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(=) GEEMERRE . WANBRERIMNER, RTLELE, LR

FEHENEETHAREREE M,
1. FpEzE
202545 FFF)EZE:
B AT
2025 £E 2025 4E 2025
2025 = : =
A TR \w=zmait|w=mpry| snsk
—. Bl 168,516.47 121,574.13 40,524.71 46,942.34|
=, B4 119,571.81 84,287.51 28,095.84) 35,284.30|
EFIE 48,944.66/ 37,286.61 12,428.87 11,658.05
FFHE 29.04% 30.67% 30.67% 24.83%)|
i Kbt hn 1,300.22] 954 3() 318.10 345.92
HeERA 5,016.31 3,743.81 1,247.94 1,272.50
7 2 13,192.26 9,394.48 3,131.49 3,797.78
WHR 2 10,906.50 8,112.79 2,704.26 2,793.70)
W43 H 1,076.69 727.74| 242.58 348.95
hn: HAhlas 1,046.42 754.49 251.50) 291.93
Bl (Rps |
SE 7)) 146.14 48221 16.07 97.93
AR EZESE (i
; i 45 54.46
e bl 2 5] 82.82 28.36 9
| s fEHBAESR BREL -2,784.42 -2,056.03 -685.34 -728.38
B IEF) )
" B RAEIR (HUREL -3,005.5 346.97 115.66 -3,352.51
-5 IHF)
" BEPeAt B (HREL 22.33 245 0.82] 19.88
S 3HF)
=. BLFE (FRUT 12,960.44 13,477.94| 4,492.65 -517.50
H7))
hn: EAAMEN 135.14 49.15 16.38 85.99
Whe: EMLANH 100.48 79.26 26.42) 21.22]
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%_ Eﬁ)ﬁm (SREH 12,995.10 13,447.83 4,482.61 452.73'
W FaRL A 4,051.80) 2,726.49 908.83 1,325.31
%)}%ﬂiﬁ (FFRUF 8,943.31 10,?21.34{ 3,573.78 -1,778.03}
P g‘j‘f;;ffﬂéﬁigj]f 9,516.21 10,980.02) 3,660.01 -1,463.81
e ;;’ éﬁﬁﬂﬁﬁﬁﬁ (#5H -572.90 -258.68 -86.23 -314.22
20244 HAIER::
BAL: FiT
el R Y PV e E N
—. Bl 145,741.63 111,819.10| 37,273.03  33,922.53
=, BWRE 104,718.66| 78,545.63 26,181.88 26,173.03)
FHE 41,022.98 33,273.47 11,091.16 7,749.51
EBHE 28.15% 29.76% 29.76% 22.84%
Bl KM 1,096.36 820.09 273.36 276.27
HERH 4,542.14 3,965.88 1,321.96| 576.27
EHEH 11,369.63 8,543.52 2,847.84 2,826.11
W R %A 9,384.33 7,015.63 2,338.54 2,368.70)
Wt 55 2 F 364.01 480.43 160.14 -116.42
m: FAtbi s 1,649.67 1,592.26 530.75 57.41
51 )ﬁﬁq&ﬁ SRS 654.80) 23.35 7.78 631.45
FAS ARz
iz Eﬁfﬁ@ﬁ% (BRE 2,278.25 -1,244.50 -414.83 -1,033.75
A= §§T )Wa?ﬁ% R -2,532.46 76.00 25.33 -2,608.45
"-"%igg)ﬁaqmﬁ Bkt -155.25 -92.96 -30.99 -62.29
= BYRR (FRE“S 11,609.92 12,802.0 4,267.35 -1,192.1
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e BRI 464.88 453.16 151.05 11.73'
MBS 349.14 2.22 0.74 346.92
%Eﬁﬁm (FHREMU 11,725.66 13,253.00 4,417.67 -1,527.34|
Wk FrSBLTEA 2,833.62 1,684.99 561.66 1,148.63
;;] f*’”ﬁ (FFHUS 8,892.0 11,568.01 3,856.00 -2,675.97
. gﬂfgﬁﬁfﬁ'éﬁgff 9,251.92 11,678.11 3,892.70 -2,426.20
e %-I) i?;iz’t‘ﬁﬁ (# 5 -359.87 -110.10 -36.70) -249.77
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MEEFTHR], BATERE. EEMER], LRI RAERITIERE P ROMER A, BRAE
PRI BE R IR 58 Ao
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BT RRBBLE . YIRS R D, BN B BB AR Y-
HIMUDRFIES HRGE R RBREHEPRELZEIITRIERLY, HRERAERZE
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120,7 68!

3741 81

EA N | 139,360 73,536] 53% 31%| 247,445 67,363 27%| 91,225 31,822 35% 145,742 33,923 23%
PR A | 121,067] 65737 54% 81,817 22,320 27% 1950300 56,0900 29%| 84,491 32,857 39% 104,719] 26,173 25%
|_,%_,$|j$ 13.13%] 10.61% 32.25%| 40.33% 21.18% 16.73% 7.38% -3.25% 28.15%| 22.84%
E%gﬂk -7,448] 5450 7% 98141 4,434 45% -13.271] -7,551| 57% -15,965 -8,011 50% 8317 -1,674 -20%
Eﬁ}ﬁﬂ 5,863 -23¢ 4% 11,207] 4852 43%| -8,475] -7.286 86% -14,786 -7,8841 53% 9,252 -2,426 -26%
:ﬁﬂ -4.21%{ -0.32% 9.28% 12.97%) -3.43%]| -10.82% -16.21%] -24.78%) 6.35%)| -7.15%

