BB H IR A F AL T 2014 4F, EMEEA N 4,216.0114 576, EEWSNHR
SCHFHIE OB AR A BB ORI W, e R A
ey AERURRE A R A R AL — AR AL T 2019 4F 11 H 11 H, At A
A RA, HAARAIERRESARAR, RGBT AR A A
(A

ZrA, FREEITNEEER, 6 OSTMRIES A ERTHRITH
b 4% I B8 = 7 5 Bl MOk U B4 AR L) R SGRIE

3-1-25



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

. RITAFENEERR
(=) 5RTABXHRE

1. AR

(1) HARFGERARM AR

OLED fENHIAL R /REAR, HATIEA T md A I B R ah LEORE
BOSAGR R, _EAR T G B R AR SRR QIR R LR S AR
fitt, A BEBR L1370 7 i BB BRI 5 5R o 45 4 A AROR AN REHERBIE IR 20 )7 1 75
KA, FARTHPARAHE BRI R AL T, R0 A w28 b G AR KR
M o

BEAh, FEARKATI A S R T, ANHERR I RBORFHr, S5 OLED
TR AR T /) e A ERARAG B AT RE s B AN HERR H B8 B e S HL A0 35 (8 7
PR ETEE, A i SE IR R . W BRI DL, KR ]
grE T RAAIR .

(2) FARNRFRARK

OLED AHMEHUT MR FARZERERATIL, ML AV 77 EAEH L. K4
WL Jese. PR B AR B 25 & R MBRBI . AFK
WEMBT R T, fELE R, 5137 ML REE. LREk+
BMBARNA . BARAF S EEMNA LB, 8 B A <
H it e 3 TARMRPE AN A7, (Rl Ih i OR3P S sk IR I AL 3, (HR
RAHEER 2 HAB D 2200 3 8O "IBARNARR,  Iixt 2 w7 fRFFFr8 s 4 7]
AN 55 f RF 82 A J i AN A

(3) BRLEIARS BT A3 5 XU

AFEEIR T OLED HHU L 1) — RINLHR LEHEAR, ZaFKL
Se I B 22— WARB TR BRI AR 58 G0 FRIXAIE
MRS TBL RO BIRN iR SR SR R 2 B0 7] A% D BRI 236 2 7]

R0 8 A RIS

IR, P2 A BOR T A ol RF 8K e I B S04 . 45 4 RR BETE IR A % )

3-1-26



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

R RAACBAT W R B S, TREFF i BORMRFETH S, B %0
BORN G B R M0 S CE IO SRRt DU AT e 28 w) B 3G AN A B

2. LEXK
(1) AT EBERARIFETREFTFIRE

REHIN, Al m AR TT BN S E NSO B EL 5351 9 75.12%. 75.56%
1 85.56%, HARITANTF—REF . AR HAETRZ OLED /N BRI
WARRE = AEE MR . HAT, A OLED ZumfklE 2 [E AN
W, ERART TGS ARBENELT, & AR TELAER 5 RITE1EX
F, BOE A A TOVEE I P R HAR R P R R AN RUR T A B RON T B SR 1 R

N e SR 3 BB
(2) FEaa% T X

BN, ] 5 HR T AT AR P h 405 SRR AR . A RIHE L
IRITIE 7= s AEATUCGE MY AR UM IS IZ AR T, (ELHE R0 dh B8 E A
O w) B I R TGS AHE O D 1R AR AR R BRI . (ERORAE
) JC i I L R S BT PR E 7 b R T RO, LB BT b R E
PR U /ARSI e XTETI P 2 s 5 QR SV A RS o AN NP /AT SR BT
BN GUR P AEANRI R

AT FTALH] OLED RorAT ki TPE K e, e [ Brib i 5e 4 vh B4R
Fh, BN RS RS T2 SO UL 1 A P AR W AL AR . [EIINE, AR
PP BEG2 OLED R R HE SR THE N N HOUGEE SR, Ay K
U ARNLEZ . Fik, “EAMET BATIAE RREEEL, BREAR
JiAk, HAhze PR AR R A% T BRI AT R, IR A F B FR g ST
W 7= A AT 0

(3) Fnlks R

NFFBEAT MBI G RAL R RN, #—Bih v A DA,
EIE SR RS, AR@EdER T ARPS AR SRR A5
AW R G LA R TUH, FEBAT AR 4R AT R . B S E
T H RS BE AN 10 1278, 9 2-3 A BN, HA R 1 B s R 2

3-1-27



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

4ALTC, JREEFNARIE T B S S PR DU, R AR BT 2-3 SRS K

D FHO S5 T R AL O BN B AR AR FE B, ARRAE AN A R IR fr
RO EARN G B AR 173730 B AR AT 52 3%, R = 5 B A% L4
RN RN QUEYERIAHE, HEEEBZOBORN RRIHRL, GRS
AN ITYI R RS

FERKSERr B R, Bl 5 AT RERZ A VF AL, AT BOR. Hiin R
s AT sEF IR 2 E . BOREAR ST AN € R R, A7 423
S50 AN ST RS, ol 55068 2 W] R SR SR 52 Wi A £ B RN 2 1k

(4) BERBNRBER BURREAL KR

WA, AFER 2% 5,041.69 JiJG. 6,468.65 JiJuAl 7,126. 37
7, S HE NN L2 BN 16.77%. 13.71%H1 12.91%. BE% A A {E
OLED AHUMEN ERZj g, FHERI MRE I A 9 £ 4 1A 55 FAth B A s
BN, AFER NG LOER B BN, SEFRBN RRELE E A ES.
EERBNFESIE I, (AR RN R REH LI BER A, R A Al 48
G AR .

