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e A i B AR JAS FT A 5 <

Re=2.26%+ 1.0288 x5.87% +2.15%

=10.45%

@555 Bt A Bl A ) 1 22

25 YRR S F o A RARAT A 4 B 4R 47 8] R R4 0 F 2025 4 12 A 22 H A
AT IHWNFIZE (LPR) 5 FEH 3.50%1E RS EARA (RD) .

@FJE WACC M E

WACC= (RexWe) + (Rdx (1—T) xWd)

=10.45%x%100.00%+ 3.50%x (1-25%) %0.00%

=10.45%

GFLET WACC T
g 77 3% AT RS2 A TE KU 28 . A RS i A« AT b ) DL R B R B S A B R




F42, HEFERATRMERZTENTIHSE. 2% (BT RMEIH 12 59—k
VRS IR I Y HEFE AL, AWK ABUE WACC ISRkt ER AT R, ik H
I R P 8 A 11 3 7 2 U e 00 1 3 PR bk, R T S I B8 77 (B iy XUz 7K T

AU ST CAPM A5 B K 1l 9 i 95 WA T BAR U BLE INBUT- Y A A (BLa
WACC) , 38 ol 394X SR ikl 2 AT S R BL AT 47 EI % -

Z“ FCFF g, Z" FCFF 5540
t=1 (1 0 rpre)t =1 (1+ Tpnsz:)t

Hor,

FCFFpre.t: % BT RA AR (SBURMANRIERIABRN, HRSH
54— 50

FCFFpost,t: 5 t IHl 5 &AM R

rpost: BiJE MBCF A EARA (St H )

pre: FERAOBLRTIFELE (BLHT WACC)

BRI R

a B ST BRSBTS AR AS AR i i 9% A P e T (CAPMD TS
BUBA A, 4 vE AL B 1735 P 6 5 A K B AR A g5, THE R UEE WACC H
10.45%-.

b. 3SR . DLBLE WACC NAIUEME , 385t Excel BARRESR MR DhAEHEAT 2 1%
%, 7S TR BE R A 7 LR 0 L

c. MBS 2T VR ISAC T A5 Y R B T B0 4 L R I AL 5 0 U R U R AL
ER/NT 0.01 /75, SATBERAEFHRE/NT 0.0001% K, PWHERELL.

dit B R, ZRARUHE, RKIAB AR (BT WACC) H 15.74% (R /ML
RJRPERL)

b, R IR AE R B AT IR S B E R e

g BRI P TN I R R BRI TR S S HOE A, AR
KFHAEN, ke it A .
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2. B AL 2025 FEEFRAEWST FEMRETHRA SRR

(1) BEREYL 2025 FELEEHRINT:

Hfr: TG
A 2025 4¢
Bl 5,624.42
EANE (iHREDR) 187.69
HRE (iHREQR 170.41

A8 - FRATH, 2025 ERER BEPLSSIENV N 5,624.42 FT o6 §R1E 170.41 TG, 34
W& SR, HRCETRaE . BADIRE RIF, BHSERN B,

(2) PR URAE B2 78 71k 1 A

B 2025 FFR, AEWHRESHUA 19246 FiG, GRS BARGE K 2025
FERE R LB BN 0.19%. 0.25%F 4.80%, Xt/ATE 2025 FESE REEHER /.

AR AL VI, 2 A AR R A HEAT DA B

2025 MFAE, A E)EERYIHC IR B A PRAh 55 HE A 0 PR A BT Al A R R s
AAE BN R AR J AR AT IR AR BRI E: B PPk 55 7 L 3 il 0 A PR
) o 6 T s PR AT T AT (B A B, AR R TR ) (R PR F4[2026)
067 5) , BL20254F 12 H 31 HOAVHEEEAEH, 608 B 0 B = o e A A mT i [
SR 2,145.36 Fi7G, WRHEME 1,945.57 Ji70, WA HIRIE..