BRI, BTFRETLEAFNSEAAR, RFEIE L E AN SR,
&2 FTE S8 MU ZEEE N B LN A RE T E — M Z R AL

3, EFREFNEFSTHROAMKERER
(1) 2025 EENFHF5HEERE

2025 FEHIIZER, AFRSLIE A 4.69 1275, SLHHRE T BA BB R EEFE
-1, 463. 81 Jiju, HCRT=ZEFHRZEFERD 5, 123.82 Fijt, EEFERMTF:

1) WSS, BAEER TR

2025 FEREGRHE (B3P -

B AT
BORE (53D
H==F W==E BENEFES
it SR e e A AT
RO 121,574.13 40,524.71 46,942.34 6,417.63)
Bk A 84.287.51 28,095.84 35,284.30) 7,188.46
ELEF 37,286.61 12,428.87 11,658.05 -770.83)|
B\ EFFE 30.67% 30.67% 24.83% -5.84%
2025 FFEZ W F A H]:
#AL: AT
HERBFAT
WESE WEBE NSBE | o0 %g@ BIER S
&it S FHFH u M=FFFHER
ERI20ON 55,173.16] 45.38% 18,391.05 13,998.99| 29.82%, -4,392.07
Bk A 36,808.64 43.67% 12,269.55 10,214.20( 28.95%| -2,055.35
B\ EF| 18,364.52] 49.25% 6,121.51 3,784.79 32.47% -2.336.71
A\ EFH 33.29% 33.29% 27.04% -6.25%)
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B BRI, 2025 FHENFEE, A7 SN 4. 69 27T, LT =FFETFHHIN 6, 417. 63
JiTt (387 15.84%) ; & FFEFI) 11, 658. 05 Jijc, HLET=ZFEFHWRED 770.83 i (b
6.20%) ; AIFEFIER 24.83%, WAT=FEFEWED 5. 84 AN EF M.

ERT AT 2025 FEEE NI S 29. 82%, LLAT=ZEFF 45. 38%F4(% 15. 56 N F
R BFIER 27.04%, HLAT=ZF 33. 29%3k/> 6. 256 N EAT R REMBIRE S ERRBEE A
W, PUBMRIRS B, NERIRAEE SR 117G A B SR B R, SRy
FZMIRELRMYTEN=ZFETRRENHE, WEEREBENFEAHERSE, Bk
AN =B TR, PR TR B0 & B ALE AN, BRIETRE. BB RERRTE,
T2 2025 5 R BB AT =F PR 2, 336. 71 756 (82 38. 17%) -

2) BB, X ABANEAE YR

2025 GEEEIUZERE, EHIWA 3,797. 78 Fiju, HET=FE TN 666. 29 im, EBH
CRHMAERGH PR A RGE TR 133 7378, RIS 66 Ji 7T,
FiE G0 35. 00 JijT, ZHEZEHIN 56. 50 /376, FELILIME 90. 40 T

3) B TR TR RN, 24 S i R E R e

2025 GBI, ARIVHREAWERR 728. 38 Jit. BrERIERK 3, 352. 51 FiTT,
At FIEL) 4, 080.89 7576; HLAT=ZFEEFH88N 3, 511. 20 fios, EEFUTERA:

AR5 PEFT 2025 4 10 AV FAMGARER B, BARPEXEE S, RN R
EFREEREEL. NERMRER, REAEBRAT B EHEK, A RETEEERED,
X% TR B ROl 1E S DR T LU0 100%HRRAE, TH4R &4 3, 679. 18 J3JT;

2025 FH=FRR, ARPITX B SHMLYITUEIE S R RGML S T E B LTRSS T,
G2 R AP B A T T iR, A R BT R, XHZI E THER A R B L A
WRAE, SIUZFEE T HREW 733. 90 JITT;

2025 4E, AE5WEFHEDEMUSMIFESR, FEE 2025 4F 10 AR 11 A L RBGRR
WeEl, FEEPY R E DURTE A R iF ETHRBE, wEEH 725. 98 JITT.

BT AR RGLF KBNS (TERYO £PFTRE, THEENFE, Kignd
S BIRME TR FIE M, HEE S 2025 5 U E RSN 702. 89 F T,

Mk R IRAE U
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4) IBIEFTABLBE R, FTEE S N

2025 F BB 1, 325. 31 J378, XARBERSE A5 E W5 £ 5 R TR R
T IRFEV B E TR 2T BT I, BT EMENARE, WO E SRS
SEFRASBL ™ 907. 49 Ji7T, FEUAT 2025 42 FE LI R R T84 5 Fr g & S R b

907. 49 HJt.

(2) 2024 EFRBNE=F5HREERE

2024 FEHEVIZERE, AR SLIE WA 3. 39 1278, SLHEB T2 SR EAEHE
-2, 426. 20 7376, LURT=ZFRETFEEEFHRTERD 6,318.90 T, EEFERWMT:

1) WSS, BIAEF TR

2024 FRELBE (FF) -

#Bir: AT
BORE (F3F)
W==F M=FF BUSE EN=ES
it FHEFY MEFFEFHER
R4 ON 111, 819. 10 37, 273. 03 33, 922. 53 -3, 350. 50|
F=R| 45 %: 78, 545. 63 26, 181. 88 26, 173. 03 -8. 85
Z\\LEF 33, 273. 47 11, 091. 16 7,749. 51 -3,341. 65
BB F R 29. 76% 29. 76% 22. 84% -6. 91%
2024 HFEEZHF/AR]:
Bii: TG
BERETAH
WEBE WBE NEPE | .. %§ BERES
&it g | FEFY b W==EFHER
ERIANTN 35,626.87 31.86% 11,875.62  8,361.71 24.65% -3,513. 92
Bk Rk A 22,712.29 28.92%  7,570.76]  5,913.58 22.59% -1,657. 19
E AL EF 12,914.58] 38.81%  4,304.86]  2,448.13] 31.59% -1, 856. 73
Ry Ed 36. 25% 36. 25% 29. 28% -6. 97%
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M _EZRAT I, 2024 SE TR, AR & IFANR 3. 39 27T, HUAT=ZF R F 2> 3, 350. 50
Fize (Wb 8.99%) 5 &HEBFINT,749.51 57t, AT =Z=REFEmsD 3, 341. 65 7570 (b
30.13%) ; HIEFIRNA 22.84%, LAT=ZFE ML 6.91 MED A

SR T AR LM 2024 FHEMIBEWON G 24. 65%, HAT=FRE 31. 86%f&fK 7. 21 1N H
43 kL B 29. 28%, LLAT=ZE/E 36. 26%H/> 6. 9T NE A M. REBMAmE P T ERBERE A
b, PUBTRS S, ABRLIRE X LY IE AR AR ), RRnsE
FZM RELRT T FEMNFETRRZNEE, WETABNFEAHERT, Bk
AN =B TR, P8 T RSB M AL E A, BRI T BN R EBFIZE TR,
B 2024 F R NUFEBABUL AT =FF TR 1,856. 73 I8 (JZ> 43. 13%) .