(5) FREFEORY I R A 22 4 A8 7 1) R

O ) AR T A P 2 A P R A T R AR A v R OR AL e
AL T SEEAEIK . R AR R TR TS RS AR R, AR R R E K
J 75 IR B SR I R v vt PR S HEO I AR o Bl [ 00 B AR A i H
EA, RAMRERMARIE &, AXEFECR. EEENN S G TR 2
A (AR P 2B R R RS BB R . 35 N B AN BE B AR R BR LR AL B e 1
AT i LASR s ehis e AL BRRE J0, T 2 B RS (R B OR AR HE IR (R R
EERARBG RIS, BAAFASGE W RARE M. thit, AT
SAEFERT K iR mEE RSB SIS B SE, k
U FAR R EAK AT & T A EAS I, AW S R L R A PR R e A
R, BURKYE . R 2l Wili, AR A REARAE R A A R A
FEHU AR, KA FAE I AR .

> A

3-1-28



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

3. W& X
(1) BRRTFREARR

AR PR IAEFE S B RBCONRE, ARLGEERFS 5N 57.55%.
67.08%F1 73.01%, AL TAHRTR EHIAKT-o HAIRARRA FIEE L, 7 54
W BRI AR RIS TR AR E), B AT s S, SEA R
PR AR R AR B R R R B T I R SR R AR BRI AR A, 2 FKE T I
TS5 B A TR AR KT BN BRI R

(2) VST RS

WS, AREER AN 30,067.71 Ft. 47,176.67 Ji G Al
55,218.66 7 7L, ~wlHJET B AR RARMAES F IS0y 2,074.97 JiTG.
1,935.21 JiocHl 1,273.84 7 7, HIAJE T BEA A B 2R A E R 23 500
26.93%. 11.57%A1 5.81%, FNERAFLH VEd 2 V)& T BE 2w IR B35 A 79 73]
N 5,629.61 JiJG. 14,796.68 JiJGH1 20, 641.90 77 7.

2023 F, nwElHE TR AR BRI AR T R A o VA s T R m RO R
T B E B R, 32 B AR 2 RSB A BUR A B DL R R AT BRI 7 k™ A WAL 2 BT S8
WG N, A FEFIERAR E Ve a5 R TR 5] BT 3 AR 2 B s E
Ho BEERXFN . FEEMAERE DR, AFLE S mewh HIHE T
B R BEZR 1A (4 PE R fp 22 A1

ERREMAG R AEE RN 5 KRB 5T BN TR
FRATIRYERE, AR RS RFSRE T R, 23 =] 7 b S s A LA A2 1l
WER . AT S IS U BE AN KU R T R R IR AR T RS
o AT PR PN 7 5e ARG T AL R R R i Bk L
TEIEA N A RS . SR H St A LT Bl 55T A R U E
KR B IR X & "l B ST AR ARG, Wi ol F AL SR
L 50%, H AT KUK .

(3) 7B B R

SRR, ARAIRIKENES BN 9,742.21 Jiot. 8,592.57 Ji uHl
14,471.37 7 &, HRsh&EF=HE45 58 8.64%. 6.63%F1 11. 97%. 515 H %8

3-1-29



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

K, NEERBMAERSHA 1,141.49 Fi6. 2,046.89 Fiohl 2,174.34 F 7.,
5 7 52 W T A A0 A9 20 31 10.49% . 19.24% K1 13. 06%.

N FTALE OLED AU RHMT ML BAT = Sh BOR R B Rr sl FEEAT
TN, RRAF W] REm I P W EORER Tm ok 2 R B
IBH B, 3 BUF SORE I N 1wl e«

(4> RSO TTIE B RS

B AN, BEE A AL 55 MR BBV B R K, 7 IS 2 K g 4
e HAEMHEIIR, a2 A8 505 9 10,476.15 J570. 13,274.99
JiouAl14,459.35 7 A4, (LT ey 9.29%. 10.24%7F1 11. 96%.

Bt & o~ a b SR, A a] NSO RO & 7] 55 7= 1) 4 %0 M o BE e BE 2
2. BB RHHAT B, & H S WS AREA S K R TR I
KA G [H) 55 P2 A eI R, I S 2T B SR R R SR IR K 7 2% B TE ]
Wk AR IS DL, Bt AFILE LS. M EemeEr=A AR,

(5) JCERBBI R

AN, AT ANBAMERON S EE SN LB 2 58 11.67%. 8.84%
1 6.39%, T EDIFEICLEE, LI IS (RBEERIC ) 415 7
N-325.37 Ji7G. -104.33 JiICH 209.18 & /. IS AR N B M3 iy &
X 35 AT 5 VSRR AR Bl , AT RER X A | 2B G A — 5 BRI o

4. WiEREHER

(1) SERREEH N ZadEH) i R

NESEEREEI AN T ESeAd . #i3 2025 %12 A 31 B, EUREHEHE
T 49.52% 0y, HIEHIM TR SR THE RN TS A AT 6.07%
Wectn, ENwiEIT Hi AT A8 A F 55.59%/ 4. £ H AT
NEFEFEK., BaH, [, ETRRERMBSELEEATARRESR. B EF
K. Bl

FIAE R T brfEdl N, Al AeiE o HAs AT, d i A7 F R P AL &5
77 KA F ) R R AR AR PR E ARE 4y Bt SRS AT AN L isd], AR E

3-1-30



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

D) S A m R NBZR IR B o 23 A A AE SRR SR R 1 XU
(2) AFRIEERNE

BEEARRFER WIS ~m2E B LR =8Ik 55 T &,
WNEVRIA TR 7= S R R R () T S5 U AR AL, A A A K
FENLHIEENL . RS . G verh . SBE B, BT BN Py AR i S5 T T
I — s Hb . IR SR 2 ] (18 B KT JE ik UG S B L 22 7 FR) K Jre i i 1 A
A RESSNS A B A8 7 AN RE I