2024 HERE, /A E] T ARTER B P VA 55 1 PR A A PRA B3 Aolk B IR A S R
R AL (RN B IR A T R AT R M. [ ARTDE B = VAl bt 55 b = il A BR A = 3
TR T B R AT 1 A BT S A L, AR L H RN VPSR (E AR (2025)
95 3-0098 5) , L2024 4F 12 A 31 HONITAEEERER , A& FER B H ek B 4 A T
[l 4404 1,940.57 576, W HHME 1,347.05 7370, MR HIRAE . BEARBEE ™ PRl 355
Hi P2 A TR A B 2024 4E EVRAI, ST A RS R Badl 2025 FEAE LS EREE
(LU R

. Ao

HH 2025 SRR GBI 2025 4R BESERRIM 55 1R 0L

OE AN 7,161.66 5,624.42

@E b RA 6,211.06 4,654.98
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WiH 2025 £EBE-VPAR o T 2025 47 52 BRI % 5 L
B4 L b n 22.57 26.57
@R 75.61 109.79
O©FuH 288.7 260.77
OBt K Bt A 150.84 103.74
@M % B 23.56 11.02
@EWHE-0--0-@-6-6-0 389.32 457.55

R B LE N S R E P EE R, EERAR ERRBOEE, 2025 HEE R

Mt IR HLAERRISE, J%5 . SRR RO A T A, (RIESTALSS FRATIE, Yo
AR T2 L R o i BRI KR R, (R ST T AR
BRI B BIBIIRT 2 b 2025 53R S AR, 6K L 2026 4EBER —FHEHON
BRI SIRIRAL, 55, BROINGE R B, AR
AT o

(MDD FRpAR L 2025 SELRENSHES, BAGHRELBA. WRERRA R A
FEAR B TR GBI Lo B B AR L R 5 2 7 BN R S
AHTAT 2025 SELESHER, S5EATVA AR RBFAEERES. HIFE, B
BRI .

1. 2025 £ R AL E LGt A B A R BRI

Wl JiJG
BREEIHIRE O E BARENEIHEEED
INE] D
WiH “i;?ﬁ ﬁ:;;ﬁ;ﬁ‘ CHAR SIS | BAAT SRS
W& iR G H %
Elkig A 44,193.08 5,624.42 3,130.34 7.08
HfliE 4,007.06 170.41 50.69 1.27

MR ERATH, 2025 MR LA IR R A B A R E N S R TR &

L4y B 7.08%. 1.27%, AT — W TTER, HBE S AN AR BARBILS
FERAFARARG T MEEMRR, BRNLS R SEER; AR & IFRENGIGKAZ IR
;A VkETHE, FARRS. —HAEEHEEETE M.
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2. BREREHIREIE AR 2025 F2EWSHEIES FATH HA R B3 i o

W H ) S, ARSERFRL SRR SPEE EEHS,
B NI E % 18.66 7.77 32.18 19.54 12.62
VR I 1 2R % 7.24 -16.48 48.25 [3.00 6.50

W R, BRI R, A A E BN R G A AT A B X
], &EbEE R AT AFEERER.

=, FEHEHRER

(—) BEEF

A St i A AR AR EAR T

1\

2\

10,

TR VR IR ) 5 B AR Ml 5 Fe S B S () B T RB AT A s

AT (TR FRH BROBERAEE Bl TR FIRAR 100%H
BOFK AR EOERAS) M, TR RBAIEAZ 5 5. 5
T WOWRTA F S EREL. FIND =385 LS

L SRR LA RERR 1 A S BT VIR, T R LS IESR A B

#7732

AT ERFRAREHERATHR, THRARSHEMNPEZG SR LE
s 2

L THEUREAS, LB A I E P S A A

SHEUREAS, of LB R B TR 5% s A B R 5 ST A 2 S AR
SRS TR, AR RIS SR AR R 24 6 B s

VRN 2 BRI UL R Y B

SR R IR A IR R, 0 Lo AT 2025 4FBE TR EE 5 LR 2 7
HF 2025 42 FE PRl RS AR IO VPAE R N ISR I LR SF B B S HOEAT E 4%

25 ) 4T ML T E 2 B4 BERR s, o PR AT [RAT Ml A7) B M A B i AT AR sl i
Ulo
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(2D BELS®

ZME, BAHA:

T Ot R ERT, RITRZIA 7 LR R AHE L 5 BAERATIM 5510 it
SREF T A ERATERRA BRI BATAR, VSRR ERARRWITE, 2
7] 2025 47 B PR Y AR M A5 0 TR AE T B RO T AF & ARl o VHHE U B A SR