2) EMLIITAEDS TR R G SRR 5 RAERBRA T 47

B R B ST RIE 0 R 2R Gt K R s e e 55 E S0 R & Rl &80 2, 068. 80 JIRTT,
TF 2022 FIWF NN . BBMETE, FESEREMNSHE G REBREICH, #%
Wi B TE 2024 S5 IFRE R A AR AT 4 968. 69 77T

3) HAthlias A

2024 ESEIUZRE, HABYES 57. 41 570, HLAT=FE P9 473. 34 JiJt. 2024 i =
ZEE AR AR R H) 500 T3 BN £ BUAMIEYIN, Bk 2024 SEEENR R 58 BBURF S, T 2024
FHNFEEART BN, HERBEUFRYIUE TE A bR

4) PRAEVHRE TR, X = ARG R E S

2024 FEEPIRE, AFTHRERRESRK 1, 033. 75 6. EFRIEIRK 2, 608. 45 57T,
BTHRAFIEL 3, 642. 20 Fi7t; LLRT=ZRFHMMAAK 3, 262. 71 736, EERLUITRE:

WEPREBET 2024 FE=FFEZERLE, BRIBRERERNEEFRIFRR, W
THFA RSB K B ERENHE, A8ETERERERN, XHZZE R SESNEE TS
TR 100%THRIMME, THREH 743. 16 JiTC;

2024 SEENFEAFT/E L B, FAUEELMAFEERSHAEN, AFETIER
RN, SHZE 7 FTA W ROk S E F N T AR 100% 3898 E, +H38&H 315. 70 Ji7T;

BT AR RZAWSHBASRIA ORERYD £ T T8, RHEFNFERE, KA
S BORE TR EIE N, R E S5 2024 FE MU RERE RGN 1, 542. 70 J3T;
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ILEik:2
80%
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2024 SEEEINERE, ARFREREFRASYREETE, MEHFRIEERER. M|
B J7 587 58 4 [ PRt RdfE AR PR B RV DR, X SRR SR B, S INZEREvHR &4 872. 27
J3 TG

5) IBIEFTARBLE =L, FrHL3 M

2024 FEVIFFEFABIIA 1, 148. 63 J370, X A& EAHE W5 T2 R RIETHRIR
T IRBNRIRIEFTER B S vH A B AT B AT, BT ER AR, WD T RHRIE
Fr88H ™ 1, 071. 76 J37T, FEAT] 2024 FEESEIA) B T BEA B B & RO1$F ik 2>

1,071. 76 /17t

(D) FIREARTERZF LR EBLE. HEEH. maERS. &

HERLERER, EF8RNABRAEZES, HEERREKRIREREEME;
1. BT HRE P 1B
AL HiT
B2 FEWSE HESEM 7= fh R 5% ZEEZR | EFREH
@%%ﬁ'%& AT 15%
MBITZERE. B 10%
B4 WEEC. HERES. | 6,869.00 | Mk H ﬁ%ﬁh 4301.13
e %60%-
HR B A9 R 10159
GR% TR
REM—KiE FRAE30%
W 948, wlZ, K 40%
B4 T, B8k, 2| 5,103.01 | AXHTHE % T10%- 4,614.77
B SRR H156:15%
aprigmp ok £365%
Mk B R4S
- WER . Bk ; ]RE0R A
=4 R R 3,043.43 | B ey 2,617.33
Yok &b %
BEE RIS At 25%-
BRRS. 21X Wit 15%.
53 5 vy ] RI1815%-
$Ea = R A A 3,042.64 | 22 AT H 515 15%. 3,042.64
% , Rt a6k % T 15%.
564, MRk RIG15%
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RITRE S5

B

i 2] g P AP R
TR CEHE
s EE 2
il i A AR R T 3R
Wit5 %% 1T
B e Al
wmABR; B3
WEER; Bk
B. BRREGSE
WA & A
Zebnid; RS
EHUAIE

1,851.03

KASEREIER
#5-VIC22-0230/A

At 20%
2 1% 50%
% T.20%-
20610%

2,036.13

AR RKRBSINEFE— = N AEARBEHUDREED FRRR LR &5,
5 =4 RIEE LA IL S
2 BESMBON BA B B AR F 1B 1L

AR EFIREFHERM T :
BAL: FITG
THE 20244EF 20255E WA
=RV ON 37,893.64 39,603.84 1,710.20
Bl R A 28,229.03 27,875.07 -353.96
EH 9,664.61 11,728.77 2,064.16
ESVIES 25.50% 29.62% 4.11%
He: FARED TV ERREZHHRIT:
Bhz: FT
H 20244E 20254 % WA
=4V ON 5,383.03 8,637.75 3,254.72
=R 427 S 2,813.68 4,426.41 1,612.73
Esvill 2,569.35 4211.34 1,641.99
ER = 47.73% 48.76% 1.02%
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AT IMEEFIER 2025 FEFEEEL 2024 SERERIN 4. 11%, FERTARWINLEL TWHREHR
A FIINRHIGHRTHET 8N, I 2025 SEEEAMEIONEL 2024 SEEEHEIN 3, 254. 72 T TTHTEL.
WL AL TV 1R &6 IR A & RYDTUHNE 2515 0 8L 5, SME BRI R, 2025 FREE 2024
FEESMEBRIIGM 1, 641. 99 FTT.

