MAESHMESF RRETEEKO
RTFEHEFME (B BREFRAH
RATR Y« TR A 7 i3 RSN e L 3
HEEREREHIRNHZ R MERER

BT [2026]5 ZF529 5

2
'w.
MY wve

:

BATT 2026 £ 5 H 14 HHEAM LT H iS4 (BB BRHBRAFK

1T AT ¥ A B s AT L& K B = H BE AT E R & P15 I Z K )
(LERE (GRWEL) (2026) 22 5D (UFEFRHZAHED DR
BATBRIE SR FTER, X8 % W R BT 5 A BT 780 E, HEEWT, 1§
% .

AEZAEREE (UFEHRARRER”) FHHRE#ATE 2024 5. 2025 £
FERL R 2026 5 1-6 A Fribz b, BHnliiel, AEEFAREESRFERS
HARSE PR AT E XHRESRERA AR S L. ERREF, HE51THE
S5ESTEEMANZ ERHK LHFEESR, WANEENNE. REEH5IHK
W 5 BRI S48 4R, WTCHREAI LR, 486 FFRER D2 M 55 4 AR ¥ 1228
FHARTE I SR
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[EliEIRE 6. %F SHM HERI

EEREBHE: (1) 2F E X SHM RUEH#HSRESOME—H-R, W5
FE7T (FRREEHEHLY , AEARBITHRE 2032 F£/K; (2) REH
N SHM [47] E RUEERERNEH S A 5.02 27t 6.34 12T, FitRE
R B 7,409 T/ HE EAZE 8,049 TT/F;  (3) REHAA SHM EE b
RHEHIEEE . HMRSE.

BAREEARSEZ “BEXNKBRETR" EY, #7HELF E [3 SHM {#
R 7 ik R E RO HAPR LA R AT REXS SHM #HE L ERE RN .

BEATHEE: (1) SHM 527 E XTHEHERERBNENAE, KEfHh
BSHEHBEMEERSBRIRN. TIHNBHOLERIER, SHEARE R
MEERENEAARM; () REHA SHM S5iEHSRRE SR, FHMkR
FHNBEENREY, REFEERHBERS; REPNETERNENEXE
A, BEEHMEFHRBAER. RUEHRELERL, SHREHNIZEHRA
BRMEHTHREE.

MM SEmE, SitihiaEH L2 RPHERL.

ETAEE:

—\ SHM 527 E X FE#RERMNMENAE, RUNMESHAHREE
HRIZREC SRR THNBNLEEER, 2TEAR E RBEERE NS
P &2

(—) SHM 52 7] E KT F & BE RG240 58

A E & SHM # TAN (RA7fit di L ALY RS A A ] H R JE Al i 4ls SHM
50w H T 2025 4 4 H 2T B IR i [ AR B B0) 205 FIAN R W B AL, SHM
(1 8 30 SR 1 L 1) 2R MR 11T 3 5 0 W i s A7

(=) R -5 AL R AH R SAR L= AT TR 0 B o,
ST AT E SRIGTEAE & RN A otk

1. SHM J Fo A 77 o B HE S 7 DR G /D RER T H7= it K, DEERIGM
W5 MAT EREMEEE — 2 ik

¥ AT v R Y 258, 2026 4F 1 H SHM [n] A w] GG R é (7 /MFE T
BT, RPN NG T 10 A 7] E SR AN . 25 8 BI/INRER I 5 KU 4
SO KL RIS 2 57, A B — e vl Tk, PSR ER,
SHM [ /A 7] E RIGI A H 4 A fubk.

2. TR BRI RS R LA, A LLE A T RIRE

TEAAEATNIN, A i B BRI RS A2 ) B AR 13584+ )
SHATE W, R A R REMEILE, O AT 7 A3RE R4k AT He A
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AR 2024 47 10 1 H IR CHARE )7 8 0 R ORAT IR (1) 28 — 58w A% ) 10 R
(RTaT A2y rh BRI B i A2 58 S e B T SLAFA s R R 0 s 5

3. SHM HI7E6E & BRI M S r=m i s E Ha8 s —3%

R4 DRAMeXchange %4, 4 1A BLBRSEAK 1) SLC Sz MLC A7 ™ il 1
TR E M EA T

LT
14.000

12.000
10.000
8.000
6.000
4.000

2.000

/

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
e ST, C NAND s 2\ M C MCP

0.000

F L/
16.00

14.00
12.00
10.00
8.00
6.00
4.00

2.00 "-!
R

0.00
2024-01 2024-03 2024-05 2024-07 2024-09 2024-11 2025-01 2025-03 2025-05 2025-07 2025-09 2025-11 2026-01 2026-03 2026-05

o—32Gb 4Gx8_MLC em——4Gb_512MBx8_SLC

el kiii: DRAMeXchange ([ER K S 0PI ITHLES, $ROLEI . W17 WAFSE B4k
RS T AT )

SHM 171t it [F R A% 5 A it s 1 B B I A A gl A8k — 3, [ 2025
RS ik A B .

6-3-3



4. BRI AT SRATIL A AR K&K PAFEERESR
AN, AR E) 5 RAT L AT EE 2 ) B A FR KR

ARG A 2026 % 1-6 A 2025 EE 2024 4R
603986.SH Ik 2 BB 63.13% 40.21% 38.00%
301308.SZ AR )4 58. 90% 19.40% 19.05%
688110.SH AR 67. 66% 24.51% 13.99%
688525.SH 1HYEA A 55. 53% 21.45% 18.41%
001309.SZ 7 B R 47.12% 14.81% 17.75%
FHME 58. 47% 24.08% 21.44%
FRE) > 7] 58.91% 27.74% 24.13%

frfitias ] 1 BAHACE R S BRI #S 2 b RS A, ARe9
S| L2k H ARG T AAH 5 RAT LT Ho 8] & B — B, SR X a2 7 55
FORN, S A AR 2 7B AR L R AT LA 7] B AR B e &, AR
B AMFAEE RS

Zi b, T SHM [ et A ifh it 158 A1 i ANPE R 1 55 170 2 7] B SRIE A
HAT W LUPE, SHM RA7fifs f BRI A A% L5 A7Ak 7 i R T 3 5 e A A —
2 AR A S RATIE AT B A F R B A AR R S, L, SHM i) 2
] BRIt ot [ A A% L 26 2 se ke

=\ REHA SHM S5 FISREHEE . FHURSHMEESIENREN,
EEFEBREMES; REPAETERNFTHNELRER, DEEHMEHHER
AE, RMETRTHER, SHREHNZFHEBRBEHTLHEREE

(—)ME BN SHM H#25138 R AL RS - 3900 RS BE N A 1R B3 e 1
y Ry = aw VA :]

2024 5 B % 2025 &, SHM (145 il a4 i (5 AH 5 7y DA R bl ik 55 4t 17 s o
KA. 2026 5, BT A5 6GHELFRMA £ 3] CC, &I/ 3 CC
YEAIRRSER T HARTELWT:

RME (J5T) 5 SHM & 1544
Fs DR LIRS
2024 R 2025 4EFE | 2026 % 1-6 A B I
1 AH F Pl s [ A N 4,406.61 12,405.33 8,039. 95 2019 4
2 Winpac Inc. S0 45 L 2,580.67 6,796.50 4,373.72 2022 4F
3 SFA Semicon Co., Ltd. | 25 kR i 3,801.05 6,040.66 3,278.02 2019 4E
4 AT G SR S5 (L3 7Y 7,822.15 3,356.77 1,054. 82 2019 4E
5 A7 HH Epl)ilrE e IvATE] 1,112.31 1,578.08 701.74 2021 4
6 /8] CC HMM 5B H - - 663. 82 2026 %
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£:2026 5 1-6 A @A 8] G RIGAMA N G & £ EHR) 3T SHM & R ey £ 51, 2026
4 1-6 A f/» 3] CC KM & 30 £/ 3] CC MM £ F3HM ) /& SHM A A R M e & 5.