5. BURKIERRE
(1) Bt B

WA HIN, SREPDCHR R ROR L, 2 EE 15% B AR 5098 ol i3
BB R . RS OV BB 55 i 5 2 T S i 36 b A b H BB N -3
BURII AR ) WBEHFLS SR A S 2023 455 43 5) MHE, H 2023 4F 1
A1 HZE 2027 5 12 A 31 H, Fevrsai i b4 3% =4 10 n] 380 2k s i
T SRR M AR E BUBLAN, SRARFG L H 2024 5 FEE FH LB B

W F) T O AR AT A (R T RE S PE AT KAk T S BB I 2 5 )
(T BER~T 2020 SE55 23 5 SERUE A A BEAE P B b X S 287 b Al (1 A
SERRUE,  TESZIRA% 15% AR R S A Mb Fr A5 B AR B e R UK

WRAE B 55 By N Bt o R B AR ML R A o T3 — 2B SCRF
SR BNE NP A KBBR8 ) (W BEIELS R A ) B 2 ORI AR
AR AT 2023 4E55 15 5) WIRLE, H 2023 45 1 H 1 HZE 2027 4 12 H
31 H, MAEHBITA T, BURAE N T Bt 2 ORBEER ] 22 Stk il 55 LA 8
RN EFELLE HAF (b aNLE) B (il Rk B iciE) GEB “ Ak ah st
W ) KA, SHBT 1 U EIRS 316 RGN RIS 2% 1,
BT 57 s & FIOF et R 2 H kS, 72 3 SE LSk Pndf KT DLUE AR
DRI ELRL « T e 9P i el . #0F SRBT N 3t o7 0F B A dlk pr 5 A
B EMbME R NEEEE 6000 7T, frim Al BIF 30%. %A, HIBX. HEHA
ERBURT T AR A b [X S B HUAE M B2 P9 8 B 8 Bt . 2 LR dr Tt 55
IR SC I R AT LA b 4 5 SE PR LS B AE R« ST 447 e il . B0 2 I

3-1-31



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

AN 37 R BEANAN AL Fr A BEBCA IR, A S, AN AE R A
M. FARHESER: B 2025 45 H Rt EEUR .

AEBOARAT & (SR T 31— 25 SCRp /MR ML AT A A 7 R J AT R A R BUR
IR OWBERHLSS B R A S 2023 55 12 5) IHE, 1% 25% TH RN IR AT
1A, 4% 200 RBE AR G0 b T A58 o

I RAH KA EBOR I . LN, B 2\ Je 1o\ AN R 2
ERATR BN E A, R~ F A E LS A AR .

(2> FRFREBOAR

OLED A MM BHMT L A& A (5 R ERATIL, A T R AR LS 554
F1, BIEFR AN KRS, ORI AR OLED Z3mbhki AVl 5 4 i it
HAE % A . St 7 ML R 25 (R4 45 5 AN B R I N BE 22 . RORBEE A AL 5%
IR &, — 7 HARAE 35 406 F 19K A R JE H 50 IR = BUBUR 81 2 5] & R 8
RS, 50— 5 AR A 5 B AR B R AU T RE . Bk R K5 ] fe 5
BA R PEAEFNIRPE M Ly, WA R B IE & &8 WG 8 7= AR .

(=) 5fTlBxpy X

1. ZERIRIE RS

OLED 47Mk3Z R il idgy M &5 2 i 4 75 SR e sh i s, HoR BARAE 80
— BRI, EARREWAET K, FHL. PR, EHEXmESE T T
KW, By OLED MR M RIEN b Bl /& sk, 47kl —
SE VRSl XU o

2+ T3HFE SR I RS

FEE S PV BOR ) 51 S AR T, RE OLED HOREUS T HR A%, HM
IR SE G AR R RE, AhBAL A L 9EE 2Bk OLED imb i} ity it 3 2
W, AL RIS . Bi%E OLED WipdRMARy K, EN
b B4l Bil OLED ZsmtdBHy Mt T\ a5 AG &, iidmsadgofg it — L ane,
IR A ANSRESAEAT ML A R LI . HERRIE IR AT b i Fe e 35 B L 1 N 0 T 37 3 4
WO ILARAL, WA F] AT AL . I, LB S = 2 BRI

3-1-32



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

M o
(=) HittRke

1. ZEFEEHRE BRI

(1) ZFH00 B BB A K O i R K

RAT NA IR 525 5% e B0 0 e 00T H B 3 T MR R 016 B AR A 7 B e ik
2 10K'2ce a1 = oo |1 AN o BY TR B 1 K o o T 7 = A7) 7e i g S L1 4
BT RBGEITH , A RAT NBUA M 55 (0 Atk AR Ml 55 7% Je FL ) P 1) 2 11
IR 2 FIARAE AT ML DR AEE H5 36 A IR S5 000 H Wl AT PEBEAT 1 IR AT TEA 78
WAL, FFEROR. AR TS i fE T BON T HEs, (HA IR 5E
e ANRELN BIAL . T H ISRt TS B B KA SRR O, R RE
TR H St AR RS I B R B, R SRR E A AE A RE A
P 1 e R XU o

(2) ZFHIR H ™ b IS EE B R U ) KU

RAT NA RS E IR AR ' FFT D RE AR 7= BiF e 5 g 50 0T H A 7
e8] 1. AP 2ENE) 3 FIAE 2R ) 4 T H v £ 25y OLED FHERTAEL. OLED
A BRZ R A A RSBk A4k b OLED FHERTA BN AEEE . AXE
SRR, R T HR4E4 7 OLED Zimbtkl; OLED hiEfh. BRyrhialfkMessky”
OB S