3. AMHYNBRIE R R B AL

B FG
T &M
SN & 39,603.85
KRG 32,762.24
REBETE 1] 6,841.61
[B] bR <%0 21,732.66
[5] &) L 51 66.33%
[B] B %ot 7 A AT <0 21,732.66

E 1 RREMSHZENETNE RINAR, KRR EZBT ERMNEATHILNE
FFHfiN

4 X [B] BR AN FF AN [B] R B BT B AR
(1) st [l R AT R ;

(2) BSHEERE. TTHEIFZR;

(3) HufGHH R B R ;

(4) EUSHRICHIF LR,

(5) 8% P I I FacnT ;

(6) X% P 4 i WA B AT Wt

(7) BRSSO 3R 39 5 Bl sk oL

(8) AMEWNA E R B AL :

Bhi: AT
oA &M
ENEIEE= 11,029.58
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H &M
RRBEBEREH 1,896.52
B R e 8,247.03
BHREFUMT 10,143.55
B EHLH 91.97%

() FIRHREEARLMT AR LS, ARZZMEEFER, HAES

Tk, B2l AT A 7 3 B A E R R E .

B AT EFEER T
BRL: JiTG
AF L 20255 W HIE S

DR ERRNERAT 3,043.15
WD T R&FIRAH 8,637.26
LB EDYRBEAFRAE -2,727.44
N R A MDA R AR -742.46
L B2 R B PR 7] 13,656.11
HHLENLS AFRA R -489.17
Damon (SG) PTE.LTD. (HELRIHH A RFELE) -609.71
Hoph T2 7 -608.13
AHIH-ED T AL RAF -10,500.00
A IR - Al o 9 B3 1 R -143 .40
B REEFE 9,516.21

FARNLED TR &A RA R LR L PEH RA 5 AYismis ) # Lt Rk
%, 2% 2025 FERFIMEGR, WHNTED TIREA WAL R ZEBHEA RA A
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BT E 2l P RE BRI S, 2% BRI B ER A B A7 H R i R
1 @i%% P Eo iR KB P 7 B A K B AL, AT 2025 X4 T2 58 = 5 1R W
I8,

2025 4EFE, FEEENE AR PSSR EEN 3,259.82 6, FERERIZE
F 2025 EHESNL SR KB, BRSNS & BT E B0, ARSI X Sz id e S SR &

2025 4EJE, FadxSEINAE A BWNEL LEBIN 2,363.51 fit, EEERERAREFS
KH “HEBHEALE IR EISE S g g, EfrtipnRFLsE. BHER
Rrfgs. AW HRHTAHE R, BT 0EHE ARE, BEE LS REEm, m
TP REER B,

2025 EfE, BN ERLEF . F=4%F P HHERNE LE4 713N 3,005.98 7370
1,435.74 ije, EEFER R ERE A EEEPSES /BN SIS HREE, 2025 E£EH BN
Pad M m IR FRAT RN, EREFEN SRR, AR 5 22l R E .

3. MGHEFHR
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(1) EAPuBT R RS

PR, RERIBMRATIRERIEEKES, AT RIS TR R RR A T R
Hip A . AR EREUR ARG EEE, 2023 62 2025 £ EPEVEESFIN 1,320.7
24 1,750.8 124F 1,989.5 1244, FHEAMKIER 22.74%, PUBAT\LARRF T B AR,
il AR VIR A BRI B REER BN, DR EE 2t BT TE RO e VIR 2 & L BB AR AT ML AR 1t
T RIFHRENE.

(2) WiHFEFELR

S22l R R e % IR S SR U RO L Z AR B 7, 2 i B FR B R A R Eh
B HEHENE, KTHES EZZERFHEER. PR, EDRESEMRREHIEHM RS
DR

FERZOTFRAAY, Rl F BTN PEBILITHMBEERARSEH/Mel. 5
RIS I FALL, RZEEEARGRRS . EE 0™ RMAZRKEAEEFRESN, TR,
FARE> G EEARENRES NS, REARBDREE T HFIRBEA S, EB KX
LR HE AL

M TR &FIERATRE, EFR, QERHEERE. PRME. PERMREANZRE
BEVDIR R G BERIR SERRRAT LT, BASE it —B15R, HETRETHHBR SR, &
BUT i B G P Z (B S S AR Tl im0 58 5 5 0320 | Lz O i i fe
¥, S OEAEREERTEREN S, T ERARERTES. ARTHERT, XX
AR A PROBE PP IO B RIAZ L B GLRLRG , FE TR RN K RIS T 518 T 37385+
il PR AREEARFE R, MRHAIL T E R RN .

4, BRE L

LI R BRI R & % O AR A U R S PR K7 i QU L5 7= b R AT R AR 7=
#. R AR ERY . RTINS U RE P RSB ERE LN
BRI S :

(1) HEARE mEGH TS

RAEBRARERRBMSENTARR, R e LR TRA LB, HELBE
L ER TR & T A LEOR, (2 B RBARMP MR & RFF et K .

(2) PR eI IFRMAEF RS

REliEd B A R BRI FRER ERIT RMAER, R ENRZE X RIET. &
HEL BT R, BEBERIANE ERNITRAENTER.

5 50 T 3% 68 7T



(3) P=RbikRe KRR RIS

Rl R EIRT 577 0A RN ETEAR, BEANEFERERAN TEMRERS], &
FPR T SeBte Bsifuie il B, e miEREiae, RARENREKT.

(4) ZE % 2T AT RIS

ZZEMRR, iR E AN PREBYITHRIE S FRIUREA et IUREK A% O A
Gy, DEAEBEPRBEVKESHEIFMRRE AR, ZRLmHA PR ZAE.

(5) BFIRFNS

Rzl A AR P REEERESARRS MRS, Az REEITNEERARHE, A
FTRAZ BB ESE P TERRENEEXR.

