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2023 fF NAPAELIOK, RIFFEE N EGEH, JFT 2025 AR UF G L IE PRI
e HATHLEE T S A A AR

i

RIS JULRE™ A B D ERFE A, AT A AR B T, ekl
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SRR TR IR 2 . RS LT AR TN, A RAZER 4 7= LT s 3k — 25 K iE
R AT RETER /N
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3. KRTE > RFNER™

FEMEBIR, RAT 2025 FRE € F =K EHOME 26.51 1278, FHIEK 64.95%,
FEREZNMETETERERE; §EBEFHERX 45.91%, B 2023 £8 27.50% KiE L
Fro AP INE &R BFE 12.57 276, R, SREEFTBEN R ERCE ™~
6,658.61 J17C, ¥ KFE HAEEERIRIE WA - %= K ZBAEAH) % 8] B € %
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BRATF: (1) FPR 2025 FENER TERABEE =N EZHE WA, BF
T H 2K BEESH. SHRAESH. FFLNE. X2TEEAPRAERNE, FEN
R~ FEERSE, WHRENSRERE (ST KHE, REFERITEE
BEBKERE: (2) HAURYRESEEERIRINE 380 e 3™ &k 2Bt E 5
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PERRARE; (3D GBI R ER A KBRS IR,
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gﬁ;ﬁ?@ AR 87,450.55 97,138.25 55,395.25) 2023 4E 4 H |FEIA BT E n]AE PR AR R ],
> S INCr S
R 5 T NN
N 2025 4F 12 H, HHR Gk 2 i
Eﬁﬁ#%@ﬁm 39,732.60 34,513.44 34,470.05| 2023 %7 H ST RS, N
AR A
2.5 J3 M4 R el e
Y 1400000 16,800.13 16,557.44) 2023 4 4 J1 %OE ;ﬁﬁiﬁ ;f;f fﬁi@”‘ﬁ
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RiZr g T 2027 FFEFHHRNAG T .
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8w R K B0Z 8 7 VAL A B2 w0 R 7 e B 84 ) 7 A1 1 m i [m]
ST T UTAL, R K B0 AR T [2026] 55 020030 ST, e BUENE 8476 (]
FHOCWE A 2025 4 12 H 31 HIW W] [Hca418 7,400.00 J5 G, AR 4 i) 95
WK ME, AHDCHE ™ AR . AR VEAL BV VR S PP IR Bt L

(—) PHETIE

ADAGAEARIGAL A H I LS ZAl 5877 AOHF R 4508 (ks v HENI S 8 5
PRIRAELY BUEESR,  JEFETE (K T Al B D AR T A (2R Bt n i
SR ARASAE TR NI E B IS BN, R R A A5 A AT AR
THEARRIL G R I BUE S WA E D™ T a . (R SeMED 2 AL B 2 i1 A
H LI

YR
BT

R (b THHENSS 8 5 ——B e ) Prdiie, 937 A0 e e 2 4 B 2
F e R 5 B8 Pk AR R I i O BLE, R 2 IR 1 %8 (K i o e, i
R BH R AP, AT PG T — e

VBN — AR B B A, ol A R e, BISE 4L a3 1 L <
VEISLIN, W LATENR,  JF el U BE v, De] U R A 1% 58 gt A T
e, B8 LT A0 B B S AR N I B AP AE 22 5, B8 A AT A
PN 18 S B HARA R A B T, DRIl B8 2 Wi e B de e A 5 %
PRAEARI U A, IFRATE 2 3T DR DL REEAE H IR, SRAG 937 41 AE 3k

24



HE H I A5 ] i (1] 4 0
A VR PAL R P 2592 B 7 P A SR 4 3 B AR ) 7 32
() RBEESE

KRS H T
WHEMME | TREISER | T HA ) 4 R § \ -
b1 (55 (F555) TR ) T A i R S 4 ZVE
2026 SETWIN, 2027 FEKE
AErE, 2028 IR R EEE K
A RS 2K %, ] =
;%gfi fﬁ# 6.902.37 7.400.00 Ak AE 7.00 JZ;%/ v 23;)9 %g%g\; S
2032 AFIRN [R] EEHE K 5
0%. BIATHTILHE: 9.74%.
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4. RTEEER

FERBIR, RAT 2025 FRERKHNE 5.32 1270, FHIEK 30.77%, &&=
SERIEHK (2023 4F 2.26 1275 2024 4F 4.07 /27T 20254E 5.321258) . HPERR
mIRTEYME 3.17 /27T, K 62.56%, FHHE—F L. FRENAES 9153977
JC, [N 75714 58, SERKENESR 2%. FREAZRE 480 K, B EF
5.16 RIFLET M.

HIRAF
PRI SEH) (1EERIA 124, 28R E) , SRR E AR SRR 0 i S B % & 2

¥, REEE=HR. HEITHR. WHHRMEILE;

(1D AEWEFRBEAHE SRR 0 EFRLE) &
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[AFEIX]
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A7 JTTG
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W ERPIR, AT EEBEARE N AR, BRI . 2025 IR AE 5T
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MBNZE DY K, &5 RILATOEE, DIgEfr S BEAr, (REsE w4, 5
3 sRAHULAC o

(M) FFRMBE IS 4=vR]. HEITR. WHHRLEES T

DAL AR E LS RIER K, 2025 SEENIRNIL ) 286,184.11 57T, [A]HEHE K
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	（四）公司盈利能力持续下滑的趋势不具有持续性
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	四、结合维生素产品毛利率仅7.95%的情况，说明该业务板块是否存在进一步下滑至亏损的风险，公司已采取
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	二、详细说明秦皇岛华恒苹果酸项目部分固定资产及安徽华恒个别车间固定资产暂时闲置的具体原因、闲置起始时
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	【年审会计师核查程序和核查意见】
	【持续督导机构核查程序及核查意见】
	4、关于存货情况
	【公司回复】
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	（二）公司应收票据不存在信用风险或无法收回的风险
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	二、结合各主要产品（氨基酸、维生素、生物基新材料单体等）的市场需求、竞争格局、价格走势，说明新增产能
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	五、结合公司现有产能利用率、维生素产品毛利率仅7.95%等情况，说明继续大规模扩产的必要性及合理性
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