#HEHA, 2% Red Prime #48l. Green Host #4#}. Red Host #1#}. Green
Prime FPRHEZ S i SEIL R AR WG RIMEL K& CGL #kHb T2 1 o Bk
AR B . EAR, OLED ZuibbRlmit N &, AU 0 Sl A e 1
AR R RE L TN RN LG E % E, —RAXRKR ST OLED #
BHILRIR, A BE A AR T & T 3 % SR AR TR B AR K R %y, THAR B8 Hi 4
AR FERR, AR AR AR R = it S T TAE, K A7 AE = g e ik g
AN RFSAEI1E B

OLED a4k r= i 5 SOLUS %52 ZX [H bR 4 K it Bk sl & 16, Rt
BEhB+ANEETH. BET, #205H SRR % e, 3N &5
TRE B A 7] B2 26 Hh (A4 7= i 5 B 22 2 R B . AR 24 A TR RN AR f TR

3-1-33



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

kL SEASNNA 2RI REEE, AHSCITH B v R et

PRERT MR i, HATA P SAM A RHE I 2% PR B AE, IEFETT
WIRIE ;22 ST IR AR AR 20 7 S 34T /N SR IE

Bt AR ORAH 57 i IZ 0 BE N B B0 BERE I B, A W) R ER A I
SATME TR R T HIGIE, A7 AR % IR TC iR ) AR o

DL, 5 AR RAZ IR H 3 1 58 U AR DR dh 3SR 2k A K 1, 3 80T i %
JUBRIE T SRA LT, ] REAFAE S5 43I0 R ) Py eV R KR, R 2
m AR E G A AR

(3) BT E Hifr™aeH 4o iy XU

N TR SR ST H Lt 5 ¥ 3T A ") OLED Hr[ElfA&. OLED JH4¢
AIAA R B 24 v (B AR AN R AR SRR AR P2 BE 70 FHOGT7 RE 7R SR AR Rk 77 g
THATH RIS EE T 2410 5 IR B BT 7 56 G4 U4 Hh )& BT, 45 8 W) L2 05
MEE S L BOR 5 80 2 i T 5 2 RN 5 85 A R R TRV R T
ok AT TE S IR 330 7 P30 DL T BRI I T, okl SR R 4
BRI E B G e, K RO E ok SE I IO R, R AT e S BUA R AR IR SE
B BY S BV IO H WG [ i 95 R I [ T IR AR, A AE B E B
B AR, TR A B ARG BN S A AR 5

(4) FHRIEFHFTIENMRYE (FHRBAZERD) NArZE WS
SRFR R

RIRGFER SR E S5, AR B &80 — B8 K, [FIE
FRLIHT IH S P8 . SR E £ 5 B 3 IH RS (R o FIAZ S 40
X8 A AR R FERNEA —E5Em, BT I H AP RIIR ™, 77 A 8 o 75 B
— BN IE], AR A WA BERE AL I H U RE,  SEILTTH AR AR RS, BT
SEHTIH MR O (Wt R S AR B4 ) U PR 1S n A =] 1R B AR 18 78 AR
XF 2 7 R B8RPG AR, AEAEARSRE BN ST T BRI XU .

(5) ZHIH Bz A& T X s

ARG IE T, ISR 6 TR A P2 I A B @ e il H AR 7 421 1

3-1-34



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

A AElE) 3 MR 4 THE AT TGN, A3 H @ BE OFIE R, T
TSRS A5 e o A RS RCI H 202 TN A5 2 25 T H a3 2t ae e BRI
RIS R LB, DA T R Bt BEAN LT 7 e A% B AS H B
KB BN EE RARAT M FA R e a5 N BLE KA, R RERT AR ST H 12
R TBOHE R RE S, 3 BT H AT RE T e A 393 A A 1 S BRI A AR 1] ) X
Bro [AIRF,  HI TR i S BRI 7 SROMIUAS TR S545 300 H 00 350 mT RE A £ 22 1
IR RA IR T H B4 2 VLB BTN, n] RE T BUR SR H T I
L@ EIMEPSRIE 32 N5 Ei=F 700 A P g BIE &L 2 1Dl v

(6) HIRFFE R SHFI H SLHE I R

OLED &bt BHift i B = A I H A A R RTIR SRR R R H .« ZH N
SRRSO R TS HERZ 1, &7 & RA KIS Z MR
S, AR H BATIEBL R TR RGN, T 2023 4 12 A X HERIHE
K& 2024 4 12 F, IFT 2024 F 12 FRe S0 H 4 E8IA 2 1€ a] A RS H
HIAEHA 22 2026 4 8 H -

BIR, OLED fiAREEBETHL. BRFH. TR, EHLFRFEET IR
PR UGS T W FF AL SR T, LR R RUST T AR ATk R 3R B AN W SR
OLED iR iy H b L HES) A RIS, MR WAs) 7 OLED A HLM kL
RAGFRTE o AEE RMKE R 28 5 RFFEARE, SE4VE b AR IR R TH 2 8
BARBN, AFHWIAK OLED Zimbrkl™ fh i sl it FEAS J P a2 HoAth
AR RETIL AN 5 Uk R R R, I e 3 E0A =] OLED Zambd kN & EUE R B IK
HEFWIKT, AEET AR & e KA, 2300 H 52 B AL w] g
PR, AFAEAR IR B A . FRRE I OR BETE B T R0 e 25 S it AU o