ERZOEARRSE PRI RS AR BAMAT R B, RIRTHRREML, T
HEATHAREARTH A= RAVH R4 T R ORi . TR, S id ISLA R R 4 7 %K
AWHEH 5 QAW KP/MUBR S i/, RETEE BT IR,
BLAE AT JVETT R T 6 EIREh R 8 R H IR Eh %, %7 B 2022 G4, 2023 SEIT IR LR A,
2025 FLIBERIK; @REME RS HRETRARMN KRGS, Kzl 2022 Fif
HEKBEEZ Bl R TSRS ERBIEERATRENS) IFE 2025 ELIHEH
K @FE— SRR MM ATUR, 3zl 2023 FHEH M TR E (HIBEED 7E3:106
FRRLHES T, EBVEDRHERACIR. B, R, B2, HRhiESAL URnE %
U8, 2025 L TIRNBERE K.

5. 2026 4F K& UG TS NI SR B 2025 8 R IR 0 JR R R S E

2025 4E, FERZMENRA R 57.25%, SEOmEMK. 2025 FERAKEEKE
EFREARE: OF Pyt b R mE e g =5, #ah 7 ZZiig o i mR
WK @2l THREHERMREEREE P RAFHREI TS, W3h T o E X =%
P SR R IE K @PUBM AR AR, W3 T 6 RIRSIR EA K B2k LS
PERITERIEK: @AF 2022 £F 2023 F£HREFT=M G RIREHIERE . KBELBH.
TR S £ FEMEEI LA STHRRIHES T, 2025 ST LT EH
K, TERT BEMMEIA.

2026 & LA, TG (2026-2030 ) AR (14.84%-4.82%) B 2025 4 57.25%
KIETH, FEETUTEESHEAERE:

(1) ATMeFE SR AT RE- S BRI U 4% T F&

BEeMRER T TIHTES B S8, ORMERIE R In RN R . REaENZOH
PSR, FEBRARRBANFEAHE T TSRS ME REE RN EEFEIFER, Xt
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FRR i B TR A% EAT T SR, ATl T IO SEE T
(2) ERBH T T H TR

BRAREPRIBWVFEIE=F 22.74%ME S0 KRFEEK, RBPITILEEEZTE
BRI, EHEEATLER A POEDT SRR IT OE RSB, ViR RO A
F— BB, BETERERNL, WARKE NSRRI HT RS TN . EHRITSITH,
[ P9 P it e & IS R S LR TF AR AR OT ¥R S T 37, BARCEHE — = L, (EXT#Es iz
FFROERHAT R T, RS TZ N BRSO R K.

LRk, FESREN Nl ARG, TAFRT HHRS BASTEHRE
HEFEE, FREEEERNETOMN, 7€ 2025 FEmELEa L, B8 (20262030 )
FEoNE MR R KE R AE S,

6. WEEEEFKE, EINFAEULRZHE SEEARENAHRLE
RAFIBAHIE T, S22 & KR T 1 1RSSR

MG E AL B R R, FESMERERIE DL R B2l | By 45 R R AR BT 1L AR BE RN R 2R A A
T, EZbSKIE FEAREER, FERHNTF:

(1) PEURENRSS 780 50E

MR ED R 2025 FEFRE ZEERENRIPERE, 2025 FEREEEER R F=4HnT
WelEl &4 131,500 376, e THKmIME 42,722.86 /i, @ERREME. ZNRER

ERSRYA, ETNEZEARRLEROUMEF GRS EBN, HARRAETRIE L UE &
DA RENE, AEELSURIE T8 S B RE R R .

(2) MG E AR

BT 2023 EE 2025 FASRIEHN, SESTERESHIEIE 156.60%. 176.15%
F1204.60%, BASEHANSURE . XFAMEHA T AT BRKNLERAM-RTS S, AEELE
RIBEE T R,

(3) AT TR 2 EATeE, mAREL

TR (2026-2030 £E) Wr AR (14.84%-4.82%) BE 2025 £ FiF, B4ERFEIE
WEKXE, 5 2024 FEREZERENR PN 2025-2029 FHITRNEEREAREY . XRELFLSE
BN RR K IR N— /N E AT RS, EPRAMKN R, XREMVRKHIEENE, mMELE
Ak

i b, BRI TR Sl R A TR, e ERE T Higsg. BRSTmTERE
HHEEE, FEEEEREMNBTOTM, 7 2025 EEmEctnt b, FEE (2026-2030 4£)
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FOAHEMTS @A KR ARSI, WHEZREE, E/MNTRRUREZEE 54
BEARRERAT LK ERAR MR T, S22l SOC0E T R STE.

(D) ZAFHEER, WAARREREN KSR ETERE. SHEMER
G EEERERENANAE LFENERRESEME, FERETHFERTR
{8 R 5

1. 2024 EF1 2025 F 2 AR IR 15 0

MR B VR A R A R A 7] FIBTL IR 3 2l R A PR A B T AR B A R B e A
FE2024 4F 12 A 31 HFI20254F 12 A 31 HE AT RIAHE S5 HE T RMIFHRF[2025]58 1039
FARMPFIR F[2026]5 1002 5B~ E, LVFh, EERBERARGA R R HEIT
TS RN PR B BT B R B DR B P 4L A T RIS ELE 2024 45 12 B 31 BN 2025
12 A 31 B3 AMET 83,900.00 73 76H1 131,500.00 7376, 4978 T M 5% B8 7= 4 O e TG 474
o B R R A DA

2. 2024 50 2025 SF R RAE R R PP R E R S EE

2025 iR S 2024 FEARFE -, FFEELHAUER. FRTHRRNER FE
REZBEGFEFHNRRBEROES, TEOHE ORTBRFARERMITHNEEHE
2024 SEXTAMAESE, 2025 FEHEE BH FRERTHIEA, HMTHLEGIREBEF] 5
22024 FiPMERT A (FFTBARMAER) B8 H #2022 48 12 A 12 H, 2025 FEifE
AP IREBHT IR (RFEARMIESR) H 7S HE 2025 4 12 A 26 H.