=, RTEMHF SHIMLF L

2025 2R T LB WA 21,611.26 Fi7o, FHTRE 0.60%, & HAFRAR
51%. WAPEE WSRO 3,345.30 Ji70, FIHHEK 35%, BTHEAERE 11,79 MES R,
AT T AR E . RIERT AN, AR T 2MR RN, e
YR R R I (IR vk A R R s AR A LA

EWAFE: (D KABANS RE=FLENERENAHR. HENE. HEe
W GEWBNEB BRSH. HIAR BB R E EIKIE. G5A5E S
NEHE, PR G, WRSESN BRI TR IR B A, () HEERS, SRE
B AR HER. R, RHSHBENTRATARK RN KR, HFaE
T AR B IE L, VR RTE M MRS SR AT A BN BRI AT AR R X
K (3 AL =FLMEEENEM. SR BRMAHRARD, B ER
BURMPAT BB R E R AR, WHRF SRR BN A B Rk, &
BRESTHENSLT A f#E: (4 FzsiE=F2 MRS B RB B
B, OBHREHKREH, WERARBGAMTRET RS WEH ST SEEN K5
SMBCN RO ELSE IRFIATHALEE (A R A B AL T A BRI R R
R

— AFEER

(—) KA, FIREEFLHEMHERENRER. HEANA. HESW. 52
WS SBFIEAT. IR RO R BB EIKIE L. 45 e S A SN A B
. FERGEH, USSR AR T A AR A A B

1\ ESAER A S M RTIRE L
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B JIT6

HEH | PR EER R GR
FE | RPAR HENE iz [N =1 ﬁgﬁ ﬁgiﬁ F 2026 4E5 A 31
% H)
EPH ﬁﬁ%ﬁfﬂé};:%%m‘ 1,314.02 6.60 51.30
Y IR ZSE il AR 1,258.94 6.33 - | 42554 425.54
20234 | EPA Ll 429 55.05
R ZA S
HF fARFRS. B 663.33 3.33 20.32 107.42 107.42
%P+ EAARE . — T 646.44 3.25 0.32 124.33 124.33
At 4,736.11 23.80 127.00 657.29 657.29
gl fAIRASE. A 1,572.84 7.23 3.17 413.46 413.46
EPH B, ~Fts 1,176.50 5.41 57.97 152.28 152.28
{7l i 2 4
W | BSOS T, L | e | e 43.33 6.08 6.08
AR RS
&P R ARG BAZHR 793.97 3.65 - | 361.56 361.56
wPh fARAS. 8RS 649.86 2.99 30.53 127.09 127.09
&3t 5,198.31 23.91 134.99 | 1,060.47 1,060.47
#1 ARG AR AT 1,238.64 5.73 7.64 110.71 110.71
P9k BHSEAE. Bl 1,100.41 5.09 38.86 128.02 128.02
EES
EP+— HoAth GHrRETRD 996.59 4.61 - | 266.66 266.66
2025 4
% PN PRSI —IAL | 3.99 30.89 1.66 1.66
fal i & %k
B+ | WA e 754.61 3.49 41.61 56.70 56.70
&it 4,952.84 22.92 119.00 563.75 563.75
E: ERERPHEETEELSEA.
2, IE=FESSNEREIRE B
A7 JI5G
e HEMK | BRI | BRI ol
R & 4T HEAE o Al | om | s i GRE 2026
F£5 531 H)
=k Sl WM. fRARS 232.58 L.17 -| 8583 85.83
EZP+= B — TN 100.82 0.51 -
2023 4 &P+ AR, FARRS 63.10 0.32 -| 2095 20.95
ZP+4 i AR 62.16 0.31 -
L9 A AN i FH AR S 51.02 0.26 . . -
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G kA
e g | BRIG | BIRRIK
S B AR HERE GRZE 2026
Kell AN A% M e b
#£5H 31 HD
it 509.69 2.56 - | 106.79 106.79
ZpP+t I AR S 497.17 2.29 = 0.05 0.05
EF+= WA A . FRAS 470.41 2.16 - | 21553 215.53
ZP1TNA B R 197.92 0.91 5 s
2024 4
FEATI B R AR A 169.84 0.78 - 78.39 78.39
- o i SEAE . FARAS 124.16 0.57 85.82 85.82
it 1,459.50 6.71 379.79 379.79
EP+t R AR AR 618.85 2.86
ZP+N\ 3 AR s 542.55 2.51
2P+ 1 AR s 357.87 1.66 184.45 184.45
2025 4F R AR . — AT L
1 = 96.22 ; 158. )
ZFA+ o 2 1.37 58.83 158.83
o AR . ARAY 145.25 0.67
it 1,960.74 9.07 343.27 343.27
H: ERPEESTCNEE R
3. GEEEE A AMBNTHIABUE ., PR GET, AP FR T P 1 S R R A B A 1 B
(1) AT 2025 FEEERAFFEE S BN R BH RF R
R JiTn
SHLX P FEWHBEN BN 5 H % FHEY%
I8 A AR S 17,503.76 44.70 40.87
Gl e 13,752.57 35.12 24.66
A — G 6,746.92 17.23 32.04
Hofh 1,158.49 2.96 22.42
At 39,161.74 100.00 33.11
plech i oo 7 B 3,097.11 92.58 45.34
LR 58.30 1.74 31.06
=2 — etk HHL 186.36 5.57 41.5
HAth 3.53 0.11 55.80
inn 3,345.30 100.00 44.90
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MR AT g, A )P BT K7 B B G AR 25 5 o 3 P T3 DA FH A2 43Tl
AMRAL. HASE LA 5, B N LA Bl AR ES . i TR A AR
MIXHER, AL SRR B R AP ER. thih, BTSRRI B R E
MXTRAR, 2 R A SEIRAOWA B B IR s (6], [RIRISEA ™ 4l B BRI B