SHM T 2019 4 1F iz 8, 24 @ F.SFA Semicon Co., Ltd.LL X A7 G H SHM
EAGEE 2 WIS SHM EHF51E, Winpac Inc. 52238 HH 5 SHM & 1E I ]
OB 3 4F, SHM 5 LiR] BAER e ki, MAAS G HEXF RSN £
NECCXHTEMR, SHM 525 CCEZANEXFE, BIiTRFTEMHERR,

BHAR S5 51, R I SHM JLF5 5 REFR LN/, 4 SHM f SLC
NAND. eMMC J MCP = K5 = it MR S5 . #hlds fm A, e
WA F 4 SHM e — 428 PR Y, B ARG IANFLARAE N Y s AW ) F—
P ifil s ot [ RNV Y R SHM AR L 254k 5. M S5 AR IR 32 2% 5 o 3l IE HE
iR, FERRY: A TEREARKSEOT, #RHZMEGEmE, SHM
T LR NBAMEORS ) HEAT [ R0 RN 58 2 04 7 i FE BT B0 AE , W b e v [ %6
P SHNSEIEE MR, BRI E %R, H SHM & 50 IE sCAR AT H) F9
WIS BE 2 80

JNFE )t it ) AR 30 i 25 ER) T 3 R A7 P bR T DS il i S kil il 5%
BN, TN AR RN R Z, B [ P A 1) R AR Y B L
WE R HERBH . R, W AR B i v [ AR N B g Ak, B
ZRH R, R, A SHM JUZEF 2% i R DA A 5000 1K 457 T 5 | N LA AL 7
TR ANAFAE SE TP A5

(Z) MEMATFTEMNFRERSR, MEBERNEHREXEAE. X
S RZAEO, AR B SN R RIS B IR R

2024 5 B & 2025 5 &, SHM i f R i AR kA28 5) . 2026 4 1-6 A,
AR GHERB LB EE, SHM 55 BT % H Unitrontech Co., Ltd. K¥2 3]
GG A AR, MHEAINNERELT. 6 FELMNFTIEATIWT:

Fs EANRY REh EHAR EXERN G

PR A BRI AR5 AE4SER NAND [NA7 137 P 4k 145050 b
1 NEIRG) IS [N /A

B, BEIHE LR BNIA T B LU

NAND L5057 UG Al A SSD K He A [ 35 A7t 4 B AR L UL Y
2 AT F Bt
e PE REAF it DT 56

ST R, 2 A S i AL IR 5% R b 4 R g 4R 4
L S A
3 Winpac Inc. FBGA. PoP B|R 457 (SoC) FifEfifa: (U1 DRAM. SRAM. [
(097800.KS)
17D HIAT IR S e 5 R R 55

SR TR, R R 2 SAA 5 N 1AM AR 55 v SR A L S L
SFA Semicon Co., e b AT
4 BEE . RGGMATE N 1) — i Al ey %8, FLBPBepoR s i Bt 1
Ltd. (036540.KS)

A BT RGN I R DL AP AR A AL P S 2
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s DB REH EHAF EXERNE
EERFE RIS ENE, 7SR MCU.L f7fikde. USB RE4iE
5 ARG AT T AR
e, BTG T . I 9 i 7R A
BRET 1996 %, ¥ ETHFFRAL TEHRAABRRESH, hEFR
Unitrontech Co., | $HAL L7/ 48]
6 H—ssXM%, THRETEREERAME R, BREFUSH
Ltd. (142210.KS)
wER

FEATMY P AT B 44 5 B I B AR S5 A
I, SHM Ji iy R P R (R R DL T

A BRI, RSN SHM = EZ AN 08 Ei AR s B AR A,

SHM % SHM R&# (i)
5 VTR S K &HEHHA
RIGA 2 2024 B | 20254FEFF | 2026 16 A
2025 kR, R SKIE
1 AH E T2t i 50,218.54 63,428.54 118,727.40 | A%, Jyili 2 hidm =k, SHM kA
PR
eMMC = fi 1 75 42 e 4% 1l 2% . 2025
S ARATAEATIL LT A% o W 2 5
2 NFE]F 5 1 45 o 4,406.61 12,405.33 8,039.95
eMMC 1137 K ¥ 35K, SHM
KT LT IS 5 R R
i eMMC 7= i il sRIGK, BN
eMMC 7~ i
3 Winpac Inc. 2,580.67 6,796.50 4,373.72 | FARS TR Wb 2 H5K, SHM Ik
B R %5
TS SR 45 SR A
R eMMC 7= i i sk 3 K, i)
SFA Semicon eMMC 7= i
4 3,801.05 6,040.66 3,278.02 | LFIIARSS TR Bl 2 3K, SHM ik
Co., Ltd. B RS
TAZ AR 45 SR A
AT eMMC 77 i il 3K (1 PR 1 1,
SHM ks M 18 4 7= S A 5 454, SLC
SLC NAND 7* NAND [¥) it 2 35t i Jii 55 K 0 i b 2.
5 AFH G 7,822.15 3,356.77 1, 054, 82
A R 45 %Mo 2026 4, 23] G 8 £ B0
I, RMeR#—F T, BE&ITE
F SHM AR 44 52 3
Unitrontech 2026 %, HERAMRERBRE,
6 A fik k] - - 1,892.03
Co., Ltd. SHM & 2K R/ 3] GG & B4 R

£i b, 2025 AR R VARl S A B S U SR I e, B
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SRS B AR R B A5 7 MLC NAND 77 5, SR Ik . 3225 T LT
SRR 3, FER T MLC NAND [ eMMC 7~ i i SR e K, A1 SHM i
KT AR eMMC I BCEEFHIES LA eMMC B0 IR 25 R I 5. 5 itk[A)
INf, BEE S AN E LR B 5%, SHM % SLC NAND 7 i 351l JIR 25 F SR g 45
FH D o

SR ERFZERR :

(—) BEER

XS BRI, FRA R BT T R AA R T LN AR

1. SREGFA ] T SHM 21T (1) CA7fifs it AR R IS0 4G 2 0 SR D e 55
HIN L) 5E 5

2. SRR T SHM ) FLAd A7 6 0 A HE Y BT & I /INFE R IBAT 5, 2 At
SRIE A 2 Fe k5

3. 3K DRAMeXchange ST 174 7 S A 1R 58 L L 5 SR A i 1)
s

4, REGEAETI AT AT LA FAE R, AT BRI 5 hR R A 7 BRI
12 55

5. ZREUFA R SHM 5 HA FZAEN 2T 1A W) 5 RIWIT H,  TfE2E
R 2

6. Uik SHM EBLZ, T il SHM 8 A b £ A5 16 42 il 4 o 15 f4 N2 1y 7 Jist DAL
LB R T R 7 s DA S R 4 R0 By 1 4

7. FEVI SHM EZMEN T, TS M5B AR DL LA BRI 1 HARE 5

8+ IRWUIF A PY SHM = LML f 2 T e (WA BE A s, T AL AV 1 1) 117 3
MO 5V 55 T JE A 40

(2 BEEL

SRy, BATAN:

1. SHM 52+ B & TA7A dh R M % 1 205 55 AT Ik A5HE],  SHM [A] 24
A] E SRIGAEfits it A AT A Fo ks

2. R HAN SHM S48 it IR R RS L B0 R 25 (6 N B A A e PR 0,
BTN 25 IR A 55 R 32 5 0, B AR A AR ol o [ R AR I e, R & 3k

3. A WIAN SHM T ZMEN 5B EssE , B 2025 fE AR AT ML s
WSRO, P A B AR T AR Ak, R N M e 2 B Y R 1R R S A TR AL,
HA G
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BB 9. %F SHM BN E5ZE~

BAEREBHEE: (1 REHA SHM SSIEAIN 535K 8.63 27T 13.49
fzt; H, SLC NAND PRI HIA 4.48 {Z7T 3.59 27T, eMMC =&Y
A RIA 3.5512T, 8.65 12T, MCP PR 54 5,969 ATt 1.25127T;
(2)2025 FEUFEUNGEEH 37.43%, B 2024 FHPUZFEUIN HEE 20.08%
BEtEmM, TERRREESH~RNEREF.

BARME: (1) BBFRA[, MATEIIRREHN~REANERE
S (2) #HERARFIRBREHRHEN S, HEREINER, BUSHIK
AEKHZWIEE; (3) REHAA SLC NAND R TEMERE, eMMC,
MCP RN EKHER, ZESTI#EE. AT ARERSE S SmEBNE
FERETE; (4) B 2025 FRAFTB YRS = RINEIELRTE
xR, BRESETUTHARGEEESR; 2025 £ENFEFETERFER, iTH
FiT\ E£7£% 28 KV EEIEMN G, WABLEMMAERS ER.

B M EBmEMS T EHLZRFHER, HiRAFTBABILEREIT
NEZEERF. KEITE &ELLHZRELSL.

RITAEE:

—, BE~ASEE, MASESNRBREHRNASBANERIER

WAL I, BRI TS 2RI L N AR 23 RSN B Tl R

HAz: 1ot
2026 4 1-6 A 2025 SEE 2024 SEE
mA
25 &b & ik X ikt

eMMC 174,399. 95 74. 34% 86,521.24 64.13% | 35,542.96 41.17%
M T 90, 966. 78 38.78% 45,112.71 33.44% | 21,542.45 24.95%
WAF B 53, 989. 23 23.01% 24,774.19 18.36% 8,254.02 9.56%
Tk gzl 23,598. 93 10. 06% 13,443.49 9.96% 4,620.51 5.35%
oAtk 5, 845. 02 2. 49% 3,190.85 2.36% 1,125.98 1.30%
SLC 37,701.45 16. 07% 35,932.19 26.63% | 44,817.69 51.91%
LT 17, 034. 06 7. 26% 14,008.42 10.38% | 19,851.44 22.99%
WAF B 13,141.72 5. 60% 11,877.73 8.80% | 11,410.31 13.22%
Tolk A 5,434.73 2.32% 7,443 .21 5.52% 7,968.52 9.23%
T 2,045, 59 0.87% 2,226.20 1.65% 3,851.55 4.46%
oAtk 45.35 0.02% 376.62 0.28% 1,735.87 2.01%
MCP 22,495.97 9.59% 12,471.24 9.24% 5,969.30 6.91%
RAEHT 22, 495.97 9. 59% 12,455.81 9.23% 5,904.81 6.84%
Hopth - 0. 00% 15.43 0.01% 64.49 0.07%
Bt 234, 597. 37 100.00% | 134,924.67 | 100.00% | 86,329.95 | 100.00%
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2025 Ak, Dl A5 A DL B o145 U Y Ak e SR HE K
5 bRy =8 W45 [ B A )5 S A 45 MLC NAND 77 i, 53U kA 45
AR A B R, AR T eMMC 7R M EE T MLC NAND HI1E g
P2 28 TR RN, JLBON B 2024 4EBEIR 35,542.96 J7 GG A 2025 4EE
X 86,521.24 Ji7G, g MBI IRI LB 41.17%3 T2 64.13%. 2026 5 1-6 A,
eMMC = SO AR KLY K, 3 ZE 174,399.95 F 4, & LKA LB 3 —F
R ZE 74. 34%,

MM 5fEE, eMMC Ml SLC 2N LM B (Al g, &
REXESE) « AW (BEHas. MOCSE) o TSl CYgedR. RS
AlE, MCP FEZNH TRER S (R F0. PRI A al AR A
P ERA A B &, ) 0BT B % 7 AR, v o F 1A TCL. B
WL RN AR, E B MU RS, BLR TR RS R A it

[[EEfEER

= BEREEIRREAAHEEN S, HERENFR, BLSHIK
ANBEKEEWIZE
I, BRI AT I L B AR Bl F

2026 5 1-6 A 2025 4EFE 2024 £EFE
e %¥ HER L X 2HE HsE HERKL B4y 2HE R B4

(7 R) EahE (/) EHE 1)) EHhE (G55 %) T ;1)) (L)
eMMC 2,616. 69 36. 09% 66. 65 362.28% | 4,592.50 82.03% 18.84 33.73% | 2,522.89 14.09
SLC

2,273.56 4.19% 16.58 115.85% | 4,407.80 -28.02% 8.15 11.38% | 6,123.63 732
NAND
MCP 128.23 55. 81% 175.43 254, 64% 249.99 99.26% 49.89 4.85% 125.46 47.58

f R, 2025 SEEERRI A 7] = 2R 8 A S B B LT, Hod, eMMC
5 MCP 1944 & A I B 8 B B 10 B F, 1) SLC NAND 454 Fr F . 2026
F1-6 0, ZXETEFFFROEN. HEHRALES, APENLARESAHA
2.

FAN 58 B AR BN PRI 7] 2025 F B U B Bb 36K DTk 2 (A% o an F

BT JTTT

i H HERFX BN TIRE X E BN ZRFHX N TTERE N E Bt
eMMC 29,156.95 21,821.33 50,978.28
MCP 5,925.16 576.78 6,501.94
SLC NAND -12,557.83 3,672.33 -8,885.50
Bt 22,524.28 26,070.43 48,594.72
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VE 1 YRS SRS = R RS - EHRS D x IR
VE2: N ASERHRON GTRRAER = (AR E AR <A Y i
B G 54E T S ARE 2 8] 2026 SF 1-6 A KN F) b3 K T dk 431 2L

%2 7F:
¥i5: AR
R B HEEHRNTBRLETE 2N E SN T AR AR &t
eMMC 10, 004. 71 136, 674. 02 146, 678.73
MCP 2,272.20 16, 152. 64 18, 424. 85
SLGC NAND 701.92 20, 235. 22 20,937.14
Bt 12,978. 84 173, 061. 89 186, 040. 72

E1: ETAHTRATHRSEE= (RP4E-EH4E) X EEs;
E2: ENTHFMATREE= (APEMN-LHEN) X APHE.
FRAN A AR B0 R A 2 7] 2025 S BN B BB K TR RS LA R