2025 £E AR IS = AT B U E YRS IR I F -
(1) BERBEK

RIF WG ATF TG RERXT G =N FI T 5% A DU B =X R R T 3 2 1 T 86
ZTFEME—MERE. AT THRERS RIEETENTHFRAM, RE—EBEESTM
FIHTWFESETS, EXMgLE, KHMETRAFE, HARRERHHERHIEM
AflE], SELXHHIZSEHRE RN, HEMN. ERFIERAZIREIKE T T AFHH
R LA P2 AE T 3 AT BLA T SRS A 2R

VPEIA RS R B B 1R DU P IR PR SR X B2 77 SLHE N T 3 2 At LA B B 721
EFERTS R T MR A SRS B — M EsE . B e BE g P A VE A B IEAL T AR
A, HkEEE et RBAMER 77 0BRSS R T %, BAHBERT g R ReE R EF
R
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A FFELE R SFSRLERERBRRTEN RAWAERA KB~ HEFGT,
FERFLIAKREE RN, HAEFEE WS USSR LIRIFELE T L, REER
P REERPFZL.

(2) —RfRiE

ARVt B B PG e B S5 VPO XS Sl BT E B RBUAT A R . AT &Rl
W BURSESMRZ PR A S R E T BULK ERAFIZAL, RTINS AR ATHHERA AT
FESEBAUNE DN 2R

AUV B B RBIPA R R R R R T BRI . R EE, BLRARE
A2 5 75 AT REABINA HH B 4% S0 L PPk (L A B2

TRVl X ST AT AL B S R FF R B AR B AT OB, B R EURBUR E E A2
e, ERBUR. FIE. LEESMBURELRRE.

RRBTFEN IWHEN R EERREMBORIEL, 8. U5, NEERMEBHIREHR.
BEPE PP T O BAT L BEAPAETR P B D TR IR A () HoAh 7T RERE A S R VR I, SRR
Tt .

(3) WrasiEiFfh Rk

P RN B RN ERESEEN. R R ETRes i, Tl
B el R REARE R AR T, FRERFIANEEEEEAMERKT.

AR T P PFAt R R AL B OB B BB AR G MRS E , A& HBLR Ak 22
B R A a8 SEER Y KR Zh S

BEVPA il & 0k 950 S 0 8 B R AE A 20000 R W e BRI A S B 1) B W iR I R
ﬁio

VP4l AL T VP4l 2 v B G R 2 THEUR AN g S A VP Al 31 5 BT R A O & 7B
FEEZEM T E R
B PPAEEAE B G Wl R AR SRA N FIEITRN, RERH AT .

BrrAl el T AR AR OE) ARA R TROET HH T X EREFE THME
PR, BWRDARE. . BERER. RHEASEHREAMRNEG, ARNE 2026 F 5
A9 H. ARFHERE LRERER2INE, REARSRNAERIREESLEMLER, R
[ B8 AT 37 M S i AT ERBCR AU A IR 2 B 7

IAEZERBAERARN (RHFEAMVIER) REHMEA2025F 12 26 B, A
3 4, FAFARZE M) BIEARFRAFN (FMHBREWIER) BiFHM 2024
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F11 A 6 H, A3 F. RERRIUTHEFHASINE MRS RIEATERZ WL, WF
T i A M 55 SRR PR AR R AR IIBER BN S LSRR AR T 7 »
ETRKAENLERE, NAZAR AR EFERB RIS R, R
E R BULBBUR.

3. 2024 FF1 2025 FEBBAEN RS B IEbFENE T K& H

2025 FEREMAENRMMEE T . SRS 2024 FERERF 3, UEE
HEH AR SHEMSEH TR . ATHAR B EFEAE NEs RAWEFLE WS, MiFE
2025 £l RS HHUER 2024 FHEER.

(1) 2025 FFERERENROME S, SECER LIRS 2024 FERERIF—E

23 R R AR W VP A A T ROR I & T B I E R (S A S R S B B A s e A4
AT B, AT A SR Il p B VR, RABRT BRI, 8 i E 8.
PRI R N B AR IR B B RN, BUATITERR., SRaTIlES
REFEXRRSY, KNG ELEEERI. TR ERRRMR & ZH .

OE WA

AT BN TR & H I8 T &7 27 LA BRI FEFAT RIEM. THTILHRE
HRATFEREAMRIFER . BT TR, EEF ORI E.
BHZREHL. RN RILEES= M, B 2025 SR Tl it T4 B s AN A8 S N R 465
FERIT I . BT MR TN & T MK, THn BT RERH L HTE, e
HEN SN . TR KR 2ZETHEES, FaRkEMlgEz s aEaNE.

@E A, HERM. EHEBHANRRA

B RARA R I3 BT I, 25X AR T8 i 2 AT AT
o b, FAERAS & P OB BRI ik S A e s T BT ERIAARYE 5Lk 55 28 B0 A T
BERNBFHMECEHE; HIETA P I IEERH A R IHBCRNE, RRBAS%
J73 SR AK B R R E K B B Tl

WHERA. EEAANTTR ARG S TREF R, I7IH R, WERER. 2k,
PR, @S UMEE AR E T UL AR KRR FEAT 20 il TS5 S8
BB RERIFRRE, fFaRAEREBR.