BAZA B8 AR AR = ), 2025 FEEPT . ML SR RIREN IR . P A KB
HFAFOL AT

Bl FG

AR s i

3 EX =421 9N -?‘-ﬂ:mm B | FEWSEAN Iﬁiwm EFIHE%

Gured CTA=D)

7= &5 1 11,418.55 702.56 40.64 1,689.74 789.82 45.41
PR 2 3,703.02 2,235.99 50.07 829.48 2,423.97 50.19
FEimFRS 3 1,133.06 306.15 27.03 247.52 327.84 27.89

&t 16,254.63 752.18 41.84 2,766.74 854.83 45.28

AR LR ATAN, AR =R0E AR R AME S BRI R R TR A ERR, RR
st J 2 EHUA R4S AiE

(2) 2025 E[RAT LI P 447 5B 2 E

MW H ETZHEA HaHRA, SR MRIERHE
EENEFIZEY 33.11 33.31 34.63 37.72
BEAN BT H% 44.90 49,26 44.43 4527

PRYE LR AT, [RAT b b A R R RS B R R R T RO

Li b, ARSI ERRR TN, TEHTRAMEEREWERITE, %L
AT AR, BaAEM . AREBREERIFEREFEH. e RS
AN 5o

(3) B SN TN B B
AT AYBRABCRRA T R : ARREAFRSUTRER, FRYIEEER T HEEM A,
GERPWEERE, RIRE S B B AR

S N BRI 7 30 A FIIRIE S R ST R B AR R, A B IR 1T R A,
&I A AR, AT TR G IR B AR DEIRFE)E, M55
IR A DR SE R ARG R AR A B .
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4Tk B AR, SEASMIARA R ST -

EHMK | HEHX WO\ PR LA R A3
. AT SR PEAT IO F L T RS ERE LR R T S F P, S P RIE
eJE, TRARS A .
Eiks, AT G E AT IE R T RSP RS, BERIT AR IR S D
1841 > AT ARSI T o TR S A B g AT AR 1 B RS BT
JET S AR TR Y 0 R SRR B M N TR AR BN
ok ST BB, DU G B 5 M A2 28 P AR S P B B I R A4
Ao AT HERUR, LR P R I B AR B
S H A A 41 P ik e P ek g P AT S A I, TR B DB mR SR AR, #A
BeAh | BN, BB BRI, ER PRI, TSRO IRE S FL Y R AR
K AR T LR, ERES R, TBREGR, MiAsiElA.
ot T 7 B2 1 Tl B AL RN AT g P R A R B T S AR
. BN EEREARARE, FOEA PR A AR TN, MRS ARK, FOAREEN.
R LA Tolk S AL 6, TERAR SR S R P g s s b, B I A R A I
Ao
Bish | HOEEMEEE OIRETAE, HUEESEE, HRYSEERAT I A S .
e | ATRREIESTRE, BRARBERMERS, S%PESRETFIABON.
AR RFH - ATEIZ TG, BAERFIERT SR DIRCT 8, BURRIEE, BHE, g
BB AN