(7) BHIE g K F Bt R LT K&

AR GFBIRE 1, RS G R AR P A S B A2 e 1
PEFEAETE) 3 MIZEFA TR 4 TH R 8 A T2 E SRS Rk s 0 R
WSS ESER AR, AR A F B AR LI H A SRR . N B B R
i ATRE A7, B0 RAZ I H A St i R o BT 32 A AR A LR AT R B AN B T
WSERR DL, B T H SERUR 2 7o T SR H 7 s B RE AR T U, B

3-1-35



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

R T SR T RANTE & 1 3 /5 R B 717 R AR BRAS AT ok
SR TSR, A% H 7 b R T s o2 MR S LTI U 2 PR JRURS: o

2« 5 RKATHAUHE SRR
(1) &2 RAT R

AR RAT AT EETIIAF B, 8 7] J5 4% W] e (5 (V) R AT 26 R i) e R % i
PRI o B A RS R BA oA AR 4 o BRILZ A, 8 AT i fid k[R5 2 AR I
NENEF AT A TR A 2R . REZRBOK. B, T ss
EZLRINCIE USRS NESFS S E R S 21 R 8 2] 0 ) - P S AT = A
ANBE M AR FORITARAT R0 1 BT, BETT 20 22 =)0 8 A4S 8 A4 I 2
WULAT, LR [ BRI 7K g

(2) TTHE R BRI B i KUK

MTHREEME, 2 F BRI RKZIA AT BB, S5
31 A ER 25 73 T AL R B R M 5 BB SR s AN RE I B Il AR TR R 1o e i
g Bl REPE, FERXRMIG DL T R 2 REma BB 8 IO Best il s Bhot, RN,
A ] e AR B A1 S A HL o SAT AR SRR EAT IRE[R], TR = S B B
RGBTSR R AT BN D

T AR, WA 2w SR AR RR 8RR E B 7 R A TS5 SR K 5
BURTREUR REAE R AP e B, T 2 ] 75 X R i ) P e o A A AR e AN AL
AT TIN 23 =] FR IV 55 B R A AN B8 s )

(3) ATRAR — R BB B XS

AR E N — P BAT R e N IR R B R & BE S, K iy
g 2Rl SBIEAR . BErRIARMIIR . BN Feletiriém MBI 2%
A LW AT BRI ES . RSR[5 L BTN SR 2
RGO, X TR B E B A @ IR RIR . AR UORAT B R e i
EW et WA B RS, A R R B A e A
WUMET R BRI AT RERES B H A e RS PN BB it . ik, A7
SEMES BT AT 0 VR B 57 T 3 M I 52 1 3 v m] REAE B A9 B, BAAEAR H
NIRVNNEra 757

3-1-36



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(4) TR P o V8 S A v B 7 i R ) XU

AR IR AT 7T 50 5 5 8 < T80 0 H g £ W) A A 82 S0 A i ™ A i 2t
RAE NS I G, AR AR R B N SRR, R e e RE S B
VO T )R B AT 2 AT B8 P WA B R, PRI 2 ) A P U PAY T T s A B AL 2 AT
{8 7 W R AP T ) XU

(5) RGBT #E R BE IR TBIE BA R AB IE W8 BE A3 52 9 R

IR EA AT 5URAT P v BRI e e IR A 1) M A2 IR 285, (HAROK
FEMR B B L 26K, ARIEF XA R TR Ak kR
DLLL R S5 RS 2 BN RIS, AR RN MBI %R, EHESR
S L A A% 13 B IET5 RAB T ROR REE I I AR R R adb I R e St 45 A
ERTEOL, AFBIA N TR TR A N RT RETH I % B0 A% 170 A8 15 2% R Te i S it 1Y
JR o

BeAh, 25wl EH R B A ME IR SR R i, BB
T RPN R 1A N B IR AR E, ] 2R RN RS AR T2
1EJa R B A% . BB IEOLRY R AN W] BE T BUR BT E A A AR A w6 A
e SIZ it e B FRD DU o

(6) 15 FVEZARAL I R

HUEMS e X A ORAT I AT EE Tk AT 1 VPSRRI e oot R4S PR
W, AFEREHERN “AAs” » RIRATEGUE &SN “AA” , TFUR
BENIEE . RN T RR S RVE A R LI AR . 28 B 55RO B R
FIER R, JF i BREVFHR S . WER BT AR SN EE . 28 B %
IROL VLB i R B i D0 55 I 3R A2 AL, P BRI B3 A5 I PRS00 R A A2 AL
R 2 R B ARG, I HBE N A 2™ A — S L

(7> TR AR AR R PR R KU

WA AR RAT e it FEA SHUE 15 B AN BRI 261, DR TR SR (1 4H R
FE o 0 SRR A A 52 300 8] S IR o W BN 5T RE 0 E R ST S
FF, ARG AT fE R R S (A HE OR i 3 m A AU

3-1-37



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(8) MEFEMEBESIEZRETHER XK

A 5 — A B ISR AN R XU R ) R A AT A e R
Hogmigisg 2 Al Ze, BEmAE, fsfRym. i, AnkE
Pk WEmI2RaR RIS SRR MB IR 26K BBt TINS5 22 DA 3R i«

AN AT R IR AL, HLa A A AT AR 205 IO M s mT e i 51 e
e ohoxt LR BT 2 m] B SR AR . 2 AU OL N TR T A R AT AR B S IR |
FAUAPFR A T A F 2 M 2R AR BhAh, WIS B ik 2 3 A Al i
BB IR o T n] e G N A I A A% S SE 2 e I A%, BEE T 3 i R
), TR N BLEE B i i TR T R 16 T, 3 BT B 1 058 52 A v B
i

BRI, A A EEARE E A 5 M G AR, TR AT S s AT RE B
SEWHERANETS S, EEMTHAE R, M7 & il — i 1% X
B o AS N T R 55 & 2078 20 IR B3 T 47 A0 B 22 117 3 vh T B A 2] A XU
DL AT ERE AR 7 SR, DU ERR R BR Yo sk [RIE, A FDE ™k iz IR
FVEAE L VEIRTESR DL TR B R AR, VEEE, IREEEEHAKE, i
] SRAIE 5 W B B 1) SR J53 38 5 T RS S e R HEAT A5 B R, (R P %
P A ERES .