HH HEEFIRATTIRE HA IR TTIRE Bt
eMMC 60.00% 44.90% 104.90%
MCP 12.19% 1.19% 13.38%
SLC NAND -25.84% 7.56% -18.28%
Bt 46.35% 53.65% 100.00%

TE 1 B RAR SN DTk A=A AL BN TR 8 BN AR B A
VE 20 FA ARSI N TR A = FAR AR SR SRR R BN AR B

PR BB T IR E) 2026 F 1-6 A MAR LB K TR EH A4 T -

R B HERFHATBNTHRE ERRAITENTRE &3t
eMMC 5. 38% 73. 46% 78. 84%
MCP 1.22% 8. 68% 9.90%
SLC NAND 0. 38% 10. 88% 11. 25%
it 6. 98% 93. 02% 100. 00%

EA: HETHMATRE=EF TSN T KRB/ BN T H1E 5
E2: EREHHMATRE=ZN TS UATREL/ B LMANT HE.
HEIR B A BT AT L, 2025 SR FERRIC 23 ] E O [RT EE 39 0 48,594.72 T ¢,
Hrh g ARSI UTIk 22,524.28 J1 70, AR TR 26,070.43 Ji 6, B REIK S
B AR T AR 2 7] 2025 4 FEWN R IR DTk 2 23 70l A 46.35% 41 53.65%, P
LR . 2026 5 1-6 ) AREG N 8] B RN B kb3 4 186, 040. 72 T 4, R
HEEHTHK12,978.84 T4, M EFHTAK173,061.89 F 4., 4EHEK 5%
PAR I 2T AREG 2 8] 2026 5 1-6 F NI K G Tk 55 6. 98%4=93. 02%, 2026
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F1-6 AN BKRE KRG L 20 R RERNEGKERA,

M= i EE, eMMC 7 RN ZZ B0 BR IR 2 ] 2025 4 B AR ENV AR
KK TTER N 104.90%, 3+ 2026 4 1-6 A RAKF R ANR LE KGR KA
78.84%, T W, eMMC ;7 il (IS THE PR ) 23 W) 2025 4% AR 2026 % 1-6 A
N B B 3K 1) 32 R K . MCP RSN SEAR IR A /N, DR L 1 5 F A ) 4
TEHEAR I 28 T B WO K 1 DTRRAE 6 /)5 2025 <F B SLC NAND 3244 &8 B2,
TERANTETHI TS B T, AR A 7S WO K TTk A28 o 1, 12 2026 5 1-6 A SLC
NAND & # F+# sHAR ey A 8] BH B K R#k$ E .

=. #®EHA SLC NAND =R TEMERE, eMMC. MCP F=RIEA

BEKHEE, BRESTIES, FHEARERSE S RN KRS 8T
(—) MEHIAN SLC NAND F=RIKA T RERRE, eMMC. MCP 7= I

AR R A

1. eMMC. MCP =@t NSEK FER = it T RRE i, 05t

2025 fEJE & 2026 £ 1-6 A, FRFA T eMMC /= 5 5 E] HL i K 82.03% 4=
36.09%, 4% A A EL I K 33.73% A= 362. 28%, SEELE I, TEEK R
LR M R AR 2025 R, SR T EAAE PR MLC NAND 111,
I MLC NAND [f] eMMC 77 it ke s IR B ks BRIy, ol gzl
A e S Bl oL S AR IR N AT T SRR, A5 R AT 413l eMMC
AR R PG B4, B Bk YL 2026 F LEF R ARR. BN H ELG
FLAE MLC NAND 45U fR RS e st [0 AH N SR J B 7= i TRERE ), A URIE T
H TR TR, ST AR S MR ST, SO RN B K
(SE AV e

MCP 7= 871, e 2025 RS & R LK 99.26%, J& MCP 7= il A8 K
() 3 BEHE S PR 2R o A 1 AR DR T R R R B A A2 B R I PO R R 5
Joo E IRAG TN e AL R RFERER T, #EZh T R IR H A 7 6 MCP
S AR AT R R T R T KRBT, AR A R AR RS e . FTREM = Sk BEA
Wide T+ i A A, 2026 5 1-6 A, & T A ML & LK, MCP = #h
B L3 K 254, 64%, & 2026 4 1-6 1 MOP = Rk A ¥4k 2R A,

2. 2025 % & SLC NAND F=@ N T RERR AR B3R mEE 4N
IS5, 2026 4F 1-6 A SLC NAND W A\ SEHR BRI K

2025 4F %, #RIZH SLC NAND = iy s [ LR % 28.02%, 8565 B[R] Lk
UK 11.38%. FHE T P ZRARI 2 ] T 5E DTSR i 5 1) 1) 35 2 A
B eMMC 7= S il R, AR TSR A B P ot [ 7 R S s D00 9% 9058 17 3 A7y
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T BT eMMC 7= iR, 580 SLC NAND 7 (1 42 7 SR B B AR
N 45 . L, BAf SLC NAND FN R FEEE h A TH AR, HA & HILT R,
SR AA T .

2026 % 1-6 Fi, SLC NAND =44 Fl9A 2 L3k, %3 SLC NAND 55 ZIALA
37,701.45 7 ., RltiEH 20,937.14 74, FlEu3EKk Ex 124, 89%.

() Hinlia#. W HA R AH R SRR SN B3 & A IL e

3073 AT P AT BE 23 W] 2% B IR ™ b S5 A SRR B A ARAE € ZE 5, HLIRAT
M T B 2 w95 R RSN G5 R84t A 2 EL A i, DR A T4 LU % A 43 2R 2R
it VN AR Bl #7800 BLRATI ) LA =] o] b S 2R BN B S I AT L
B, HAKEOLE

2026 4 1-6 A 2025 £ 2024 4EfE
B LB AR (R AT b= i R
BN (F ) Rl E 3 & BA (7 I LEAR )% BA (7

JE o QB -4 982, 748. 06 245. 44% 656,594.00 26.41% 519,417.32
AR A PN W 2,397, 662. 96 136.13% 1,001,207.60 18.83% 842,527.06

F A4 -NAND+MCP 149, 696. 00 336. 44% 83,155.37 56.39% 53,172.13
TEAEAFAE-TRA A i 1,133, 426. 68 395. 86% 687,848.35 62.19% 424,098.61
AT i N A7k 559, 168. 63 228.98% 366,342.50 334.43% 84,327.19

FiE - 268.57% - 99.65%

FIAT 234,597.37 383. 14% 134,924.67 56.29% 86,329.95

TE 1 BRIA T 350 SO N AR i, IR AT ™ S 2R 5 bR 1) 2 )M 45 de A B2 5
E 2: LK 2026 FFFRERE T AMB RN XA BN, RATRIEAE T SN
SRR 2026 5 55 B 4R P AHE NAND B MCP = &N, & A FT A3 LN,

2025 AFFE [FATI AT EG 2 RN IG5 0 WYk, e R 5 2 A
PRI TATN A . 2026 5 1-6 A, RATL T A SN ERA T FHR KAEY,
AR S, WA R E RS a5 FEATIAE SOAH VLA

M. BHoTH 2025 FUANFHHERBSFRAETEUHREXR, BE5S
BT ARFEEESR; 2025 FENFEFEEFER, TEEIT, £7F
% 258, FUHNETESENR R, WASILEYAERT EH