RAE R g, A RS S B BN AR S R AT A R AR E R E R

(=) BB, WRFEFRIESR, HER. EFR, RHLHEREATERA
HA I B R ARIE, JR4 A B4R M AR G, R TIFERZHRER,
PERTHA BN BRIRTE PR AR AR R XU«

1. AR 2025 EFREPRPETR, HER. EFEMR, HHSHEBEEKTERARA

(17 BLAd B} i B A AR
(1) 2Aa] 2025 EFE~RNETE, HEE. EHAEFBRLUT:

B &
HEEK EEG =Y o SHEER HigHER PErEE:
AR A A 260,049.00 201,069.00 62,696.00 35,239.00
— i EH 52,955.00 6,852.00 44,393.00 5,257.00
SR/ A AR RS 177,555.00 33,563.00 137,677.00 17,092.00
FHAth 4,087.00 2,522.00 897.00 811.00
it 494,646.00 244,006.00 245,663.00 58,399.00
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AT G S4B XA I AR MBI, WA BRI T

IR AFARIEXU T A I8, SRR SR R R e F P EUa T
A

SR A TR A FEUT RBESR SRR, BB T RS R, MEEIIT
AHORE, 20 hOCHRI TR A3 Y ORSR. IR HBFLE)E, W5 MRHHE
BEop, H R SR OGBS AR T A S B O

2. AEFER ZRAF T R SERTHAON BRI AR AR B I XU £ e

AT 2025 4B RT R ATEESMIT RS MH T EE LS WA AT 9,859.69 T, HA
BRI N LRI R 45.62%; 35 P SRR R4 AR SISO K IR E A, Glia T
1,054.87 Fi76, 52 R HIARIW I # LL iR 8.74% (b AT LL BN 4.88%) , (it
B BE 2026 4F 5 A 31 H, A SN AAT T RGBS A S ORI D i El, %
FUERK R, NEERSAHRER . IRATHIARNKEE. 2MAKIE~RASEEHR. &
1R R HASE R, AL IR B AR AU A U

() PR =AY IRANGH. HAMBR A JIRMARF &P R
TSR O BAT 00 B 75 R A AR A, U W AR ) VA S5 928 B B N A BT L5
W, BTG St 6 T T 2R A E o

1 ESAEAHTFHERG. MBS AR BRI R O

B FiT
FHE pol k| dr S LB % B RLAT R R
2023 £ 416.73 2.09 416.73
2024 4 472.24 $17 472.24
2025 4 456.78 2.11 456.78

2+ BB AT R OUAR R A ARG YL

ATIE (BTN RFREIREBHAH B, SaMaFN. TREE. B
FIBRAE ST R LB N B T LA . B RR A L BRIEH & B AR KPRt &H H
REH. EFEHIKRE. 25 EAZ 5B MRS HEGRRFSLERITR.

AT RFBAT N RFFFGE : EeHE MR EEEE Bir, HFREEEHEIIRRE
S N FERR A Eh il [ B E IR AR, xBTS B & B AR S R S NG TRCIR A
R B RO R BOA B2 s brt, WA RLEIR A s, PASESEIRBURN 5 L0 3RO 25

AFVRAEE T RIRR R B, Fonh 224w i R A SR Bk R IR RRUE , IRAMIEUR
TR THEARHE BRI R SRR R KA R, STHR RS T ATARAE . 2023




FEF 2025 FFIRF M4 416,73 76 472.24 Fi70H1 456.78 Ji TG, &8N L4 5
H2.09%. 2.17%F 2.11%, BFSHAEF G LA AR, ART=FERFBERIATE
N NG