(9) BRRITRBMERBER S B KR

AIRFEER SR BE AT FEWS R, FFaE R B A &
GRS R R, AR TSI A TN S0 g, DUE R & A FE T L
e d i, BA RIS R ERT ST

LAV RAT I B ZE 4 % AN BE T E AR EE R H R, AT KR E
T AE Y A PV I H St ) SE PR B B B A B R ST RN, B E
HHTR) 9 AT BEIE A B B8 4 K 5K,  R2I A |) 1B AR FR s A IR S 5 B g sttt
BE: A5 R SR AT E B 0 S5IR I H B ) R T ik S e TR R Rk S, R S 30 H s
JEAFAE AT E 1

3. HHLXKE

AUCRAT M 7 4 EIRIE TR A 5 B o Al i K v [k 2 [R) R M s 5 Rl s

~

3-1-38



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

i, REHUAAHSC EEHIIREMME, DA RIS FEEIRT IEMILE
AT B TR A8 AN o 12k
4. AETHLS7H R

EARRE . P AR AMERIL PAFM TR AR B M=, A
USRS, JEHEMIER A2 . R A B &40 A w1
INERAN A, WIS 23 =] A AT

Ny RITAKRETRST
W RERA A, RN DORAT NI LR SR DR P kAT N B AT RIFI K

JEEHT 5
(1) A7 kA RIRT A G g

N F BRI ARBIHTNIRE), 76 OLED MM EMIISA R T & T &k
RPN AT B A LIS L8, AT, 257 20EEH
M. WRELSVERIUA, G FE TR Ll iba ks, EREREZORE
BOARAR ey v A0 e S 51 R H AN, D BB R T R B A i BOR AL A
BAR; AFR ORI E RS =L, T 2R OLED A
PR L T2 OLED #AHil s BoRW T &, MW 7 NLFAR. Frk4s
BT A E L THESRAL. SR 5 2 880 PP 00 52 B HL e R 2 b
WA R, B2 74, SUEH OLED AWM EHZ ORR AT E, LER
7 2 OLED REEARICH B LA BE 2, SCHLE ™ B K.

FEQIRT AR JETTIH, ARG A R B T QR AL ORI, R FR 80 Rk
BN, AW RBOREAR . [N, 275 E N2 A GO IR - A&
B, T BERRIRIT EIEMA A IS, KERT S bR M e 45
FRETT AT BRI L LAy st 5 R bR 2 i 5L K 1 S VR
FEUEIC YR T T SRR K &S, s A= 4E OLED il Bl sk IR R
oA, BBAh, A G 2 RRUESL TN SYER) OLED AU R 55
P, RTINS Al SEREEORIRAE, R0 T ITARRCR 50018
T3, HEHE O IR A, e B B ST .

(2) 72 hb B LRI

3-1-39



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

NS S TERE OLED Zimbfkl B EHA 0, RESORIRIREEIL
P sk E AR R bR, FEAT A BESL T R AP I LR A E]
a A REE, T RIMCRI AT R, PRI T ROCEME SRR
JERRE T BB E AR B A E M BSE OLED @M% LIIBE AR, 6
JESEEL T Red Prime #4%k. Green Host #4%}. Red Host #1%t. Green Prime £k}
FE= B AR, G RIIMEL A COL APRMBARHEREAE 2 P i B e M, 92wk
FRPEER AT N IR SR B, PRRR E A S A .

OLED #uiikt k2 OLED MR ML AR ;. BT FHL. AR a2
TR AR B AL i L R GRS, LG TAR) R T AT HI A OLED A HLATEL
HAT PR B RN ZOR . 2w e B BT A BT AR R B TF R . RRER Lk
I B RSB RSNA BT SE R, AR E A R R AR, 8
ZYERL . TR FIEITIE TR E 2 ou EARESE R L AR, ABoR
QUFTFI ST 1 FHARF B, RN SR 8 A i S IE LA, M)
ARG B B BB, AW e HEE R BT . #iE 2025 12 A 31 B,
N FARBER] 413 1+ (R 318 1 EH AL AT 95 1 ESMZALAD,
K HERIEHR 1,135 £F CRHE 713 M E N LA H1E, 238 {F PCT [HFrEFHi
TH A 184 FHEANLFIHE), LUK 2 BSCHtivr el LA, Ei 7 RCEMEL 20X
etz R N BRI s Z M RSE OLED LA kL. LAl fRY
DOptis R L S HAS . whE LRSS 2 A E X ARIX, T e skt
IR ABUORAP 4, 28 B 7 AR A BRVU T P9 1 7% P 2 dim il B e it 1 07 s
IR OREE o

(3) /L%

NE BB RRT . RS SRR ERERNA 2 R AR R,
AL RIFHIE S DA . Horh, AR BB BRI N E R
PR R ) e Sk Ak 5 ARV AL IR E SR, ARSI
SR b 5 R ATV AR 55, AR 2 i FUR 2 3 S RIS, s TR
T L. Bt BT EERSRENGERAMEEREM, AR 5%
TG IR, WRFEm KISy, BENHERf ISR OLED 4RI TERE ER K
BoR@H, RIE T 2= k55 W ER L, ST RDT R R