(—) EHAHT 2025 FRAFTHHES S MmN BRI XR, &7
SEATILAT A R R EER

1. 2025 4E K& 2026 4F 1-6 HWAZFTHHES) 57 Mg 2 AE L i

2025 ) J 2026 4F 1-6 HARINA A & RN e BTG, Bk
(R
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A )T

| i I PNE % ] H
B 18,338.29 13.59%
B 30,218.36 22.40%
2025 &
BN 35,865.31 26.58%
FIUZEE 50,502.70 37.43%
2025 B & 134,924.67 100.00%
E—%E 73, 958. 79 31.53%
2026 ¥ 1-6 A
E_%E 160, 638. 59 68. 47%
2026 % 1-6 A &t 234, 597. 37 100. 00%
2025 FEERRIN A F) B EEN 5 77 S PR A E A R
H It JC/ i
60.000 25.00
50.000

20.00
40,000
15.00
30.000
10.00
20.000
5.00
10.000
0 0.00
BIFEHE 2T FRES VS
— N (AERID o T R (5D

2025 4FFE N 2026 4 1-6 H AR A Al S ZR U 7= 5 B R34 LE AR 5%
-5, HARRE O

A i NN 45 B MR AR R
BT 5.77% 1.43%
e 64.78% 4.88%
2025 &
B 18.69% 24.99%
BIUZER 40.81% 29.91%
E£—%K 46. 45% 68. 48%
2026 45 1-6 A
=t § 117. 20% 82. 15%

T SRR EEHE T b AR
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ZE b, 2025 FERRE S FIBONZETT M s G DL 7 N RS AR AL B AR A UL
2. 2025 F R 2026 4F 1-6 HWAZ WS RHME S R4 AT A T AHRF
MR F ] S EATIE AT A ) 2025 SRS ZEREIRON BRI T

2025 EFEXFEBRN G 2026 5 1-6 A & F BMAN & IL

AL

B—FE g e, 3 B=FE g IE; F—FR %R

Ik 5 BB 20.74% 24.35% 29.13% 25.77% 36.21% 63.79%
AR )4 18.70% 26.09% 28.72% 26.49% 41,13% 58. 87%
IR 15.44% 21.79% 24.91% 37.86% 32.02% 67.98%
(EEezid 13.65% 20.96% 23.56% 41.83% 43.75% 56. 25%
1 B ) 11.60% 26.48% 23.64% 38.28% 44, 58% 55. 42%
SEHE 16.03% 23.93% 25.99% 34.05% 39. 54% 60. 46%
eI AF] 13.59% 22.40% 26.58% 37.43% 31.53% 68. 4T%

FIATME AT LG A 7] 2025 SEE S ZR RN S LRI R0 ETHEH, SRR
NP 7 L S5 bR B A R, AR IR A RN ZE 5 1 2 A I 0 5 RIAT I ) L 28w AH
o 2026 4F 1-6 H, AT AT LEA B AR A FIFR SR K, FREVA ] 2026
T 1-6 H &N A7 L5 AT KP4 o 25 1, ARI A 7] 2025 4 K 2026
S R RN N T L5 [RAT L T L2 R AR A

Zi b, BRI 2] 2025 4F f 2026 45— 2R RN S T L [RA TV AT B2

T

(Z) 2025 FENZFFEE BN, TR, £7&5K%. KR, Sk
f BRI R, WABIEMIA &R TR

1. 2025 FEHENSFEER FREETRTN

2025 S PUZEFE AR IR A FIRON T R Z P S L T -

F5

KRB

2025 FEHUFLE

HEEH I

TR 2025 F

SEEFAKRES

BT H 202454

EMARES

EEFRNG

13,886.98

it

P

RAL G [ 2 G AR G AR R, )R

28 i) AR TS AL ALY, DRAML NAND

Flash %25 a4 (MCP/eMMC) 25 i A4

iy

6,853.85

Fm

il

M T AT (ARWIND |, 2385 TR b

P T AR AR YUY %, 2025 10

AR 300 123400

4,745.29

Pl

P

25 1 P A S A e R Tl B R £ ¢

SRS, SRARTEAN L REURT PR T S UK
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20255 BUEE | BTN 20256 | RFT N 202454
5 AT LK EXFEHANB
HESH AR | &FEWLRES | EHAXEF

K Ll AT (PENG.O) TAw, STk

4 | Penguin Solutions 4,614.00 P fh V5L PAERT LED fift g J5 5807 T 1 APk
2025 WAEE R 13.69 10370
PG ETAR (3028.TW) , AhlE &G
5 | Zenitron 2,755.64 & P AR AR R P L SR, 2025 AR

ke 400 128 &

2025 SEEE PUZERRIK) A TR TR BN 2025 SEAERT KRR, AT
WAL B e o 2, HA BT . Hrh USRI 2024
SEREHTHRE Y, 45 Penguin Solutions & 2024 fERi K% /s

KL, ARIA T 2025 AR DUZR RS R 2% TGS AN 2% 7, AR
W F B PG DL, 2025 455 DY 7R B 2% AR R AR T RAR A .

2. TTEAZAT. ALK, RE. SR EEIENN R, WABIRENE
RN

RN, FREJA TR ATt Rt BRI 3 B R
T

(1) WA B W EE bR 1) 2w B R T T AR RN L, SR
F) A RAH IR T B RS 7 2R G e AN T AR S LT SR RE R T A

(2) A2 Bt bRi)A w5 H B T AR B DL R 45 LT PR rp ot 25 7 i
YRk, ) ) G AR PRI B A e

(3) Ro: WA RGEEEA G S0 HE BB HANMA TR EHG, 7
ERP R4 NI HIR T B, R8BIk B8 s g5 (w20 22 ARt ik 25 (L I 7 3R 456
HFPHEE R SR G, P EEBCEL MAX WA N, &5 ki w45
BB RS

(4) 25 VDRSS AN B 7 B2 ) 58 AT A I K AH O AE B SR A R e b il
KA BB A T ERP LSS R G, VB M NHIA I A3

BRI 23 w3 WA N 25 28 REA B 1T SR AT A IR F 3 R R

FE FE ITHREATRFABRA AR (R | REFFNEAFHREL (K
i 90.4 2.5

oA 75.1 2.7

2024 W= 61.0 2.3
LRSS 59.8 2.7

2024 4EFHME 71.3 2.5
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FE FE ITHRZATRFABRA AR (R | REFFENEAFHREL (R
i 62.5 2.4
oA 64.4 2.7
2025 W= 68.1 2.9
LRSS 84.0 2.9
2025 4E-FHME 69.9 2.7

M R, AR TR, FRIIAF] 2025 AR DUZRRE T SACAT
AAEAE B B4R IS T -

b, BT RS A5 BT, BB AT BARN
AEAE—sE TR [ATRG, 2024 4FEH1 2025 “E~F3) 20 0k 71.3 KA1 69.9 K, T H.
ACAT R FE AR R o S22 A N E s, R I A AR AR D s A A T A K )
T8, Hor, 2025 4RSS DU ZR B AZ A JRIUIEE 1 4RI 1T 50 SN 6810k 18.12 J3 G,
R RN EE BN 0.04%, 7 LEIRAK.