3. IRFI ST RN A AR A R B T AR AR v U AR Atk U

NFIELRE ST MMES (BRED h2E TIRF %R, RIEFRLE, B R
LA S 7 il B T AT

MR (M MNE ARG ——2 858 2 5) Mg “XETE S RIEELES TR
SRR, Al B 24 B AT AR SR AT 2 A B Rh T P — SR AR ) SEAR A BR
NE A ARG ARG I, Al R =2 R B A S S BEAR A 40 BB AT S T H AL B, F
A2 A R 75 A — T KA, BAif A 5 R LA N B B 20 L35 A RS2 By x i

of LA, A FE S MRS & SR8 5 1B U 8 7 AT A i BB T RE A4 DL B
i O ER By TR SR R S BRIATIN 1% MO AR AE S O AT SR . B
TEHLT

TR A B -

i Bl

BY: A [ R

AT A A S B 1) S5 R B

f&: &R

BE: BN

fir: ElA

B FEI

EW AR S, IMEERZES SEYRFIRIEN, MR AERER W T

IRV SR A ) oAb

(1) HRHERRIR

fih: Bl

B TR/ R

PELETLE ZRHRAAEIRA | () SSHMERNIER M SE R
& (301689.8Z) s TR/ ) S 5%

B Bk

fér: EAVRLA

B AR

FEMET (B BOFRA

7] (688591.SH) SR FERARA
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AR GRS Hopth BT AR AFERRER, MRaTH BT a2

W) BABSRHNE o
(U FIFE=FEH PRGN ZH R R R BREHAER, HHRAF
PSRRI
1, ATRE=F28 RS A B R B B AR 6L
AL Ji5G
EHW R
BB B
R 3 -
Yokt :ﬁ 3B J P Yot ﬁg BB
(& )
LS ST AT PR MRS o T RAT L PR
2023 4F 1,720.00 137.91 121.00 | 23.45 .
ARl A AL B i vl A B8
_ AT BT AT B PR AR R AT 8 P
2024 4 472.00 57.37 - 523.00 | 43.12 Sy
R R A28 A A A
AT S AT AT HEHERL B T L AR
2025 4 365.00 47.78 . 56.00 3.73 .
A 2 B A R B A

PRt m AR IR B OLsh, A RIS BHE P IS EEIR IR O A, AR S

HJE AR B A T -
Bl A
B R B S
2023 £ 81.71
2024 4 72.34
2025 4 15.43

e Bk 2025 FHERG#ELER N 2026 5 5 A 31 H.

AT 2023 FEFR L 2024 FER L 2025 SER T UG- T THR BEREIIIN 91.45 Ji70. 78.32
JiTuHl 97.95 Jigt, ML=FEARH G LR R BT A~ 23.45 JiTt. 43.12 JII0AT 3.73
Jigt, RISERRIR REH4 308 81.71 Figt. 72.34 Figufl 15.43 Fioc; SR TR
THRBABUK TR EEpRB e, A7 Wit A fsa.
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= AR EHE R

(—) BERBRR

BAIE M B P AREEART

L,

2.

10+

T ARANPRA IE 52 H /S5 BB AAR S B P S 3 ) T RLB AT R0

FRECA 7] 2023 HEA 2025 FA TN A NZR, XA T4 EE01h57 A R &1
BT R, T 2023 £ E 2025 HFA T 8415 BUE AT B

R AFEAREHE SR, AR SRR RSB FZRS R/, PIrER
LA SNBSS R A fll 2 T U 2R

BT IESX A R AR PR 0L, NER R IIAT T R AT
BRI EATAL AT LA RAEER S, St FAT LA R WA SME BRI

WHAEEA, mEEE THARISHBRECR, RIEETIE EWAR S XT
SR ST EE S, ST A T SMRM & A B A S THHEN;

RS 2o 8 U ER T HEOR A, B LW S A B R A S A AR R, JF
25U\ e S K A T ) 2 (1) 8 7 2 P B < U AT BRI

IEEREA, XEE S ENON RSN BRI

v R R EE P A O AR (B O

H M RTRE SUEE-THR B2 5 A R R Bt L d AR, AAFIR TR
WA, JEREER TSR SR E .