© Gyl

Bt e N EZE AL B3R B BUE PRI SR, AR SRBUE I E RO R L B A HEAT IS
R, IHEZERBARAR REZM (M) EVERERAFT ARFEAREY, % 15%
RIBLRAPEFTEB, HEBE 13%, WEB 7%, BEAMM 5%; HRaRHr KE)
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AIRA B FABLE 25%; TN 2B ARG R A RN A L, ZZFTEBIILE.
@BLRTHTER

FATITELRAOREE, R INBCEHRE AR A(WACC)HAB HBE ORIINER, RE
Fo FLIRB BT IR

BUE TR R AR ARA (WACC) HijE:

WACC =ReXWe +RdX (1-T) XWd

Hep, BAUHEMRBER Re KA BAE=EMEERE (CAPM) #iE:
Re=Rf+BeXMRP +¢

A, REATREAIE, REFF—NEBFEHFEHEERRGRNE: MRP ATH
RS, BUROE 5 SE PR 300 YR R BF A0 LA 2 38 2 5 R0 47 301 E T 30 i ad =6
ZEMBE: Be AVGEAATATZ R R, HATHLARTLIAT Bt &6 BIRRALHIAE
BfiE: o ARPERRME, SeBRalE. WHER, REME. RORFIERR
Mo Rd AMBUHEMRM=E, B S5 FH LPR: RASHRABRRASN, SE5EE&HE
) TAS36 B3R, P elk AT SEhRE 4 -

CEBATRSHFRE (FUARRAEHE)

BRI &% I = BB RTRI T IR AR A S - E S B e .

He:

BBLATFNE=E WMl AR < I B -4 5 9% R -/ 2 9% P -0 R 9 R+ LAkl s

PrIE B RAEF I, XA RN R RERANE S MRS K7, DT
FRI4T | F /A S B A AT 97 R /AR e T

BAMICM: AT RER~AEFLEVLIER RBRIFLT, RS- A8FREETHN
WA W, SRR EE S R B~ HE s .

BB 2R e BRGE & %= HE0L L ESFEEIE RS 5 M S E AR
ECBIEAT S AT AT, 72D 52F-8 Bl KPRl 45 & 20 /] B AT RRR R R LA % .

LAETAM: RAKEESHTTRTN, KEMKEN 0%,
(2) 2025 EFEARBENRK EESHHUES 2024 FRERHEN

B TP A A AR, BT TR E, 3B R B 4E 2024 SFEA 2025
FREMEFLSA R RERTR, BRI EZSERRERESR, BEBLNOT:
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L= | 2024 £ R A EORE R 2025 R EREMR
2 8RR TR s F (20252029 €F) , sk | FUMHA 5 & (2026-2030 £F) , K
%HA 2030 ER U SRHA 2031 FRUF
1 Ij

ﬁfﬁféﬁ:ﬁ 11.92% 13.20%

T RS FIZE RE 2.00% 1.83%
3% A& 254 MRP 6.76% 6.65%
o] b /A B TATHTRt 0.918 1.098

Nz Be 1.051 1.156

HERERMZ: 2.50% 2.50%
EAEAE IR B & Rd 3.60% (5 %83 LPR) 3.50% (5 FEHf LPR)
BfRAALH (D/E) 17.10% 6.18%
BRANHAZB R BN R Re 11.60% 12.02%

g WACC 10.40% 11.50%

N =
ﬁ"ﬂw%\ﬁ;‘ﬂ[& 49,535.89 F T 79.433.89 F T
REEE LA 62,579.48 H T 103,887.80 57T

3 g 12.61%. 6.74%. 8.80%. 4.33%. | 14.84%. 9.23%. 6.59%. 7.16%.
TR S 4.27% 4.82%

; - 31.86%. 32.10%. 31.53%. 30.36%. | 30.59%. 29.90%. 28.83%. 28.19%.
RS a TR 29.48% 27.82%

o] E W HE 83,900.00 5T 131,500.00 75 7T

R ZEREERUUTFERFAE:

(1) BLATHTIAEH 11.92% EHE 13.20%, EF 1.281MET R

PR LA X EZUTHESGERWE: OLRKFZE Rf B 2.00% F#EE 1.83%, &
VP EAE B HENE MR R TTAE; @himRERENT MRP H 6.76% FEZE 6.65%, %&3)
By @WLLATILAATFBt B 0918 EFHE 1.098, RAVWIFERAHK 4 KAk LiiAF]
2023-2025 4F%H S0l S B4 AL 2022-2024 FEREA AR ZRSIATE, R T RATIL BT A A
RGHERKAKTF I @BIREALH D/E H 17.10%F% N 6.18%, RITWALAEER
RV 2 B AL OMBUMEIRE R Rd H 3.60% FREE 3.50%, % 5 48 LPR
THFE. EREMEAERS, Bt EAMBREAGEWHBAEERNAEER, HaIBRBOHER
FZ Re B 11.60%_EFH=E 12.02%, BiJF WACC H 10.40% LT+ £ 11.50%, i s arHrin
., AR EFHEBRERTAE FTE, F3T7EAFEKPEEN, BASEE.

(2) FME AR

PR 28 L M0 R VP 0 LS9 2 ) TOOU E ZE BA TG S R P SRR 2 B L SN TR ZE A, S5 B
W H SR E R REOUHEAT IO, 32l 2025 FEEEWSTRIRIRI UUR RIFHI R RIFRA
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RIS SR IR T S, ik 2025 S SERRE IR EE 2024 FEHEK 57.25%, E WS
Wi HERIG K, Fr= MEFM R AR B & 1R O HESh T Sl 7 i EN K.

(3) TG EBREART T

T 5 R AL U i % U0 340 ) o ) T 3= 2 UA s s 4 PE SRR B e kit , 5 Al Sk
Rt T T, 329zl 2025 FEBFARZNIHTLS . FAR RS RARI M 4532
R ER N 2024 FREAFTTRE, Eik, 2025 FiFERE TUABR KT 2024 £RF
aEE.

2 b, 2024 SEF 2025 FREBEMNROSENEFREEZ R LA 8.