WAk, BRI T RS BRSO ISP R R, 2024 4511 2025 4FF-35
FAIASY 3K 2.5 KA 2.7 Ko

B 28 ) DA i 428 B B AR A NI IS 55 4 PR b v, ELAR N A A A
THEMSTFBERW . OB ks A 7 750K SR YIE A& P B - fi e
AR A, AEDE CISHRE R P R e A, AR P AUE FRVE E IBON
@A : BRI AR SO S IE R P IR e B, GRS I SRR
R FIIN o FRIA TSN TIART & (kA ENY (e, AFF
TEFE TG TE o

5. SitiiREEFAEERER

(—) REEF

BEXT IR, FRAT BT T RF AR T LU AR

1o SRR IR 20 A B A DG IR Y S o B v R AT HEAT T PP RIS, V7
M8 A5 A OC [0 A S TR 15 5 AT

2. REFEHESR, THEZESRISGREBEME, PP AHIOL S BRATIA
IS A5 A A Al 2 T U] R 5

3. A 5 ERBUBN A A SC I SCREPE SO, RLFEE B A R R
B WO, REEDA SRR G A, PRI 2 R A O B L

4 RN EEER AT EV, TR A FE P SR A RS S
PEROL M5 A8 5 AL 2 I SR R A 0L, OB U 3 P it S5 R A5 4
B BN R EEH 2350 74.83% 77.34%A1 77.31%;

6-3-16



5. EHUFEARPAT BRI, A% SRR B2 7R 2 7 B A N N TR PR B S
WERFTE, 45 195309 A 2R LE B 20530 1 80.65% 84.23%F1 80.10%,  [FI B A iA LL 431l
53904 78.80%- 81.21%F1 75.48%; BT XA [Pl & LA K [P o 47 7E 22 S I BRIE, sk
SR AT BT I0RAEUE . Pt 3 BRI SURMOL R RS
WCHCRAT [ B A HAT B 100 B S AT A RRE PP A DA B0 oy 0 2 305 0
NI EL A1 23500 A 80.65% . 84.23%A11 80.10%;

6+ SEHESNAR LI, A B AR I 2 W A RSN A RS B A T 5

7 SIS PR, A SRS S SN IR B

8« IRIUARII A TR I SN BHAN R, 23 BT r= e A e B o

9. FIRbRIA A FEA I AN, TR EESS . FE R
FRAEATMEIE DL, A3 AT IR 2 0 338 7 i B4 Vi I FH 49

10, V7R SHM FZEBZ NG, Tk I SHM &880 St N 3))
[ 5 ERT S SR B B A o A 15 5

1Ly SREUAAAE AT AR DG R A5 P, 2B o6] 7= i A 5 A% S PR R 1

12, SREUARIIA TN s &, T F 2 SN s

13 SRECFEATME AT B A 7] 2025 SR I 2026 55355 B 4R &, - HThs A Al
NP BE LTS ST ARFT

14, FRHL 2025 478 PUZRRE F BRI A T SO, st ) 4% 25 1) 2 b
HFETR A B

(D) ZEBEENL

S, TATAN:

1. A H eMMC Fl SLC NAND W HAEHE ST BEw &, Tk
P A, MCP FZENH TR0, bR A =] 8™ 5 U H A
AN )z

2. 2025 SFJERRI A w] =R FE W R AP BT, eMMC 5 MCP (14
B [F I B W B _ETF, SLC NAND &5 BT R 8K 5 pmieTt
XFFRIR 2 ) 2025 A FEWONIG KK DTk #5031l 4 46.35%F1 53.65%; eMMC J™ il
W NAZ SRR 1) 23 ] BARE NV IE K K TTRR A 104.90%, PRI A H] 2025 4F
FEWONIE K B A . MCP (14 5= 5 5T (R & R AR IR 2w A48 O K 1)
DUBRARXSAE /N, SLC NAND HEAA0 B 1 23 ) 75 WO K DTk 4y 47 5

3. 2026 £ 1-6 A, HWNE =X L8> RENRMEHR L LA, MEH
K52 NRATARG D ) 2026 F 1-6 A MAE KRG TREL H A 6.98%A
93.02%, ¥MRARLGHUNE KRG I EZRE;
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4. =B B AR H MLC NAND 25 K& 5% 0, eMMC 7= k2 s
PR G, 2025 FEE & 2026 - 1-6 A eMMC 77 b SE LR I, BEEIR
e HL AT P I A RN BEAL R R LRI TT, T %% MCP 77 i 75 2k 3271, MCP
FE NI s 2025 B, T REVSURA S S A R ) B NS L, RRI A
A SR PR AR il (5 7 B R sk 0 % 05 e i A B v s B R K eMIMIC P S ETARY
SLC NAND = fi (R A2 77 S8 85 FURAH I s 4, 7= N I R . 2026 7 1-6
F SLC NAND = & ¥ M4 st, sHRMAEABEEK, RAEMNFRA T
NENFFEATIE S, 5T AT HE A =] 5 LT ;

5. FRAT] 2025 4R K EWANFEEHEK, 57 Mg R LAHILEL, 5FAT
M AT A R AAFAE T K 28 55 2025 4R 56 DYZR B 228 T A AR 1 A w5 3
FERP, RRAETRAL; 2025 FH IR R 2R PR SE, HEf, 1TH
AT PR T KT BRI SIS A AN IRIABCR, N
1B EHER, AR SRS TE -

75 SMMABILEBITHEERRF, &EEE. BELHMEELR

(—) BEETFATE

BT BRI, FRATEZEHAT T AR T LU P &7

1 SREGH A DA R 52 2 4555 AR DG N B A B SO

2. KIAARIIA T 2025 FF i Ja — RIS 5 2026 (FEE— R ITR S DL
2026 F 6 Himla RIS 52026 47 HEE—ER NS REER,

3. KRB E B AL H AT G — AN H 2R BE 6 N A B 1T L BN A
WA, BRI,

(2D BEHAH)
N L A A A5 T
=] 2026 4 1-6 A 2025 EF
WAHAEET 778 62,142.85 17,478.79
ok Har— A BubEA T 13,594.18 3,329.93
AUETRA L) 21.88% 19.05%
WA HfA AT (370) 31, 045. 59 11,849.33
ok H A —MH BubEA T 7, 389. 41 1,808.85
AR ) 23. 80% 15.27%
TE: 2026 5 1-6 A#&.LH (2026.6.30) J5—H, R 2026 5 7 A (KA B #UR 28 H
it
(=) &S’

ez, BAT: WS WIRARI A TR WL .

6-3-18




[E)EERE 10, XF SHM AFIEFIFE

EARSEHEE: (1) REYA SHM TEWSEFIESHH 24.13%.,
27.74%; (2) SLC NAND EZZEFIESRH 23.12%, 21.94%; eMMC =S
EFIES BN 25.60%. 30.41%, MCP ZREFIESIRA 22.92% . 25.99%.

BAREE: (D FEFRNHEEENUREEREME. BEEAT, Fli&k
RAFRURARGFHREELEXER; Q) SEBMMA. HELNMHER)
150, B SR EHAR eMMC 25 MCP ZREFIZE AR E, SLC NAND
FREFNETENEREE; ) EEFRSRITIALEARERSEN~REF
R BB

BEMA M EmE, SitIfEHLZRAHBERL.