3-1-40



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(4) ZAEPEILS

AT A OLED sl BRI &, Mo MATMSEEER) . SRR T
N OLED AR 15[ OLED 28w, 2 mlE&imbsRIAZ AT % 7 A HTHT
TRSERL UL AR 2 7 B S B A P AR REAT Z8 BN G, A DR AT RHIK S8 PHVE REAT & %5
PRSI R e BRI MO AT, A REEAN OLED #F ML REVEAF1RE
RORFFF a5 8E, WM Z R ErE, s P i RE & AR ST
PRI R 1A F AR S IR . SR AFIL RS I RCR,  [RIN T A m R
TFRGEMRE. ST b dt o G5 RGPS BT AR, A BT AR
] R ARE AR &

(5) P bBETTIE, — A ae

NT{E OLED HHUMEISUR, JEBMM B3 BPRHR % S gl Tt
A, FRAE A BBV R SR B AT R, AT AN AR R R, A
FUA PR B R 45 R34 . ARIIE AL 4 T.) K& OLED FHET, ¥
Ji% 7 “OLED H[]#&—OLED JFH4ERTARL-—OLED &bl ) — b = /8 77 .
—JiiH, ~wiEEd H EEN OLED Hrialfk, fRIEZA R OLED 2 Atk i) i 5 A
ST AT, ARERE B B R EIAT TR, AR AR,
ST SR IME, FRER IR AR NS S

(6) A= T2

FEZFEMAE LIRS, AFMRTESWETER, X
B TEHARANWHEAT S R AT, BEMARF = MR . A FIEM B4
TR T AR £ B MR NER, RSB L ZRERIRES. 2
FEIE AR AR WA T AMFRRAL, AR R, g N 2
PRIHE— D s 7 P, PRIEA A1 7= 50 & 1 s KR s AR
+. REAVERIESFEZITHRESIE

Z BRVU SR AR I B BR A R 48, B UES A IR A A AT H A
IR AN T8 0 ORAT W A R R AR AEN o ASORAE N IR SESF A5 Bl
RBTIEIN, X RAT NI RAT A0« A7 10 32 B [0 AT AU R e i st S5 AT
TR EMEEHRZE, SRR NS ERRRAT A RED BT T

3-1-41



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

WS ARy, JFEE T E IR AR RS .

]

AARSE NI AT NAUGIESR RAT HER S5 I T . AT A (A TR
GIEFHE) A CEW A FNESR RATIENE BINE) SRR VAR E I S 1
H O&TF BT 2 ] A AN SE R RORAT AT A R R AR OGEOR, ARCRAT BB
AR RICHE R P IERRR BE RS KT AAMEE R, A5is
e, BA RIFRIRER S, CR& 7 EMA = AR e REAT rIFe 2
F R RN BT AL o R, A ORAE N R R 53 P A AT AR
IR AN RE X GORAT P e A Rl 57, R 7RISR I DR A7 DUE

(AR TEIESO

3-1-42



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(KREIEI, 7 CPEIEZFB A A PR 2 5 5k T BRI RFF 6 AR 6 A R 2 3] 1A A
FFEX RRAT AT AR MR Z RITRIER) ZB&EITD

RIEREA = A
1_3//7

59 b b A ¢n
A
' m Y &b A ¢n
i 70 ﬁ’lm\ T
e Y E b A ¢

3-1-43



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B FATRTE

(RREIEL, A (PEIEFRBAA PR 7 KT B b SEES b AR 4 R 24 B [ A
RrE X RURAT AT A B i3 2 RATIRF ) ZBETD

RS %—\%
=

3-1-44



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(KREIEX, A (CPEIEZRB A A PR 2 85k T BRI SRS 6 MR A FR 2 7] [ A
FrE X RRAT AT B AR MR Z RITRER) ZFETD

{R A 25 351 S BTN - [l:‘: 7{: "q'ﬁ‘
Q L

Viemig | whE b A § |

3-1-45



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B FATRTE

(ATEIEIL, K (PEIEFFBRO A R A B KT BRI RRC M B A PR A 8 [ A
FrEX RARAT AT H AT MR ZRATRER) ZHFETO

B N - } :‘ (b\
%

i

whE b A @R

3-1-46



RV SR FUAA BB 0 A7 BR 2 ) [0 AN RE 0 GORAT AT #e#y m B RATIRAEF

(ATEIES, A (PEIEFRA AR F KT B Rs 6 BB A R 2 & [ A
R 5E X SURAT AT R A F R L RATRFH) 2T

B, 9 i1

530 2wbE b A ¢A

3-1-47



RV AR FUAA R I 0 A7 BR 2 ) [ AN RE 0 GURAT R RGN A i RATRAES

(ARFEIEI, A (CPEIEFBA AR 7 KT BRGSOt B R fr A PR 22 & 3] A
R E X RORAT AT H A B R 2 RATREF) ZBFETD

EHK, FEREA: 7& [~ /Z

3-1-48



RV AR FUAA R I 0 A7 BR 2 ) [ AN RE 0 GURAT R RGN A i RATRAES

REFEARANTIRAS

AN, KIGEE, PEIEHFRHAERLTDEERRN, ERBRBATHREZENNRA
ERW FRIRAE AT BR 76 3R 6 AR 3 77 BR 2 ) 1) AN S 3 SORAT AT e 24 =) il 77
I B B RIEAERN, Bl 3 Bk 76 SR AR 4 PR 2 @) 1) AN 2 3 R AT T %
e 7 25 00 R EUR B AR L1 2 S5 (R TR

AFERAE BOAR B AR BEE B EREE SR WRALQFTELRAE K
1 PR PR 9 A e A R AR 302 R 6 97 T o 7 SR 't PRI £ PR 22 ) 1 R
FRFFER S TE, AEBETHELE.