4 FESNERIAE LA K B 20t ) B R E AR R AR AT B ERAFIZLBIELR T,
5 452 P 2 AR AL 1) R B

TEAMRIRE DA K B zit B 2 EAR R AR UL E R HIER T, J5 L8 K
WRAE RS BHE. #E 2025 4 12 A 31 B, AF-EIFLIFSE LMY R B R T A AT |
WA 131,500.00 J3C, TETEIBHNE~AKEME 42,722.86 7TT, BEURFREL
207.80%, TR KA AR ) AU LR

BYESMBIREE LA R Bzl B 5 28 RAENAT BULK EARAFZAHIHEL T, mERARE
R, ERARRERAFRL: KRR THRDRBBTIRIE TR FEEEIHRERR
R, AT TS — S IR R B R E U T BRERERRFEEMR, Kbtk
Bk PR AN R T, T R BR Al B R B S AR A S, RRZE MR A B R A
BERRUFEETAFRE P LTSN .

gL, TSI U R B2 B B AE AR AR HUL E AR LHERL T, WIeRE
T2 100% A= A2 B R B 5 SRR BRRE 1 KU

(=) UHLE=FBLSRMEREST R, GBI 27 ThE
PRI .
1, =BG RS 2 HE

RIBAF GRZERRAREI. dhEE. R, LEERelEFRE kel BREK
ZER, bEZBELVERSKkSY ERSK « B2 A (LWTREHFEILT) T 2023
F5 423 HETH CRATEBA RSUTREM LR 2 W SFME0) 125, Aimiisgul
BURRHTHEMS AT ZH I T . “NMLBURE T ARERR AT 2023 FEEFRIE. 2024 FEH
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W R ANE & 2025 GRS RS RES A AET 4,883.93 J5J6. 10,266.67 F3 T
16,483.47 Jijt, LRSREIEARIA A A MR OBRMBRIEL T ERNERRE TRARRAER
AEFNE . SR IE R, HREA TNLSURE AN RitsehrdRliE (B =441
EH MR OFMBIEL FE RN AR R BRARREFE) @ RiHEESFAE, WARR
BARRI A R 3R TR A B R U AT 757 BB AR A B0 BB : AL S fh =
(ZEATLINEFREODBANBRIELEERENEB T EATNRANFFEH —=F
AR ESFIEED X30%. R, BESEEMA GBI AR S MR 20%. BiFE5)
Xt RN R IEE AR A LS SR, BN ARERSEI WHREREEE, 2
&) RLAR A AR A 7 72 F IS I & 1M S 55 BT th Bk FARA 2 8] LG i SEBLE L i & Tk
&, RBREMRREANEZREE 60 B, MR RIRELRHR. ”

RIEFICSTHRES T Rk EAVO W ARSAE e BIER M SIER Y, Hidl
2023 4EFE. 2024 FFEFER 2025 FERESLFRE R 28 RiHRFIE 2 B 7,648.36 JiTT. 18,084.82
Fi 7oAl 33,725.93 376, WEURECELH. BI\BPICESHIRFSH GFEREESK) T 2026
5 A 19 HHEMHICEE[2026]10307 5 (L FILH S22 AL A BR A R ML SR 1 31 i i 5
PERE MR T ERZIRE) , BE 2025412 A 31 H, 2l 100% BN E KPR
4 162,900.00 /575, T3 5EBIFEME 55,147.41 FioT, WREIERE RERE.

W CRATRR A BT IS MR W 7 2 L GaME ) 2058 THE R BNL S i & 80
5,603.10 370, BEAMGMAZE, EHWGERE T RANSATLHAIEEREF, FRETR
AT 2B BRUE, HHRZBREERL, HRGAEFRHW, HE EHARRITH
KEWIEF a7 T L.

2. EH SRR &

AR UGB SN SR A R LEE R R L, ST ZHE R BN T IRIUA T
R 55 4 T RSB AR, SRR TR 5

AL SR R A TR FEVSURE AN STHIR, BEWSUKEIAR—
FR, RSSO EEH TEREZER N R AL, NNRESREZFERNIE
R IHEHEB, RIE QLSTHMEDID PRIMERFZK, T H %S RHEFRIEYS R R
STAT BB SN -

NT] 2023 EREE. 2024 FEER 2025 FEEIHRAVEE R HERATH GEINLSRE) &
%459 986.92 A6 1,690.01 Fi7G. 2,926.18 JiTG.

S ORTRSHAENT:
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B A RLATER TN

FEREBN ST H, EHAFSTHAERIT:
RIS GIVANRANIE )

B8 BUTAER (BFHAMEURED

3. XAl AT RE A BRI

ARIE AL SRR L 5E » FEMV BRI THSR AV SR T5) , A5 389 I3 223 B AE LA AR 2% A »
HIA LA FEHRREFNEE . FN, ESUR SN E SRR, K
b BT AR T RS, ESERIR LR 5 e AL SUNRT IR, 2205 &80 15 52 EE
SE AR VEE A2 AL EXHEAURRIRM SR E, AR R THER, Lo & HRe TR
(A B HOREERER, FRHESNLSERILEAE B T RER A AL E R & TRIRRE.

Ft, e GRE B THREAN S RIX LA R & MRS HEFE— 2R W, Eil
GUR I 5 ST SRR K> BT AR BB T B, (B BT A R HIR1E TR A7)
REEFER, R EELSEMIHAEBTREFRNARZE R R THRRE, ~Aaxt ki
N RVARRAE = REERAFIR M .

() ZERF

1. FRENEL 228 2026 4 5 A AR 2025 £ 5 ARMAEFITHREYG, LLESTTE
FAT RS R A5

2. FRENE 229l 2024 M 2025 EFERXFHERN, THRIERPFRAZS)
IR

3. BEWIEYFAT LTI SEE, Wik T TR S E N R 25
G

4, BB IEET R 2024 FEF0 2025 F L RME = IHEE R A R H A AR HY
B A2 T R A e R PR A RO VR A R 5 EU X3 R A Y R R R AE R O 2= B
PRI E R ;

5. BN A S EZEBRZIT RN SHME DL, BB R SR U TR R
A ERG, TR ST 2. St bR DL R A B T RE A AR .
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(B ZEBR

2%, BIHAA:

v B RAE NN B2l AR TN, RAFRT mHFESF. BASTH
BR/REZFHMAER, FREEEMERBATRTN, 7220254 MR, T
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