ZITAEE:

— FEFRVHERENUREEMES. EREAL. FIEERFLEMRAE
Rkt R EL T ER

(—) EFEFMRHE RN &R AR E R

AW, RIS T B RS B A ) AR A

L VAP

= 2026 4 1-6 A 2025 SEfE 2024 SEFE

* HERHN | HERNEHE MERM | HERNMEHE | HEEN
eMMC 66. 65 362. 28% 18.84 33.73% 14.09
SLC NAND 16.58 115. 85% 8.15 11.38% 7.32
MCP 175. 43 254, 64% 49.89 4.85% 47.58

2025 F B, eMMC /S kiR, [FtL BT 33.73%, FERKRR=A
H, 125 [ bR A7 5 )8 A % AR MLC NAND 11737, 1fi SHM ) eMMC 7 i %
55T MLC NAND JF%, MLC NAND 45 o (/) 48 1R H 3 3017 3 H 0B 8 i) it
PR T, HEZ) eMMC P2 A POE BAT . oAk, Tl A5 sk L g
TEE TR AT 0 F7 R Fr e K, 3E— 2D S T 7= ks 1 Lk
2026 % 1-6 A, #HMWAEF#—F iR, L3 eMMC = & 24 F LR A 362. 28%,
EZAF P RN RERANR,

w2025 AEARBRATAG S A Tl N AT R, AT b g Ak o et B
SLC NAND ;7= i 5 st A o bk, R BT 11.38%, BRIRARXHEA . M4
2026 4 1-6 Jl B4 = S92 B KM, SLC NAND = &M is ¥4 L3k, LHEHNR
RS 115. 85%.

MCP 7# /%% T NAND Flash 5 LPDDR, 2026 4 1-6 A A SN2 &
L3k, MCP = %3 MIFh AR REK, LHEN R LRI 254, 64%.
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(Z) BEEMEL BERANT. HE % HFRARA RAH R K R R E

W

1. FREIA R AN
1T AR 0 2 W AN A S 3 B P, DI AN AE BAR N A
BRI 2 7] JAS 32 ol ELR AR SRR B, b A ) D it [ A
LSBT AT VR o I B L O AOG BeA HT IH B, oAb s 2 A 5

N /4
I 2 5 o

I, Bri 2 w) A e b .

AL JTTT
2026 % 1-6 A 2025 £ 2024 4E ¥
AH 25 o3| &M Le ) S| el
HEME 83,873.20 87. 00% 77,299.65 79.29% 54,064.93 82.54%
HEMIL 10, 442. 95 10. 83% 17,314.48 17.76% 8,962.06 13.68%
il 2 92.16 0. 10% 226.06 0.23% 210.11 0.32%
HoAth pl A 1,995.99 2.07% 2,651.12 2.72% 2,261.60 3.45%
&t 96, 404. 29 100. 00% 97,491.30 100.00% 65,498.70 100.00%
2. PRHIAE BAL AR S IF B
WAEIHAN, BRI F] AT A S A LE AR B A B an T
AN T/
2026 % 1-6 A 2025 £ 2024 E£F
FERmRE FeAIRH
¥ 103 R A LS LN VAD%:S BTk BT
HEM R 24. 51 135. 70% 10.40 26.56% 8.22
BB 2.65 14. 18% 232 24.65% 1.86
eMMC il 2l H 0.03 -12.72% 0.03 -7.94% 0.03
oAt A 0.57 57. 65% 0.36 -2.24% 0.37
&t 27.76 1. 71% 13.11 25.09% 10.48
HEH F 6.10 21.12% 5.04 5.04% 479
B 1.14 -0. 1% 1.14 83.93% 0.62
SLC NAND i P 0. 01 -34. 85% 0.01 -23.32% 0.02
HoAb A 0. 11 -36. 84% 0.17 -11.62% 0.19
=12 7.36 15. 68% 6.36 13.10% 5.63
HE B 45, 64 55. 33% 29.38 -7.24% 31.68
B 7.20 11. 04% 6.48 77.14% 3.66
MCP il 9 0.07 -13. 85% 0.08 27.82% 0.12
HoAth A 2.08 112. 30% 0.98 -20.19% 122
&t 54,98 48.92% 36.92 0.68% 36.67
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(1) eMMC 7=

2025 4, eMMC ;7 S B AR BT ik 25.09%, b B R AR
K 26.56%, BRI AT A Bk 24.65%. t T EAEMRESAS 5 R S AS I B
FRK, eMMC 77 i ST A 1) kAT 3 8 e 5 oA BT B i

2026 5 1-6 A, eMMC = & %43 sk A4 &k 111.71%, AP HEMH 24
A A B3k 135, 70%, 3H3MR 45 R A LK 14.18%, s A LA 2 2459 o B &
A B ¥ 2o

2025 LK, 2 g TARRAT st ORE [ S b v = e i mes 04, 0
=R PAEE PR R ] B AR Y MLC NAND 11, i /AR L S 807 0
PRI T, JFE DAL T R AERI NS, 3D T ELEARAAT oA I 3G K
UbAh, 2025 A%k eMMC R 7 SR HE RS S BRI P e Frs Kok, SRRt sy
AT T b3k

(2) SLC NAND 7=/

2025 “F %, SLC NAND 7 il FRA A G v Bk 13.10%, Horh ELREARLLAL
A Fik 5.04%, SRR AT lAs K 83.93%

2026 % 1-6 F1, SLCNAND /= 53 {i ik A&7+ £k 15. 68%, R F HEM#%
fopk A B3k 21.12%, M KPR AT 0. 11%. SLC NAND /™~ it it HIA7 i
i 784 2D NAND #4 [, 2025 4 20k A ERAT i 8 7 S A 45 42 T i BI47 il s [
s ik ik, My sh EEMEHEA ETF. 5 eMMC 77 fiAHEL, SLC NAND
P RS BRI /N, FE Bk R 5 AR AR 25 W4 55 BH 5% MLC NAND (28,
BT AR L KR PR R A . 2025 F B, SLC NAND j™ Jil [f 5407 J55 000 A vk g
K, FEREW e, DL MAAE R (2025 45 SLC NAND /™= i 4
HA L TR 28.02%) T EURBSN 9859 1)L [R5 .

(3) MCP 7=}

2025 4FJE, MCP 7= i Bpr A At ik 0.68%, Herh B Bed Rl BALT A
B 7.24%, BPREIAR AT A ik 77.14%, EAERDRESAS 1R B 35 2 0
A ETHAH B, HEAR AT AR AR BN o B SAS T 5 3 SRR A T
225 KU AR, 2025 4F BERF SR AL Py S R I AR L R A7, e vt B
KRR FTE, 2026 4 1-6 A, MCP = &% ¥ 43 & A4+ Lk 48.92%, A+ A
AR A LA 55.33%, T RALBAREAFERA, £MCP = &mEam A
LA EERA,
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=\ HARMRAE. HEANMNESNER, BUSTREHAN eMMC =&,
MCP FZREF R EFHEE, SLC NAND ZREFETENEE
(—) eMMC =5
HEWHN, eMMC P A BN AL A, BRIFRRDE LT

LR VRN,
2026 % 1-6 A 2025 4R 2024 EFF
IH
25 T & &M TR &M
BR B 66. 65 362. 28% 18.84 33.73% 14.09
BN 24. 51 135. 70% 10.40 26.56% 8.22
SR 2.65 14.18% 232 24.65% 1.86
A
L 3 2 0.03 -12.72% 0.03 -7.94% 0.03
2%
oAb A 0.57 57. 65% 0.36 -2.24% 037
&4 27.76 111.71% 13.11 25.09% 10.48
E e[k 58. 36% 30.41% 25.60%
eMMC 7= i BRI R B AL AT ik
2026 4 1-6 A 2026 4 1-6 A £ 2025 4 B BHEL
HiH 2025 4EEEH 2024 FEESH
£ FEEZHEHE FESE
AN o) 66. 65 49.92 18.84 18.76 14.09
HALEA (GT) 27.76 -21.97 13.11 -13.96 10.48
BRI/ BEFREH 58. 36% 27.95 30.41% 4.80 25.60%