e G UN ;Z”%?’KL7

N L
EX L

7
AN 7 ’Z {/&ﬁ
y

3-1-49



	目录
	声 明
	第一节 本次证券发行基本情况
	一、本次证券发行保荐人名称
	二、保荐人指定保荐代表人及保荐业务执行情况
	三、项目组成员情况
	（一）项目协办人及其执业情况
	（二）项目组其他成员

	四、本次保荐的发行人情况
	（一）发行人基本情况
	（二）前十名股东

	五、本次证券发行类型
	六、保荐人与发行人存在的关联关系
	（一）本保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、重要关联方股份情况
	（二）发行人或其控股股东、重要关联方持有本保荐人或其控股股东、实际控制人、重要关联方股份情况
	（三）本保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）本保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	七、保荐人对本次证券发行上市的内部审核程序和内核意见
	（一）内部审核程序
	（二）内核委员会意见


	第二节 保荐人承诺事项
	第三节 保荐人对本次证券发行的推荐意见
	一、推荐结论
	二、发行人本次发行履行了必要的决策程序
	（一）董事会
	（二）股东会

	三、发行人符合向不特定对象发行可转换公司债券的条件
	（一）本次发行符合《注册管理办法》关于发行可转债的规定
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量
	4、公司不属于交易所主板上市公司
	5、现任董事和高级管理人员符合法律、行政法规规定的任职要求
	6、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	7、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	8、除金融类企业外，最近一期末不存在金额较大的财务性投资
	9、公司不存在不得向不特定对象发行可转债的情形
	10、公司不存在不得发行可转债的情形
	11、公司募集资金使用符合规定

	（二）本次发行符合《注册管理办法》关于可转债发行承销特别规定
	1、可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素；向不特定对象发行的可转债利率由上市公司与主承销商依法协商确定
	（1）债券期限
	（2）债券面值
	（3）债券利率
	（4）债券评级
	（5）债券持有人权利
	（6）转股价格
	（7）转股价格调整的原则及方式
	（8）赎回条款
	（9）回售条款
	（10）转股价格向下修正条款

	2、可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	3、向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	（三）本次发行符合《证券法》公开发行公司债券的相关规定
	1、公司具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、募集资金使用符合规定
	4、公司具有持续经营能力
	5、不存在不得再次公开发行公司债券的情形

	（四）本次发行符合《证监会统筹一二级市场平衡优化 IPO、再融资监管安排》的相关要求
	1、根据近期市场情况，阶段性收紧IPO节奏，促进投融资两端的动态平衡
	2、对于金融行业上市公司或者其他行业大市值上市公司的大额再融资，实施预沟通机制，关注融资必要性和发行时机
	3、突出扶优限劣，对于存在破发、破净、经营业绩持续亏损、财务性投资比例偏高等情形的上市公司再融资，适当限制其融资间隔、融资规模
	（1）本次再融资预案董事会召开前20个交易日内的任一日不存在破发或破净情形
	（2）公司不存在经营业绩持续亏损情况
	（3）公司最近一期末不存在持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形

	4、引导上市公司合理确定再融资规模，严格执行融资间隔期要求。审核中将对前次募集资金是否基本使用完毕，前次募集资金项目是否达到预期效益等予以重点关注
	5、严格要求上市公司募集资金应当投向主营业务，严限多元化投资
	6、房地产上市公司再融资不受破发、破净和亏损限制


	四、关于保荐人和发行人为本次证券发行有偿聘请第三方行为的核查意见
	（一）关于中信证券直接或间接有偿聘请其他第三方的相关情况的说明
	（二）对发行人有偿聘请第三方情况的专项核查意见

	五、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	（1）技术升级迭代的风险
	（2）技术人员流失风险
	（3）核心技术外泄或开发滞后的风险

	2、经营风险
	（1）公司主要收入来源于京东方的风险
	（2）产品价格下降风险
	（3）新业务风险
	（4）研发投入未能有效成果转化的风险
	（5）环境保护的风险和安全生产的风险

	3、财务风险
	（1）毛利率下降的风险
	（2）业绩下滑风险
	（3）存货跌价的风险
	（4）应收账款无法回收的风险
	（5）汇率波动风险

	4、内控及管理风险
	（1）实际控制人不当控制的风险
	（2）公司管理风险

	5、政策及法律风险
	（1）税收优惠政策风险
	（2）知识产权争议风险


	（二）与行业相关的风险
	1、宏观环境风险
	2、市场竞争加剧的风险

	（三）其他风险
	1、募集资金投资项目相关风险
	（1）募投项目建设进度不及预期的风险
	（2）募投项目产品验证进度不及预期的风险
	（3）募投项目新增产能消化的风险
	（4）募投项目新增折旧和摊销（含研发费用核算部分）对公司经营业绩带来的风险
	（5）募投项目效益不达预期的风险
	（6）前次募集资金投资项目实施的风险
	（7）募投项目所涉及新业务的研发、生产和市场推广风险

	2、与本次可转债相关的风险
	（1）本息兑付风险
	（2）可转债到期未转股的风险
	（3）可转债二级市场价格波动的风险
	（4）可转债转股后摊薄每股收益和净资产收益率的风险
	（5）可转债转股价格未能向下修正以及修正幅度不确定的风险
	（6）信用评级变化的风险
	（7）可转债未提供担保的风险
	（8）可转债价格波动甚至低于面值的风险
	（9）本次发行失败或募集资金不足的风险

	3、审批风险
	4、不可抗力的风险


	六、发行人发展前景分析
	七、保荐人对本次证券发行的保荐结论