(D) BE4

ZaE, BITAA:

BT Ol BRI ARR, WATR LA 7] L R4 0 S BAERAT M SRR # i
AR T RRIE AR ERA —BURTE I . BATAN, M SRR BE N A SRR S, 2
A BTN R IR A 2 THZ S R S - TR 52 0 THRAE TR BT AT & 4k
SVHHE AR IS RE -

IS i R A

2024 SEA T T RITRRIRITL S, 2025 EHFREIR SAARRR YK, EEF= 50 AR
BB P UAERE R
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WAH:

(1) B7R 2024-2025 FHET S FBEE P AR, RBESRR. HEANE. ¥

BN AR BB K B R B B0 7R, T U SRIRAE B R A ) A fo dtk Bth Btk
(2) PEHFARRAL S BB EBER. BB R BN, P RHEAH

G EEWFERAR Wl &7 A R s

(3) Bz~ AL 55 B HO IR

PEfpdL, TEFU R P8 R BRI R R, A TLTRAE L S R

PR S5 R TR — R K, R RA TRk,

(—) B3R 2024-2025 SERTREPENL 5 FEE FLHR. RBECR . HENE. HEBA.
AR SISOk B R RSO . EAEEE, TR UL SRIBEE B e R Jodtk B ah B

1. AT 2024-2025 FEHFREIRNL S R EE FH I

By, oo
ME
2RIk WRMN | EERER B2
$ERE EX U geb s 27 HENE IR i
=D)
% fit— 7 IﬁUméﬁﬁﬁm 99986 | 266.66 266.66
WAL A LR R .
T UPS, Sk 287.06 115.59 37.01
2025 4 A
fBE R HLIG, (AR
g - 5 192.74 179.62 2.96
Sl B e e |
it 1,479.65 561.87 306.63
WAET BB TEAER Il JE IR FARE
i 134.93 152.37 152.37
AF] 1
EZpP+— 5 T#2 UPS 41.09
S fEAEEIB BTG, ifie
He TG~ {HE
fih 104.33 64.29 64.29
HihZRER, i —
A7 280.36 216.67 216.67

[ 2025 4E 7 A, AFREBILRARBEARAT (BURREREMGHE) 25%/K
B BERCERMIDLRAA T BE k. REDCHEBIR 75%BA =ML B RAR AR &t
A, ERARARESEAT. ARES. MYPEEAN BN FEEMRER R,

WHET B g TR R AR (L FHARBEHET D AsschaR AR, Wi (L
TEHA 5 FrR GUAR B 22 Bty (db vy SEtHoelE, ARET R E THAR

28




W, R AL T RIAE N RIBIE N . 2025 48, ARDFTREHEL ST S1EZ o, BRBAET B4k,
HREEE 5 A AR R

2. RERZZ 5 e B2 fodth R b BEHE L B
(1) AFERERECE AT BB P BAE, 5 RS 7 S T
WAL TRIE 2025 5 7 A O A R SRETT, X5 RS G LT -

AT
B2 HA ] HENE AN FEFR%
N $ > =] VAN _
WAL TR TREARA | 2025 4F 7-12 TR UPS. AL 10229 1725
CINCS o) H

Onw FeAd T R IR 7 S RAT b b i A F T RE YR 9% 2025 4 FEA & B ERE LT

%P LR AT HA BERE EHHEY
T.F2 UPS &%), fEReAS
BPb - CERBEE D FE UPS 271, i 2176
ik
JEEE (RATIEAE]D Stk it R 17.13
FHAE (AT A D A L LR S 15.30

WRAE LRI, 2w ST B SRR 5 BRI 17.25%, 24\ 5 Re iR Al %
Pt ARRERE D) BN 21.76%,  [RIAT WS gl 5 2 RO R B BEVE™ i B A 2 50 31
N 17.13%- 15.30%. 22w ST RIXS R ah BRI, 5HAMEREHZ . FAT LIRS
HIREVR ™ dh B AR IEALGL, MR G B fetk.

(2) 7] ST MIORIRAS 5 (1 s ZEVE B

A AT BT S5, RN 225 B 55 R SR I IR S XA e %, %00
FESEILEAI R X AR, ARG 5% B AL b 2 5m 7 RN T TN 3
S N BT b SO S b R T B e S Aty X AE TS, Ak R A
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