Vi BT B A0 BRI AR AR B I TR %= T BT B A/ b TR - TR A A A B
A7 F A 0 2B R AR ) ) TR = U AR AR A S B - A S B A A A, R AL

2025 4EJE, eMMC 7= il BFIRARTF 4.80 N2k, Hoh A Em AR st &
FIZAZZN TR 18.76 AT 3 i, BT A AR By i B % B 13.96 AN 49 A
K, eMMC i 2025 4FBEB A% FIF 2R AL E M 3T T

2026 5 1-6 A, eMMC = s £ A RRA 27.95 MBS 5, AT R2LENTES
SHTEMEEHRKRAD.NZAETHE, LEREALTHBREANETHE 219747
%o Et, eMMC =% 2026 4 1-6 A £ A% L 2 245 2 245 ENRAFTE.

2025 4E%, BT AUATMX my bt A7 6 SR I3, = AL i A bR A7 fg )
A MLC NAND 7 i, K™ Be n) B v %5 B2 1K) TLC/QLC /™ i, 33 MLC
NAND f [ 45 B 0K, 46 T MLC NAND [f) eMMC 7= S8 55Kk, 7= 5
R A L Eiik 33.73%, BRIRE A e H T A s A Bk e T s
ik, PRGBS AN AT B R 2R AR B 1) 1 1 DUk, KT B AR TR B R R AR
ST TR, FEeMMC F7 i BFIE LT, 2026 5 1-6 A, &M L3k
Yt —F ik, eMMC = by R4 Lk s = mE AR LA,
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(=) SLC NAND f=}
AW, SLC NAND /=5 AL . AL A, BRSSO

BT T/
2026 ¥ 1-6 A 2025 FEFE 2024 FEF
oA
o L% &8 3% &8
BRTAEY 16. 58 115. 85% 8.15 11.38% 7.32
MR 6.10 21.12% 5.04 5.04% 4.79
BLEEPR 1.14 -0.11% 1.14 83.93% 0.62
Ay
3 20 0.01 -34. 85% 0.01 -23.32% 0.02
5%
Hoh A 0.1 —-36. 84% 0.17 -11.62% 0.19
&3 7.36 15. 68% 6.36 13.10% 5.63
EP Ik 55. 63% 21.94% 23.12%
SLC NAND ;7 ity BRI A8 5 (1) &AL AT n F
2026 % 1-6 A £ 1% 2025 ¢ KB REZ)
mWE 2026 %1-6 A &5 2025 FEE &R 2024 4EE S
EHEH R B R
AN () 16.58 39. 69 8.15 7.86 732
AR RA (I 7.36 -5.99 6.36 -9.04 5.63
EFR/EFIRES) 55. 63% 33, 69 21.94% -1.18 23.12%

2025 )%, SLC NAND i BAZ T 1.18 N 7r rl, HrppAr 442 5)
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	问询问题6、关于SHM供应商
	发行人回复：
	一、SHM与公司E关于存储晶圆采购价格的约定，采购价格与其他供应商相同或相似产品报价、市场价格的比较
	（一）SHM与公司E关于存储晶圆采购价格的约定
	（二）采购价格与其他供应商相同或相似产品报价、市场价格的比较情况，分析向公司E采购存储晶圆价格的公允
	1、SHM向其他存储晶圆供应商仅采购小样用于新产品研发，小样采购价格与向公司E采购价格具有一定可比性
	2、存储晶圆采购价格系商业秘密，难以通过公开方式获取
	3、SHM的存储晶圆采购价格与存储产品的市场售价走势整体一致
	4、标的公司与同行业可比公司的盈利水平不存在重大差异


	二、报告期内SHM与控制器晶圆供应商、封测服务供应商合作的稳定性，是否存在替代供应商；报告期内主要供
	（一）报告期内SHM与控制器晶圆供应商、封测服务供应商合作的稳定性，是否存在替代供应商
	（二）报告期内主要供应商的基本情况，向主要供应商的采购内容、采购金额及变化情况，分析报告期内该等供应


	会计师核查程序和核查意见：
	（一）核查程序
	（二）核查意见


	问询问题9、关于SHM营业收入与客户
	发行人回复：
	一、按照产品类型、应用领域列示报告期内产品收入构成情况
	二、按产品类型列示报告期内销售价格、销量及变动情况，量化分析对收入增长的影响程度
	三、报告期内SLC NAND产品收入下降的原因，eMMC、MCP产品收入增长的原因，是否与行业趋势、
	（一）报告期内SLC NAND产品收入下降的原因，eMMC、MCP产品收入增长的原因
	（二）与行业趋势、可比公司相同或相似产品收入波动情况相匹配

	四、量化分析2025年收入季节性波动与产品价格变化的匹配关系，是否与同行业可比公司存在差异；2025
	（一）量化分析2025年收入季节性波动与产品价格变化的匹配关系，是否与同行业可比公司存在差异
	（二）2025年第四季度主要客户情况，订单签订、生产备货、发货、签收的主要过程和时点，收入截止性认定

	五、会计师核查程序和核查意见
	（一）核查程序
	（二）核查意见

	六、对收入截止性履行的核查程序、核查过程、核查比例和核查结论
	（一）核查程序及过程
	（二）核查比例
	（三）核查结论



	问询问题10、关于SHM成本和毛利率
	发行人回复：
	一、主要产品的销售单价以及直接材料、直接人工、制造费用等单位成本具体构成及同比变化情况
	（一）主要产品的销售单价及同比变化情况
	（二）直接材料、直接人工、制造费用等单位成本具体构成及同比变化情况

	二、结合单位成本、销售单价的变动情况，量化分析报告期内eMMC产品、MCP产品毛利率上升的原因，SL
	（一）eMMC产品
	（二）SLC NAND产品
	（三）MCP产品

	三、主要产品与同行业可比公司相同或相似产品毛利率的比较情况

	会计师核查程序和核查意见：
	（一）核查程序
	（二）核查意见


	问询问题11、关于SHM期间费用
	发行人回复：
	一、佣金的支付对象，提供的服务内容，定价依据及公允性
	（一）佣金的支付对象及其提供的服务内容
	（二）定价依据及其公允性

	二、管理费用中折旧摊销费的明细内容，报告期内金额变动的原因；中介机构服务费的支付对象，提供的服务内容
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	（一）存货核查方法
	（二）存货核查比例
	（三）存货核查结论
	（四）存货监盘的选样标准和过程、盘点差异的核查情况
	1、存货监盘的选样标准
	2、存货监盘的过程
	3、监盘差异的核查情况




	问询问题13、关于其他
	回复：
	一、报告期内货币资金存放的银行名称，存放起始日期、存放期限，期初期末余额，对应利息收入及利息率等，是
	（一）2024年度
	（二）2025年度
	（三）2026年1-6月
	OLE_LINK6


	二、应收账款账龄的起算时点，应收账款主要客户情况，与营业收入主要客户是否存在差异；报告期各期对主要客
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